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!  EXPORT  OF  PAPER  PRICES  OF  MONTREAl’S  “INSDr  il).S.  CAPITAL  WIU  “ 

N  B  STARK  I  NOW  EXCEEDS  HALF  REALTY  NOT  INFLATED  WHEN  COMPARED  HELP  CANADA  AND  „ 

i  MnimN  A  MONTH  WrTH  THIKP  HP  OTHCP  I  APCC  riTICC  rOAHfPPT  PNCI ANH  WOM,  Mnay S  U). 


MILLION  A  MONTHI  WITH  THOSE  OF  OTHER  LARCE  CITIES;  CONVERT  ENGUND 

Increased  More  Than  $100,000  in  i  Toronto  Oitics’  Statements  That  Montrealers  Are  Paying  Splendid  Compliment  to  Our  Na- j 


BANKERS  I 

j 

Municipal,  Public  Service  i 
and  Corporation  Bonds  \ 

MONTREAL i 


October  Over  September  Ex¬ 
port  of  Pulp  to  United  States ' 
Also  (  ontinues  to  Rise,  But  | 
Pulp  Trade  to  England  Falls  Off 
for  Winter  Months-  The  Crow-  j 
ing  Industry.  i 


Excessive  ('harges  for  St.  Janies  and  St.  Catherine  Street 
Properties,  Compared  With  Values  on  Fifth  Avenue,  New  York, 
and  the  Strand,  London,  Shown  to  be  Unfounded  Some  Con¬ 
ditions  Peculiar  to  This  City  Which  Outsiders  Either  Are 
Unfamiliar  With  or  Ignore  -  General  Situation  Here  Healthy 
Despite  Unfavorable  Criticisms. 


Thai  hair  a  loat'  is  hener  than  ii(»  hread  i.-'  |  (  i  In 

an  acccpicd  inii'in  uT  Inns  standing:.  Iml  i.pi'l""'  ' 


Lxiiiii'Is  of  pi’inl  pa  I  nr  from  ( 'ana  da  took  That  half  a  loaf  is  he  Her  t  han  int  hroad  i.*.  |  ^'1  reel  in  I  ln'  cii  y  that  can  olTcr  I  he  oppor- 
an  iimimnsi  jnnip  in  ( Icloln  r.  Thiinonthlv  an  accepted  tnii'in  of  loiiff  standint;.  Init  i.'Ji'l'''''  I"''  '‘'rlain  lines  ol  retail  hnsiness. 

,  ....  I  .  1  O'  ‘  .  I  .  1  O'  .  .1  •  1  ,  1  1  :  •  '"s  coiiiliiion  IS  iinnnie  on  the  (  ontinent. 

■xport  ,or  the  l,r~t  tune  exceede.l  hall  a  that  hall  a  truth  heller  than  a  Nosed  ,  -p,,,  ,,.  ^  . . .  M„„,,.,,al's  size 


million  ilollar 
ed  .MaiS'll  .'il 


tional  Position  is  Advent  of 
$20,000,000  U.S.  Steel  Plant 
Still  More  American  Capital 
Coming  Said  That  Banks 
Loaned  $40,000,000  to  Munici¬ 
palities  Fly  in  the  Ointment.  | 

Canadians  may  he  justlx  proud  of  the| 
achievements  of  the  year  Ihll.’.  as  over- I 
vvhelminj'  iucreasi's  in  jiross  and  m  l  revenue  | 


TORONTtI  S.iSKATOO.N 

I,OM>C>.\,  Kiiii. 

DEALERS  IN  THE 

Highest  Class 

O.NLY  OF 

Investment  Bonds 


I  )uri  nc  t  he  fiscal  V  ear  end- I  mout  II  is  a  dehat  a  hie  mat  ter.  si  nee  I  here  arc' '  \vhich  lias  not  at  least  I  vv  <i  hifr  ret  ail  si  reel  s,  ha  v  e  heeii  refyislered  in  everv  im|)orlant 


li'!2,  tile  total  exiiort  v.as 


'I'cArCAIllAA  Ollif'A'  - 

.Ml  UKAV,  .MATUKIS  »V  I  O. 


JANUARY 

INVESTMENTS 


Ovviiiu:  to  existinfr  maria  1  conditions 
manv  shrewd  investors  are  piirchasimj 
hiuh  ctrailc  securities  at  v  i  r,v  attractive 
prices. 

Our  .lanuarv  list  of  i.’.ond  OtT- riiiirs 
comprises  a  list  of  well  secured  Kirst 
Morte.m'i  Hoads  of  I’nhiic  ihility  and 
Industrial  ( 'or|)ora  l  ion  ■  of  .  •  a  hli-le  d 
eariiimr  power,  vv  liich  we  ai-e  olTeriiiy 
at  very  fav  orahle  pri'  es. 

AVa'sIa'  for  (Ills  list  (o-d.-i;  . 

Eastern  Securities  Co.  Limited 

INVES  IMLN  I  OANKIH'S 

ir»7  '^1.  Jaino.'i  Slr«M‘(.  02  I^riiUT  illi:»fM  Sirr*  i, 

tDio.  S-  . 


5  mily  .‘.uJCn  i»r  :tt  tin*  ratu  ol'  .’^274,(10(1  tru«- <iors  siilliuiuiit  harm  witli  llu*  pari  ttf  it  ; 

]  pi  r  month.  For  the  7  months  not  expired  t  hat  is  false  to  (iil  inly  out  w  eifrh  I  he  possihh' | 


easioiis  when  a  slat'ineiil  v\  hieh  is  hail  ,  uiosl  oi  them  loiiiyer  in  their  eeiitral  area  |  line  of  husiiic'ss  c'tVort .  The  progress  t  hroii}.th 
lie  does  sii  Ilieient  harm  v\  it  h  I  he  part  of  it  ;  No  u  i>  S| ,  (  at  hei  i  iie  st  reel .  out  the  Dominion  has  lieeii  si  tij  lend  mis. 


of  tile  curi’eiil  fiscal  year  it  has  lie.m  at  t  lie 
:i  V  eraym  rale  of  s;’,.7  I  .ill  HI  tnr  nioii  I  h.  and  the 
Seplemhi  r  liirures  v.ere  .'S.’j'.IT. 11(1(1.  The  en¬ 
tire  increa-e  .trues  into  the  I’niled  Slates 
niftrke; .  w  hieli  now  (a  kes  sti  per  cent .  of  (  he 
total  export . 


heiielit  eiisiiintr  from  I  hat  |iart  of  the  slate-  ;  | 

iiieiit  w  hieh  eaiinot  he  f| in  >t ioned.  ■  f’lu 

The  writer  ill  llie  Toronto  .Sat  iirday  Nielli  ' 
vv  ho  has  undertaken  to  emidemn  (he  present  ! 
real  estate  situation  in  .Montreal,  lock.! 


Ilian  is  S|.  ( ’atheriiie  street .  j 

.Mi.sliiUA'ii  C'oiiipiirisiAii.s.  land  vvhell 

In  this  coiiiieetion  the  Toronto  erilie’of  foreifrn 
ma  kes  a  n  aina/iiitr  statement .  and  one  w  hii'h  .si  r net  ion  \ 
is  iiinloiilitedly  mistaken.  siiKtreslinij:  that  1  ,  ,i 

i  he  wilier  trot  ids  data  slijrlitl.v  twisted.  Me' 
says  eoniparimr  New  ^■ork  with  Montreal.  I uildiln 
"  nnrehaiil  in  a  hifrli-vhiss  district  on  i  product  iv  i 


land  whether  it  has  heeii  due  to  (he  inllow  i  nw».T  .  i,.,..-.*  .  t  ¥».t 

iof  forei,m  capital  and  the  extensive  eon- j  THE  FINANCIAL  TIMES  IN 

slruelioii  work  all  over  tin . niitry  matters  |  THE  WEST. 

:  not  the  results  are  there  with  the  import- |  —  — 

I  ant  addition  of  a  siilisi ant iai  increase  in  our  |  I’liblislu'i's  Opi'ii  an  OITIa-a'  iii  WlnnipA'ii 


stock,  harrel.  hidi'  and  hoofs,  is  lialile  to  do  Fiflli  .Xveiiiie  helovv  Fifty-ninth  street  tone 


The  export  of  ehemieal  pill))  for  ( letoher  a  lot  of  damage  whieh  t  hreateiis  to  entirely  I  f-hiilipinK  <lNlriels  in  that  ''i'.'M  llu,  y,..|,. 


millet  IV  e  capacity. 

Will  tile  present  year  prove  as  |irosperoiis  I 


^Vidi  W.  .1.  <';aiiiata»ii  in  <'li:iri>A'. 


Septemher  it  was 


I  told  me  lliat  he  paid  per  foot  per  aiiiuim 


Tilt;  Fi  x  A  M 


the  averavre  pir  month  for  the  ,  jwliieh  mii'lit  he  ixpeeted  to  follow  reason- i  (it  ted 


i  li  -e.ii  yeai' t  he  a  \  era}ie  was  .<  I  d'J.t )()(•. 
v|iorl  of  meehaiiieal  pulp  in  Oetidier 


ritieisiii  of  the 


artre  hlisines: 


moll'll.^  of  il'is  year  was  -s; i (i(l.()( It l.  while  in  j  ahle  and  sane  eritieisiii  of  the  evils  of  the  Tin's  is  simply  not  true,  and  that's  all  >  not 
t  he  Iasi  li  -e.ii  veai' t  he  a  \  era}ie  was  .<  I  d'J,  ()()(•.  sit  iia  1  ion  with  a  due  aekiiow  ledirlueiil  of  ils  i  'I"'’''  's  i  o  it .  No  mere  han  j  could  reii  I  a  ii.v 
Ihee.Miolt  ol  meehaiiieal  pulp  III  Oeloher  slrentilh.  1  here  call  he  iio  doill.l  t  hal  some  j  y.„j,„  |,  ^^eel  on  the 

was  S  1(11  ..ill, .  afyaiiist  .Nils. (ill,  in  .Seii-  of  t  hi'  more  distant  iindev eloiied  stihdi- '  ;,s  t  his  is  stateil  to  he.  for  any-  ead 

temlier.  thedeerease  liei lie  d lie  t o  a  lack  of  visions  (III  the  market  are  lieiiif;:  iieddled  !  t liiii)'  like  per  foot  per  animiii.  and  he  jsh 
shipi'ieiils  io  (inat  I’ritaiii.  as  there  was  a  around  tlie  eouiitrv  hv  .iceiils  at  iirices  far  "**idd  he  an  e\ee|ilioii  il  he  i;ol  it  at 
1,  ,  ,1  .  .  ■  ,  .1  !  1  I  i'  .  I  .  I  1  I  p<  r  loot  per  .imium.  If  the  Idronlo  .Sal  nr- '  , 

lieavv  ii,erea-e  m  llie  amount  sent  into  the  and  a  wa.v  a  head  ol  what  mifrht  he  consider- I  v:.,!.,  :.  i . i  ....  . . I  ho 

Fiiiied  .Si.iii  s.  The  avirave  i  his  year  has  ed  .jnsl  ilia  tile  for  iiml 
heeii  s;:ii(iii(ni  .'lijaiiisl  s_a.i  1 ,( K II)  in  (lie  last  (  he  ot  her  ha  lid  most 


sitiialioii  with  a  due  aekmiw  ledu'tnenl  of  its 
slreiifilli.  There  can  lie  midoiilil  that  some* 
of  till'  more  distant  iindev cloiied  stihdi- 


Fniled  .Si.-Ites.  The 
heeii  s;:il(|  Illiu  .'liiaiiis 

Il  'e:ti  ;.  i  ar. 

Tin  (leerease  ill  I  In 
( i  re.-i !  HrI  ■  a  ill  is  d  iie  I 


1  !i<  oeerease  III  the  :  lilpliielits  of  )>lllp  to 
(ire.-i!  HrI.aiii  is  diie  to  the  e|o-e  ol'  iiavi.ya- 
limi.  I'isie:  i.'.dl  V  the  whole  of  the  trade  in 
pulp  '.(I  I'lnvrlaiid  i.  earried  on  dnriiic  the 
simiini  month'-.  !n  aeliial  eompari-on 
wilh  la-i  ye;,:-,  thinfmc.  i  lie  piil|i  ex|iorl 
Iniw:  .•(  lieavv  inei'ea-e  iniall  depai-;  men  l  s. 

Tl'e  toial  pulp  e.Miorl  li.'is  ;uerat;ed 
.'-ld'-..(((!ll(ln:imrllie.-ixiii(ii.il,.-toSep:eniher 

;i  h.  !  e  1  a.aa  i  II  st  a  n  a  v  i  |■a'.;e  of  !( lo  i  n 

licsaim  iieriml  I  ill  1 ,  and  .s  I  1  ().( ;( ;(.  i  ,i  I'.MO. 


I  iiitoihe  and  away  ahead  of  whal  miirlit  he  consider- I  „j. 

year  has  ed  .jnslilialile  lor  undeveloped  properly.  Oil  ^niissialeiiieiil  il  is  niireliahle  indeed. 

1  tile  last  (  he  ot  her  ha  ml  most  of  1 1m  leiil  ral  properl.v,'.  New  YaatK  I’riA-A's 

ill  Moiilreal  is  rated  :it  jn-l  and  e<|nitaliU' 

I  ,  ,  ,  '  •  1  .■  i/  I  n  siipporl  of  this  statement.  I  in:  lix- 

It  pulp  to  prices,  prices  liased  on  reeoymi/.ed  I 'imjAi- ,  ,  ^ ^ ^  ..y,,.,.., 

it  iiavi.aa-|  mentals,  and  in  no  wise  intlaled.  /  ,  1  roie  a  iel  li  r  iv.-ei  v  ml  i  his  w  eek  from  Messrs. 

I’l  a'(  and  I'll  liman,  of  Ni  w  X  ork.  one  of  the 
'  leadiim  real  estate  linns  of  that  eitv.  and  a 


.S|.  ('ll(  llA'I'illA'  .S(A'eA'(  I 'llillllA-.y 


Tivins  lieliev  es  that  the  end  of  the  era  of 
t'anada's  peri-id  of  rapid  dev  ('lo|inieiit  is 
not  .Vet.  We  see  imilimerahle  sjcns  of  n 
eoni iiuiaiiee  of  industrial  and  eoiiiniereial  j 
aelivilies  eharaeterislie  of  the  past  half  de- j 
cade.  It  is  true  that  for  the  moment  Bril- I 
ish  capital,  or  a  part  of  il.  is  lookiiiir  rather  I 
snspicioiisl.v  at  onr  rccord-lircakiiifi:  [lacc.  j 
lhon).;h  it  is  sa I isfador.v  to  note  tlial  cvciij 
onr  worst  critics  in  I'Inropc  hclicvc  that  onr  j 
hasic  posi  I  ion  is  sound.  j 

.\iiiA'riA‘iiii  A'lipiliil  .-iiiaI  IiiaIii.sI  i-y. 

In  l■cy:ard  to  this  outside  participation' 
ill  oiir  dc\ clopim  III .  il  is  inti n  si in^  In  note  { 


'  '  lillsiiic: 


ntovv  Til  OK  Tiik  I'ixv.mivi.  Tivik.s’ 
in  the  Western  I’rovinccs  has  iic- 


If-a  ppoi  III  ml  critic  of  tl^'  real  liri’i  which  specializes  in  rentals  in  tin 


ccssitalcd  the  opciiiiiy:  of  an  otlicc  in  Wiiiiii- 
pcfi.  .Snell  an  onicc  has  now  liccii  cslah- 
I  lished  ill  the  Bell  Block,  with  Mr.  W  .  -J. 
I  Cameron,  laic  of  'I'lii;  Fix.vxei  vi,  Tivik.s’ 
I  .Montreal  slalT,  in  charfre. 

I  Mr.  Cameron  and  Ids  assist;iiil s  will  have 
I  complete  char.i'c  of  all  advert isint;:  and  <'ir- 
Iciilalio.i  a  rra  linemen  Is  for  this  paper  west. 

I  of  I’orl  .Vrthiir.  All  Inisincss  ciilrnslcd  Io 
I  his  c;ii(  wili  have  the  same  (ironipl  and 
i  cllicimil  allciiiioii  a,-;  il  would  if  .sen!  direcl. 

I  to  t  he  home  oflicc. 

'  .\  few  weeks  ay:o  Till,  Fix \M  I  VI,  Timks 

I  cst alilislicd  ils  ow  n  .\cciicy  in  London, 

!  Fii!.!:l.iml.  .\s  a  result  onr  circnialion  in 
i  the  British  Isles  is  iiicrcasini;  v  cr.v  ra|iidiy. 


TO  VAN( Ol  VEB. 


MONTHLY  (  LEARIMilS. 


.'vir.  .\ .  h, 

vears  has  llc(■n  ma iiafci  r  'if  iim  Bh  iir.'  and 
St .  ( 'at  hcriiic  si  |■cc:  in  .•iin  h  of  '  he  I  )ominion 
Bank.  Icavis  on  \\ Cd insday  to  lain  tin 
iK'W  ly-ci'catml  post  of  as.-;.i;inl  inainurcr  oi' 
the  lia  II  k's  1  III  |iefl n  I  hranch  in  \  anminv 
of  which  Mr.  .1.  .M.  .Iclim;  is  head.  No 
a ppoin I  iiiciit  has  vet  h.  i'n  made  foe  the 
Bleliry  street  liratiell. 

MR.  McGIRBON  DENIES. 

Mr.  I).  Lome  Mitiihhon  stal'd  lo  Tin; 
Finvmi.vi.  Tivies  on  I'riiiiv  that  i  Itere  is 
;i  hsol  II I  el.v  no  fonndtit  ion  f.ir  !  iie  n  port  that 
he  is  liiniiiciiiv;  a  new  lirlc!;  eem nti n.'  . 

EXCESS  <  I  UHENCS  <  OBl’l  (  HON. 

in  i  he  art  iele  on  l  he  incerasi  ii,  i  he  exm  -s 
eiirreiic.v  is-iie,  'in  p;ip:e  s)  ;  |ie  pi  |•■od  co\ ,  red 
should  lie  Novemli'i'  in  litnl  ol  (n'tolie;-. 
The  liciiri  s  are  I  hose  'if  the  N'ov  enilier  dill  h 
c-ov  ('111  nieiit  ntnrn.  the  l:i'>-l  e\.ant. 


Features  in  To-day’s  Financial  Times 


.-I  rom.;'  li;'-.i m  -  s  ;i  "t  i \  it  y  In  a i  no  l  ev  i  pa >-1 

(.1  I  hi  ei'ii  111  r''.  .  (  d  '  w  a  a  l♦):le  :  1:0  w  invr  ;i  de- 

ei'i  In  T'lronio  i  he  inenasi  snitill, 

;i  ml  e  V I  n  i  :i  \  i  on !  l•''a  lit  w  ;i  .  h  s--  t :  -i  n  i  .h  per 

cent.  In  tin  W  e.  i .  l-.il  mini  I  on.  Fort  Willli.'im 
'•’'1(1  \  i"Iiit'ia  >vor.  the  letoiers.  Fi'yiire-  for 
I ),' ...  i,i  p, 1 11 1  d.  a  lid  I  )oconilii  r.  !t)|l.  areas 


esitite  sitinilioii  in  .Montreal  nndi/ltikes  ;  Ir 
'  to  attack  Si.  Ctillieriiie  slrmt  re^ly  he  |  j|V| 
j  ireads  on  peeiiliar  .croiind,  aeimJl.v  and  |||| 
;  nn  I n phoi  ieall.v .  lie  Inis  to  detil/v  iih  an 
j  ex  is  I  i  IIP'  n  ml  act  mil  eondit  ion  of  .il'lYii  ■  which  '  s, 

I  ;  I-  mil  duplicated  :iii.v  w  here  on  t,/e  ( 'out  in-  'J.' 

!  eld.  possil'l.v  not  ill  the  world.  Hfid  any  <  -iiii- 
I  parisoiis  madi  v.ilh  'itlier  ei'ies  lo-e  ;,eir  si 
polenev  If  lies  iinhple  miiidition  i  :  not  '  ii.v 
,  .'  in-.,!l'  •■'■d  ami  < 'loseii  n  t  ■'<! .  1  iiil'oej'  !  . 

”  I  Vide  lor  this  peeiiliaril.i  had  led  the  .Stitiir-  .  a  ' 
''  I  da.v  \i'.;hl  to  imike  maii.v  mistaken  slate-  ;  hi 
y  men's,  and  in  some  ejises  to  overstep  the  ii 
'■  mark  allopet  lier,  in  its  endenvur  to  force 
'!'  i  home  a  point  whieh  does  not  exisi.  Ca 

"  I  The  heading  of  I  he  speeilie  .'irl  iele  referred  sa; 


d’esta'le'lirnis  of  that  eitv  and  a  <leeision  of  the  Fnilml  SI ti l es  |  Fiiid'i ml.  .\s  a  result  onr  eirenlalion  in 

I  specializes  in  reiilals  in'ihC  dis-  '  Steel  Conipan.v  to  Iniild  a  steel  pitiiit  in  i  1  he  Bril  ish  I  sles  is  inere.-isiny:  v  cry  raiiidiy . 
It  h.v  I  he  Sat  iirda.v  N'iuiil  erilie  to  I  Canada  at  llie  cost  of  .'ilioiil  .S'JO.OIIO.OIIO.  i  I'iver.v  mail  from  across  the  Atitiiilie  lirini's 
1  Xloiil  fejil  V II lues  are  loo  h it'll.  m|'|| j ..  , I,, pl j  (  I ,,  ,  l^,  l m j  I  .,,1  d i I  ions  I o  onr  tfrow  inp'  list  of  Bril  ish  suli- 

!e  iii'i  i\' *'i'*h'i  h'l  II(l''i'!'ol' ''is'Iiillrivv  s  ■  i  i""'  more  espeeiii  II  v  in  View  of  the  avowed  sei'iliers  who  tire  inlereslml  in  ('anadiiiil 


Ir  chosen  Ii.v  the  Stitiirdii.v  Nitrhl  erilie  III  I  Canada  til  the  eosi  of  alioni  : 
jin  e  tlnit  Xlolllfeal  Vlllnes  are  loo  hitth.  |  'Plijs  js  :i  deeided  com  pli  men  (  lo 
I  III  paratrrtiph  wrilleii  in  answer  Io  an  eii-  i  . 

<imry  on  Ihenialter  ill  hand  reads  as  follows:  i."-"'  '  speeially  in  v  lew  .il 

I'he  answer  to  voiir  <|iieslion  is  vcr.v  !  liniidil.v  ol  some  ol  the  Liit; 
s,  epic.  The  averaft;e  prii-e  for  eorin  r  store  '  The  limim  itil  men  liehind  Ih 
sp'e'e  is  SI.-,  per  S(|iiare  foot  that  i>  :  Tnisl  evideiitlv  a|.preeiale  tin 

:hi  %  lot)  will  rent  lor  alioiit  .s.{,  ..itlO.  inside  i  .  ..  .i  '  ,  .  n  i 

m,  . .  ..r  I.'ini,  .,1  Kipe  lor  Iheir  h.lip'-ltilked-i 


h  ps  on  west  sid . .  Fifth  Aveiim  at'’-^  '''I"'  I"''  ""'r  lonp'-lalKml-ol  taiiailiaii 

I  '1,1  r  f,.,,|,(  f,,..,(  or  .SMI  per  square  i  F.leel  pltiid.  timl  we  ma.v  iissinne  Ilial  ( he.v 


e  a  V  ow  ed  I  -sei'i  hers  who  tire  inlereslml  in  ( 'a  miditlll 
Il  houses,  j  al'ftiilps  and  wtiiil  Tin;  Fixvm  ivi.  Tiviks  in 
hit;  Sli'cl  I  order  lo  keep  in  loiieli  with  them, 
the  lime  I  The  iniper  now  has  ils  own  represeiitii- 
< 'tiiiadiaii  i  li'i's  in  London.  Toronto  tind  Winnipep'. 
Ilial  (hev  i  Others  will  lie  appoiiilml  ill  other  eeiitres 


Thc.'.e  (irici  s  na.v  vtir.v  in  some  in-  i  In  lieve  that  there  is  room  for  such  a  plttiil.  |  in  due  lime, 
/.in;  '  !!  i,..|  '..'oDosii.ciiis  arz'  lip'iires  HI  i  . 

per  m  ill,  net  li.isc  of  Hie  aetiial  valm;  of  I  AiiaxIia-i-  IHy  .Sia'a'I  I  ttiiK. 

he  phil  and  <  per  mnl.  on  cost  of  Iniildiiip  j  Tin:  k’l  \  .v  xei  m,.  Timivs  h.is  posiiive  in- 
ii  is  imptoved  lor  the  li  iiant.  i  f,,|.|iiai  jon  Ilial  aiiolher  larp'e  iiierie.ni  steel 

loroiilo  .Satnrdav  .Niphl  eomptires  SI.  ,  ,  .  .  ,  .  i- 

■i.ll.el'il.e  sn-eel  with  Fiflh  Avel.lie  a  lid  I'mi.V  also  mill  I  e  111  pltl  I  es  l.nihlllip'  a 


itii>  .'SiA'A'I  i'ttiiH. 


FRIDAY’S  MARKET. 


s,.  ('alheriiie  slieel  with  l''iflh  .\\eiine.  and 

cle  referred  siivs  thill  a  store  on  Fiflh  .Xvi  iiiie  will  reiil 
Mi  Out  of  fur  ''d  a  s(|naie  foot  which  is  admitlmll.v 


,Monlre;il  . 
Toronto 
\\  iniiipe.p .  . 
\'a  iimei  \  er 
c;  1  ,'i  V,  a  . 


BBJ  11)11 

s-’  l)i  71)1 .  I  disjl  1.7.S  I  Lit).-, 
IS  1.'. )!)(). I'D  I  I  7l'.'.)7-.. !)'_'<) 


.\emird  with  ils  Ftirmiip'  <'a)iaeily  as  (  oin- 
parml  with  .\merieaii  Cilies."  tnid  in  eii- 
de.iv  iiriiip'  to  prove  this  sweepinp  slalemeiil 
the  til'Indi'  has  ip'iiorml  eiilirelv  the  (Sseiitial 


l(  iw  er  1  ha  II  the  leiil  al  asked  for  pood  si  les  on 
■SI.  ('atheriiie  slieel.  .Messrs.  I’etise  and 
F.llinitni  ((Hole  as  the  lowest  rtile  with  few 


I'ompaii.v  also  mini  cm  pla  les  linililinp  a 
('aiitidiaii  plant,  lint  an  a iiinm iieeiiieii I  al 
this  moment  would  lie  plellltl  I  lire.  There 
is  also  reason  to  helieve  lhal  millions  ol 
dollars*  of  Amerietiii  c  tipittil  will  mime  to 


lerie.ni  steel  j  I’l'iees  (ol  (he  .Moillfetil  Slock  Fxelllllipo 
linihlinp  ti  i  opened  ver.v  lirm  on  Fiida.v  moriiinp,  ami 
iieeiiieiil  al  j  td I  hoiip'li  I  here  w  tis  no  niarkml  iiel  iv  ii.v  pood 
,,,.  '  tidvtniees  were  soon  repislered  in  Bovver, 
La  iireiil  ide  and  Baekers. 

millions  ol  Bower  opened  with  tin  o\ er-iiip'hl  pain  of 
ill  mime  till  ' '  1  point  al  'Jd  I  and  ptiiiiml  another  poiiil. 
land  ptiper  I ''''-'“■’'"f'’  hiler  lo  2;i  I  L'-  B.C.  Btod'ters 
,  j  opened  lip  I  poiiils  hipher  Ilian  on  'I’hnis- 

iie.il  ''(| III p- I  .,11,1  ,,||  imrehases  of  7.->  shiires 

niieerltiiiil.v  I  I'dse  tiiiolher  poiiil  lo  l.-i.-).  Lanreiitido 
p  lai'il'f  re-  I  opened  at  'J'Jt!  and  sold  up  laler  lo  this 


which  make  real 


"-Ll“m's  !-  7?  !;'j  i  the  eeiiiral  disirieis  of  : 

'/'J' LI.  <  ,  .i.li(i_  II  .>,  i  been  led  moreover 

•J...,  ,L’.S.,1I  ■.L.M;:,  .  17!)  Mi  I'J  .  '  'I  I,,,  .or;,. I . mm..., Is 


le  (  sseiitial  exceptions.  SIO  per  loot,  which  is  more  than  i  Canadti  this  ymir  hy  way  of  pulp  and  paper  | 
pmdiill.v  in  don  lile  I  lie  a  v  crape  rent  al  lor  pood  posit  ions  |  ,.,,neeriis  and  railwa.v  and  elmdrieal  mpiip- I 
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has  been  led  moreover  into  makinp  some 
positive  inisst  a  I  eineiil  s  in  this  miniieelion. 

The  art  iele  I'oin  nielli  s  (III  i  he  f;ie1  lhal  llie 
old  (Ipilv.v  biiildinp  is  vacaiil  and  for  sale 
and  that  anollni'.St.  ( 'a  I  In  rine  si  reel  block 
furl  her  west  isnlsoon  tlie  niarivel.  (In  liiese 
lw(i  facts  he  hanps  a  slaleiiieiil  thal  the 


.Montreal,  hiph.'and  inn  St.  Catherine  street. 


I'liA'  .Ma'I'A'Ii.'iiiI  Is  S:it isIia'aI.  |  there  I: 

Till  arlicli'  eonlinnes,  witii  the  (( ner.v .  ml  net  ion 
"ll'iw  mneh  can  a  inerehiiiil  afford  lo  pa.v  :  the  inv 
for  :i  si oreroiiin  in.  sa.v .  ;i  eil  v  of  a  million  ,.||(,.|'pi' 
or  tw(i  or  four  millions,  ns  miniparmi  wilh  |  , 

a  eilv  of  half  a  million'.’  "  The  eorreel  i 


leiiaiils  in  Ihe  lalier  blo.-k  nre  all  paviiip  aiisw  .r  is  "  as  in  neh  a  s  l  he  hica  I  ion  is  worl  h 
hiphi  r  leiils  than  ihev  e.iii  till'ord.  and  that  Mi  him.  bill  this  erilie  does  not  answer  il 


(''•’lit .  I  >i\  i'lciid 


iNililoi'jal. 
r  K  I )  s.  f  (Flnmn. 

■  Maiiil.v  .'.Udiii  I  iicDcjcrs' 

M\i: 

I'.l’  l\.  iippo.sc.v  .'•■'talc  ln>(iFaiicc  Ultjii. 
(’hccriiil  I’ccliiiL'  N'  v. 

tmiarit)  IJaf  Uanis  KanUrupu-x  \.n\\  loi 

DA<iK  SIX. 

New  \i>vk  .Mai-kct  l.cHcr. 

ivv<,i:  si'VKV. 

,\in)(  lie:*  lilnw  al  SpcC'Alatiun  in:!.'.  (  »iii  ( 
ItaiiK  Mori:  N.suc  Undirlcii. 

( ■«  nn  MM  '(lil  \  I  ’r  jrc< 

i*AK;r;  khuit 

UrsNcr  CaMJMiian  Mciiriiy  Mail.rts 

si'COMF  .si:<  noN. 


'!  Ileul'l's. 
1 1.  >iiiiiii(>n. 


Till  IK  vv  year  Inis  not  a.s  .vet  bronplii  ;in\ 
iierei  ptible  relief  t.i  the  call  money  market, 
a  1 1  lioii'p  II  at  ill''  I'lii.-e  of  the  vvi  ek.  with 
fi'.orabl"  nevv':  from  Fiifope  and  a  mni- 
-idertilde  n  tilt'll  of  money  from  the  West. 
1  here  vva-  a  d  i -po-i  I  ion  amoiip  hankers  to  be 
(dieerfni  and  to  admit  lhal  Ihiiips  wire  not 
likelv  to  liemi'iie  an.v  worse.  Bates  are  un¬ 
ci  la  n  pm  1  hot  h  In  ic  a  mi  in  'i'oront  o,  and  verv 
fc'v  new  minimi'  iin  n l s  were  iinnii  d iiri up  the 
week. 


^  I  the  block  is  mil  pa.viiip  over  d  per  ccni. 
per  annum  on  its  cost  price. 

The  fact  lhai  l  he  old  (ipilvv  store  is  icm- 
■’  I  poraril.v  to  rent  tells  nolhinp.  'I  here  arc 
i  rest rict ions  on  I  lie  piiipcrl.v  and  the  ow  ners 
'''  J7J  '  can  well  nlVord  to  hold  out  for  their  price, 

T’  I  rather  than  lower  the  ics!  riel  i  \  c  harriers 
■L'>‘'Mth(  v  have  laisml.  .\s  a  matter  of  remird, 

Itllei-e  are,  area  for  area,  minsiderahl v  less  SI.  Catherine  slrmt  I.elweeii  St.  I.awreiice 
IMONEY  RATES.  j  store  siles  to  relit  on  (lesi  ra  I  lie  leases  on  St.  and  (iil.v  streets,  a  distance  ol  less  I  lian  a 

I  Catherine  street  west.  t(i-dav  Ihnn  there  tire  mile,  when  chiireh  properlies  are  dmlllclml. 
as  not  a.s  vet  hrouphl  ;in\  m.ii  Broadwa,'  or  Fiflh  .\venne.  New  York,  .'ind  in  w  hieli  I  he  .side  sireeis  have  lillle  or 
1.1  the  call'  nionev  market,  mi'id  this  has  heen  the  case  Mir  .some  .'cars  no  valiie.  ,  .  ^  ,  , 

e'o-e  of  the  vlek  V  1 1  il  '  I '.'m  I .  d'lie  iiiei'elianls  w  lio  ui'e  loealmi  on  Ihe  I  (iron !  o  Sa  1  ill'da.v  NiphI  man  makes 
rom  Fni'ope  and  a  ,,,n-  i  SI .  C;it  heriiie  st  reel  to-day  are.  in  1  he  ma.ior-  m'veral  mini  parisoiis.  lint  omits  Chn-apo 

if  nionev  from  the  West.  |  il.K-  "'’H  nlde  lo  afford  their  rents,  in  return  Irom  the  list.  I’oc-ildv  the  lael  that  store 

ilion  aiiionp  hankers  to  be  i  f")'  llieir  po-ilioii  w  hieh  ii  is  tlie  iiiteiitioii  of  rentals  in  llii^  retail  dislricl  in  ( 'hieapo  riiii 

I  mil  lhal  iTiinp.s  w,  re  not  !  '  I'U  ;irt  hde  to  slmw  as  alisoliilely  nnri  v  ailed  ns  liiph  as  S2.>  per  foot .  has  so  met  hi  up  to  do 


that  wa.v  al  all.  Instead  he  mimpares  ,  j m a i ion  of  eapilal  and  (he  (  reelioii  i 
St.  (  atheriiie  St.  with  the  Strand.  London.  , 

which  is  no  miinparison  al  all.  London's  i  "nln-^Mial  plaiKs  Ii.v  wcallhy  Amcricn 
retail  district  is  spread  over  an  area  of  ('oiiccrii.s. 

more  tliaii  one  s<|iiaic  mile,  vv  here  pracii-:  MiHJoi.s  I'.Ar  < 'aaii.sI  . . . 

(•ally  every  street  has  an  m|nal  value  reck-  | 

(iiU'd  in  shoppiiip  IraHic.  The  liiilk  :  Il  would  he  sn peril iioiis  lo  mention  a 

of  .Montreal's  iclail  Inisincss  is  done  on  .Iciiplh  the  preat  amoiiiil  of  capital  poiii 


I  iiiciil  coinpanii  s.  'riic  more  niiccriainl.v 
I  I  here  is  ill  the  .Slates  repardinp  tariff  rc- 
idnclion  the  iiioic  inipnisc  will  he  piven  to  seven  point  ad  v  a  ncc  I  rom  last  week. 

.  .  .  .  I  ■  ,  liickcll  s  miin'iioii  was  sironp  .at  (i()’^, 

I  the  invcsliin  iit  ol  larpc  snins  in  (  aiia(|i!iii  1 Spanish  Iv’ivcr  was 

('iilcrpriscs.  (liricll.v  and  indirm'l  l.v  .  bll'j.  I  fond  nion  ( 'a  .1  ners  opi  iiml  si  roiipcr  at 

!  Canadia  ns  ina.v  (ili.i('ct  In  the  ex  port  a  I  ion  i  'S'l  but  r, -act  ml  1  o  s:’,  ■> , .  .Si  ml  of  ( 'a  11  a,  la  was 
I  of  their  raw  material,  lint  it  would  In  dilli- |  L’i'dicli,  11  ik  ( )nt a rio  s.dd  a  1  I  B).  Hlhc)' 
,  ,  ,  I  .  ,1  ;  sales  were:  It)  Lake  ol  the  Woods  preterrmi 

cull  Ml  hnd  anyone  who  would  )'ail  at  Ihe  1  (lo  TexI  ilc  a  1  S'iW.  Detroit  I'liilml 

1  imporlalion  o|  eapilal  and  (he  (rcclioii  ol  |  7.S  ,  ce-jicl  i  up  Mi  7S  '  , .  ‘J.",  shares 

industrial  plants  liv  wcallhv  .\  mcricn  n  ;  of  .Sou  Bailway  sold  al  I  I'J.  Bank  of 
(•oiiccrns.  Mont  real  shares  were  St  roup,  ad  v  anciiip  Olio 

'  \  ,  j  point  lo2Mi.  Brazilian  'I’ract  ion  sold  al  !)4. 

MllliAiiis  I'A.r  <'A>ii.s(riiA'(iA>ii.  ;  Canadian  ( 'oiivcrtcrs  sold  up  Mia  new  hiph 

Il  would  lie  Slip,  rlliioiis  lo  mcnlion  at  record  at  I.S  '  (anadiaii  Bacilic  was 
,1  1  •  ncpicciml  III  Ihci'ailv  Iradiiip.  but  sold  later 

iplh  the  preat  amoiiiil  ol  capital  poi  up  I  .,|j  I  , 


I  into  railwa.v  coiisl  met  ion  Ihis.vcar,  and  the 
'  coii^m|ii(  III  bem  lil  Mi  I  he  coiinir.v  as  a 
j  whole  a  liciiclit  which  will  he  perma  lien  I 
i  as  Ihe  new  lines  will  open  up  frcs’li  Icrrilor.v 
and  cslalilish  ninn.v  new  i ml iisl ric-. 

OiiA'  El.v  ill  I  III-  Oiiil  iiiA-iil. 

We  lind  a  hiindi'mi  and  one  na-'Oiis  for 


(  EDAR  RAPIDsS  POWER. 

.S|IA-|'l;ll  (lA'IIA'I'ill  .Ma'A'IiIIU  I’rAlvilloS  fAli' 
N'a'vv  UaiiiaI  I.ssiia'  .-iiiaI  iti'liros  Oiil  Olio. 

.\l  a  special  pcncral  mcctiiipof  iIk'  Cedar 
Iv’apids  Bower  A.  Maniifaid  nrinp  Compan.v, 
when  .SO  per  ('ciil.  of  the  slock  was  repre- 


i  i  n  a  II.V  ol  her  eil  V  on  t  he  ( 'out  iiicnl .  If  the.'  with  Mns. 

I  arc  nol  it  i-  hccijiusc  they  arc  mil  doinp  llm  While  il  is 

I  liiisi  IK  ss  w  hi(  h  a  p  pea  Is  1  o  ihe  .St.  ( 'a  I  hcii  nc  iM  ral  ret  ail 


onr  iinmcdialc  fnliirc,  ;  seniml,  i(  was  dccidml  to  rclirc  the 


(III  the  (jiicsiion  III 
site  values  lhal  I  In 


I  hoiiph  Ihe  one  Ii.v  in  tlie  oininiciil  is 


i  miles  V  cr.v 
(i  Id  7  per  ' 


^  islrccl  liiivcr.  and  thev  are  ecoiiomicall v  is  larthcsl  awa.v  llie  arliclc  hrislh 

dciiiand  for  commercial  loaim  con-  i  hell  er  off  i  h.  si  reel .  ami' will,  he  off  I  he  si  n/l  (.1  li-r  half  trill  hs  and  invidioiis  mniiparisoiis. 
erv  stroim.  and  is  fairlv  well  met  at  i  '"'fore  very  hnip.  '  ;  "f  insiniice  he  says:  '  I  he  land  ow  ner 

St.  Calliei'iiie  sireel  values  are  liasmi  nol  hpiires  (hat  the  value  o|  Ins  property  ili- 


■rit ic  j  ,.,(111  paral i V  e  hod;  of  liaiikinp  eapilal  to 


issue  of  .SlO.OOII.Otll)  first  mortpape  lionds, 
oiil.v  a  small  porlioii  of  which  has  licon 
issued,  and  In  replace  it  with  an  issue  of 


1  (I  7  per  ceil ■ .  or  hip'hcr. 

EXCHANGE  RATES. 

Si  crliiip  a  lid  N  (  w  X'ork  l/xchaiipc  raiipml 


I'opc  wilh  the  ever  iiicrcasiiip  trade  of  all  |  S I ."i.OOtl.tlMO  10  year  per  cent,  pold  lirsi 


as  follows  for  the  wee 
Slaiiper.  excliaiipe  lin 

lii.pii 


loll  popiilat  ion  nor  expected  prowtli  imr  on  ereases  with  (he  ralio  ol  ihe  popnla  I  ion.  ‘  dn  loda.v  is  tlie 
laiiv  oilier  (  liimera  of  the  irre-poiisilile  'i  his  is  true  oiil.v  in  so  lar  as  il  relers  to  nuikjtip  short  lei 
liolisler.  Thev  are  lia.sml  on  trallie.  St.  residenlial  properties.  The  value  of  a  retail  ,  . 

Icalheritie  street  is  the  retail  'street  of  Imsiness  sit,  nearly  ((iiadriiples  in  value  in  ^  ■  •' 

i  Montreal.  Il  has  I . .  for  vears  and  it  will  I'lMio  lo  the  increase  in  popnial  1011.  Inisinp  '  I' 1  x .vxi  1  .v  1,  livii 


our  iminsirial  and  wholesale  houses. 

Berhaps  file  preali  si  ev  il  e.vistiiip  in  <  'ana- 
da  l(i(la.v  is  tile  practice  of  m  11  iiiei palit iis 


mortpape  lionds,  lo  proviile  for  Ihe  flit  urn 
developmeiil  of  the  Coiiipaii.v's  resoiiri'i's. 
I’arl  of  the  new  issue  will  lie  plaet'd  on  I  Ito 
market,  al  once  and  the  remainder  of  tlm 


makinp  short  term  loans  wit  h  ( he  Canadian^  „ill  lie  oll'ermi  to  public  from  timo 

banks.  .\  wcll-iiiforiiiml  linancicr  told  The  '  to  time  as  liccomes  iicccssar.v. 


I  his  Week  t  hat  I  he  haul- 


<.  as  reported  b.\  E.  |  |„,  f,,,.  manv  inorc  .vears.  Imlced  t  he  wisest  I  lie  increase  in  value  on  the  mirrespoiidiiip  :  have  a  matter  of  SKI, (1(10, (10(1  on  loan  to 


j  of  iiroiiert.v  experts  in  the  city  is  un 


I'.vAji-;  NfM-:. 

i;\<’c'*’S  ('un  t'iicy  0(Mi  IMmIml:  \«*\ 

Mnw  SincU-v  lindc'!  li  " 

skh'K  I- liicl iiat  inuN  ill  si\  rar.s  in  New  ^ Oi'l;. 

I  Hills  lo  I  n  vnstuf>. 

INVIiK  I  KN. 

iL'.nk  N  ot  cs  of  I  111  I'l’csi . 

Hank  SystM-.n  Uilvlv  lo  ih-dv.  I.iiv 
t  ’aniiiia’."'. 

I'l.l’.  1  Icvciopinrni  ion  Has  Hiy  Dclirii 

I'Aui: 

.\<l\iTsc  IJalaiM’c  id' 'I'radc  TinsFry  a  lu-ad  om 
(iraln  Min  (  luini  (  oiinaci  Form  ohsulci 

New  ('oint)any  Charier'^  iiranicd 

Caljjary  Will  .spend  a  Million  nn  '\  aterworks. 
y-i.  .Irdiii  Conned  .St  i  k.'v  lo  Kxtend  harlan*’. 

DAKii-;  icmuri’i'N. 

Corporation  Hai'inj:  Clii'‘r  Caii.-se  of  l)iillne>>  i 
U.S  \ 

\n\i  !  Hail  In^nranc"  Sehenie  in  sa.skai'  iiewan 
DA.'iK  r<U  H  I  KKN. 

Investors  (Juide  io  ('anadian  Sd’urilii'. 

VMiH  Fir  I  J’FN. 

In\i’sinr>  liuide  Cuntinuei). 

Urogress  of  C.'r. U  i>  Helpin«  (’ounlry. 

da<;k  sixti:kn. 

New  Car  Lines  Hadly  Needl’d  in  'i’oronlo  SuUurl) 
.\  ('onipaiiy  M  imdi  Says  A’ou  Can  Make  *2(1  JV 
Ci-nt. 


Demand. 

('atiU 

N.  N  .{''niid' 


s  )  1  :;l» 
H  ](  •> 

H  1.-, 

1 


Kriday.  ;  lind  a  im.-^sjlde  ri\al  for  St.  ('atlierine  sliaii  Inisinessc: 


trrnwth  ill  Irallie,  and  liaviim'  no  liejirin^ 
on  hnsinesses  whieh  make  an  appeal  In  a 


I  l-:rj  I  in  tin 
o  H»  i 


S  I  1  I 
H  7)  Hi  I 
0  I. -I  I 

I  -  Mi  pr.  I 


of  .Montreal. 


(Continued  on  I’ape  ti.j 


DOMINION  TRUST. 

! 

Onr  X'liiimiii'.  er  miirespoiideiit  wires  that 
'(  rnniors  a'jaiii  persist  to  the  etfect  that  the 
Dominion  Trust  ('o.  will  iiierea.se  il,--  divi¬ 
dend  at  an  eail.v  dale,  hill  the  dirm-tors  do  j 
not  I  nconrape  i  he  hojie.  'I'he  record  surplus  | 
for  the  past  vear  has  pivcii  rise  to  the! 
,.  tumors.  j 

LAKE  .SI  BERIOH  I'APEK  I'O. 

The  t  hird  leipcr  mill  of  (  he  Lake  Siipi  rior 
Ba  per  Co.  si  art  ml  op,  rat  ions  two  week.-'  apo,  I 
and  (111  fourth  mill  will  start  on  .laimar.v  fth.  j 
'vh(  n  tin  total  capa'dt.v  of  the  mills  will  he  i 
il,  ('ll), not)  tons  per  annum.  It  is  staled  that  ! 
Ihe  vvliole  of  the  com paii.v's  oiitptit  for  i!)Bi  | 
has  he  ell  sold  ahead  at  a  favdiirable  priee. 
which  vvill  pive  the  eompaii.v  a  net  jirofit  of  a  i 
little  over  per  ton,  makinp  a  total  net  | 

jirotil  of  over  >'7'2l).l)(l()  for  tiie  .vear.  vvhiidi 
means  lliat  the  interest  on  the  liomls  will  be  ; 


<  T!  V  OF  SIIEKKKOOKE  LOAN 

, 

W'e  nnderstand  that  tin^  Bank  of  Com- 
■  iiH  rce  lias  loaned  tlie  Cit.v  of  SJierbrooke 
I  several  hundred  llnins.'ind  dollars. 


Re-Invest  Your  January  Dividends 


Rl',.\  D  K  Iv.S  of  Tni;  Fix.v\(ivi.  Tiviks  who  are  forliiiinte  eiionph  to 
share  ill  (he  lieav.v  diviihid  disliursements  this  month  wiil  lind 
ample  and  prolilahle  opporl  inilii.s  lore-invest  Iheir  inoiie.v  in  tlii' 
olfi  I'inps  made  1  hronph  onr  adv  erlisinp  columns. 

On  no  prev  ious  occasion  ui  r.  so  iiiaii.y  pilt-edpml  and  remn iicra I  i v  c 
invc-tmcnl  olTcritips  jilacml  li.  i'(i:e  the  Canadian  invcslor-  as  at  this 

tillK'.  Al 

'I'he  abnormal  condition  of  ihc  money  market  wliieh  has  iin  vaihil 
for  till'  past  six  weeks — due,  principally,  to  nn.settled  European  affairs  — 
has  resnlled  in  lovverinp  the  prim  '  of  scenrit ie.s  of  nn(( nest iom 'I  value, 
'riiei'c  never  was  a  lietler  time  lo  ini.v.  It  i.s  but  reasonalde  lo  a-^nme 
that  moiK'.v  eondit ion.s  vvill  improve  soon  after  the  openinp  of  tin  New 
Xiar,  vvith  a  con.seciucnl  advance  in  Ihe  price  of  all  s(a|)le  secnrili'S. 

Jill.  I' I  .N.v \(  I  vK  Tiviks  has  iio  hesitancy  in  r<‘com  mendiiip  lo  its 
ri  aders  tile  many  attractive  issin  >.  ollercd  throuph  it.s  advertisinp  colniiiiis 
al  this  time. 


i  miinicipalilics.  If  (his  is  the  ease  il  is  time 
that  the  municipal  hank  loans  wire  re- 
slriclml  Ml  immediate  re(| nireiin  n I s  and 
not  admit  l('(l  for  improv cmeiits  or  iievv 
niidertakinps.  'I’he  towns  and  cities  must, 
of  course,  liave  improvements,  lint  (he.v 
should  he  com pi'lli'd  to  sell  Iheir  lionds 
liefore  takiiip  iipoii  themselves  any  olilipa- 
tioiis  for  improvements  other  llniii  sheer 
iieeessil ics.  .Xcmirilinp  lo  'l  iii:  Fi\a\(  |\i, 
Tiviks  Bond  Exjiert.  there  will  short  l.v  tie 


,  j  F.  STEIMIHNS  X-  CO. 

to! 

I  Mr.  F.  ('hatlan  .Stephens  was  this  week 
|(  lee|e(|  a  111,  iiiIk  r  of  the  Montreal  Slock 
Kxehaiipe.  .Mr.  .Steiiheiis  vvill  eontiiine  llm 
iiid  I  hrokerape  hnsiness  reeenll.v  formed  umlcr 
j  I  he  name  of  F.  ( '.  Stephens  tk  Co. 


ehanpe  for  I  In  liei(('r  in  Ihe  Ca  iiadia  n  ' I  ' 


I  .S.  .S'l  KEI.  CAN  PLAN  r 

It  is  esiimaled  that  if.  will  hi'  three'  .vears 
liefore  till'  Canadian  plaiil of  Ihe  I’.  S.  Steel 
Corpora  I  ion  vvill  Ik'  in  op«'ration. 

|{itA/.ILIAN'  AT 

Brazilian  stock  lonched  a  lu'vv  liipii  level 
for  some  vvi'eks,  on  Fri'la.v,  when  il  sold  aO 


mniiicipal  lioiid  maikel,  and  (his  will  re- 
jlii've  the  iiositiun  so  far  as  Ihe  hanks  are 
eolimriied. 

SlAiA'Ii  Mni'kA'I  l>iillAtA*k. 

'I'Ik'  slock  markcl  has  pivcii  such  a  pood 
account  of  itself  in  th,'  past  (wo  months, 
when  ordiiiarilv  it  sln.'idd  liav,'  liccn  .si'- 


Dii  Dcm'inbcr  dOlh,  1!)1’J.  C.B,  iv.  sold 
i  cx-riphts  in  London.  Tlu'  riphts  vvero 
I  valued  III'  .SB.). 


'I'Ik'  slock  markcl  has  pivcii  such  a  pood  j  .  ML’sRIc  RImI 

account  of  ilsclf  in  th,'  past  two  monihs.  |  y'  y  OlltSldt'  ,'s('|;\  !('('  ill  IJoLmI 

when  ordinarily  it  sln.'idd  liav,'  lim  n  .si'- j  Doptll't  llU’tl t ,  U  .VOIIIl}!:  Mian 

vcrcly  li'inidalcd,  lhal  there  is  [iromis,'  ol  I  jrood  (‘liaractBl’  .‘111(1  liallits, 
ii  tmod  mark.'l  vv'h'  n  mon.'.v  isl(.-s.strin«('n 

I  ill’  salvation  ol  the  s1o<‘K  market  has  uii- |  \  , 

doi.htcdlv  heen  the  larpc  aecumnlatcd  |  ^  HUlMCial  lIoUSB.  Salai’V  t()  COlll- 

prolits  of  traders  and  Ihc  pln'iioim'iial  ;  llK’lKa'  81  .200  pcr  ailimill .  Apply 


a  pood  markcl  wdic.i  inoiicy  is  less  stri.i«('nl.  | 

rin‘  salvation  of  the  s1o<‘K  market  has  uii- |  \  , 

donliM'dIv  heen  the  larpc  aecnmnlatcd  |  I*  llUlMCial  IIOUSB.  Salai’V  t()  CO] 

prolits  of  traders  and  Ihc  pln'iioim'iial  llicn(’(‘  81  .200  pci’  ailimill .  Apj: 
('arninps  of  all  the  companii'S  whose'  stocks  |)y  ill  OWIl  handwriting. 

ar.'  lisM'd  (III  th.'  Kx.-hanp.'.  Bip  carninps  AxMKS  &  COMPANY, 

rei)r(*sent  hii^lK*!'  divnlenus  whieh  in  (urn  i  t  ixi  i 

automati<*aIly  adjust  the  yield  on  the  j  Roj  til  IllSUldlKO 

investment.  i  iMoiltrCSl 


MONTREAL  STOCK  BROKERS. 


THE  nNANCIAL  TIMES  MONTREAL,  SATURDAY,  JANUARY  4,  1913. 

— J  Fluctuations  of  Pnces  on  the  Mdhtreal  Exchange  for  the  Week 


J.  PITBLADO. 


R.  C.  HOLDEN. 


J.  PITBLADO  &  CO. 

Mkmbkrs  Montrkal  Stock  I-’xchanc.e 

Orders  Executed  in  all  Principal  Financial  Centres 


Lake  of  the  Woods  Building 


Montreal 


]I'/;  OWX_.\\I)  SALF 

7^c  Cumulative  Convertible  Preferred  Stock 

Atlantic  Sugar  Refineries 

i.i.Mri'i:i> 

Price:  95,  with  a  bonus  of  35^ ^  Common  Stock 
Refinery-St.  John,  N.B.  Head  Office-Montreal,  Que. 

Circular  and  Application  Form  on  request. 

McGIBBON  &  MacDOUGALL 

Alcmhers  of  the  .Montreal  Stock  KxchaiiKe. 

Canada  Life  Building,  MONTREAL 


Thornton  Davidson  &  Co. 

Members  Montreal  Stock  Exchange 
STOCK  AND  BOND  BROKERS 
BONDS  FOR  INVESTMENT 

Orders  executed  on  all  markets.  Weekly  letter  mailed  on  application. 

Rooms  420-422  Transportation  Building,  MONTREAL 


McDOUGALL  &  COWANS 


OTTAWA 
(}l  THKC 


Members  of  the  Montreal  Stock  Exchange. 

Stock  Brokers  v 

.MONT  KKAL 


WINNIPEG 

VANCOUVER 


Direct  Private  Wire  to  All  Branches  and  New  York. 


J.  &  L.  M.  WOOD 

MEMBERS  MONTREAL  STOCK  EXCHANGE 
INVESTMENT  SECURITIES. 

Dominion  Express  Building,  MONTREAL. 


R.  FORGET 

Stock  Broker 

83  Notre  Dame  Street  West,  MONTREAL 


Paris  Office 


60  Rue  de  Provence 


MONTREAL’S  BUILDING  YEAR  LONG  SAULT  DAM  GRANT. 


ViiIiM*  of  IN-rniits  IkhiiocI  in  1012  In 
.S2(>,in>,000  Kxc'Iusivo  t»f  Wostiiiount. 

.Montreal's  huildiii}'  (qtcrations  durinjr  I 
Itll'J  arc  valneil  itt  1  lii.OIttI  in  IJnildinir  : 
Insix'ctor  Chaussc's  report  for  the  year,  j 
making  the  lica\icst  twchc  inontlis  in  the' 
city's  history.  ■ 

The  actual  niimher  (»f  jtermits  issued  was 
valuecl  !it  Sit). tin.!!.').').  The  timonnt 
exempted,  includintr  hnildintrs  in  Cote  lies 
Neifit  sand  l.ont;ue  I’ointe  wtirds,  mnnieipul 
liuildiiiKs.  harhonr  commissioners  lniildint;s 
iiml  tiuildiny:  operat ions  whitdi  do  not  elTeet 
the  structure  of  linihiinfjs.  totals  Sii.-tT.'i.tltMI. 
which  makes  the  ^ross  total  uiv'eii  above. 

I  tispeetor  <  'halls.•^e  is  uut  hority  for  t  he  state¬ 
ment  that  white  the  niimher  of  permits  is; 
apj)roximately  the  same  as  in  101  1  the  value 
of  the  l>uildinfrs  |)ermitted  shows  an  increase 
of  over  S.5, ()()(). (KH).  indicaliiiK  that  th(' 
Iniildinf's  heiiitj  en’cted  are  of  a  hetler  class  i 
than  heretofore.  West  mount.  Ontremonl,  | 
Verdun  and  .Maisonncu\e  are  not  imduded  i 
in  t lie  ahovf'  totals.  j 

SASKATOON’S  BIG  YEAR,  j 

The  Hoard  of  Trade  of  .Saskatoon  sent  : 
to  Thu  Finaxciai.  'J'imks  as  a  New  Year  | 
fcreetins  tlie  I'ojlowiii":  lelesrram;  i 

'•Bank  eleariiijcs.  I!)l  1.  Stid.OOO.OlS;  1012.  ; 
•SI  l.").S!lS.d77.  Bnildinir  pernuts  Bill, 
(I2S,.‘{()0;  1012,  •S7.<>4()..‘)I{0.  Postal  reAeiiUe. 
101 1.  .SS(i,S7():  0  months  to  Dee.  1012,  -Sso.-  I 
221.  Customs  revenue,  lilll,  .S777..V)S;  ; 
0  months  to  De<-..  1!I12,  S]  ,t),SI  ,.7()0.  This, 
year’s  civic  imi)ro\ (  inents  nol  ineludiii};  I 
sundry  expeudit  ur<*s,  about  ,S!I, Otto, 1)00. ; 

BKAZILMN  EAKMX<IS. 

The  earnings  of  the  Brazilian  Trqetion  for  i 
the  first  three  weeks  in  December  compare  ! 
as  follows;  I 

P'irst  week . .Slot). 001  | 

Second  week .  -420,741^1 

Third  week .  427,42.')  | 


(For  Details  of  Capitalization,  Dividends,  Par  Value,  Interest  Payments  and  Price  Records,  See  pages  14  and  15.) 

I  Saturday.  I  Monday.  1  Tuesday.  I  Wednesday  1  Thursday.  |  Friday. 


170';,  14.5 
102  i  07 J 
loSl'i  90 
02  '  01 
110*1  102 
dl'*.,  20 

S7 
10' 

78  ;  00 
48  I  30' 
80  87) 

100  100 
I'i-i  107) 
282  22tv' 


Bell  Telephone...  , 

I’uckers . 

1  )(>  pfd.  A  . . . 


Do  preferred.. 
Cement . 


j  Saturday. 

!  High. 

Low.  * 

173 

171).,'! 

.... 

•27)2 

92)^2 

30)4 

77 

. 

. 

1 . 

High,  j  Low.  j  High,  j  Low.  j  High.  |  Low.  High,  j  Ixiw. 
172  I  WlJ.gi  172  I . . .  173  i  172 


Can.  Cottons . j  30?4 . ‘  34  31'’jj|  3.5J^  34  . | .  do;!.,:  3.7  j  do'.’jj 

Converters . . ' . i  47  . j  48  . .  47^' . I  48  IS  , 

Can.  R libber . . . , . ' . . | . :  ;  ''ll' 

Do.  preferred. . . ■ . . . I . I . . ;  •  • ' . .  ...  I 

Can. General  Electric..! ...  I . . . . i . . .  ll')):> . i .  1 1 0)4 

Canadian  Baeilie . I  258»4  •2:.7:'4'  2.78'.i  2.70 i'.,'  258  | . .  204  >2.70'.,  204>4.  '2t.4 

Can.  Par.  Rights....  .  . ' . j  18)2,  18's . . 1  lt)'*4:  10  ^  I0»4  H'  ti' 

Crown  Uesi'rve . :  3.50  .  3.50; . I  5.50 . j .  3.70  3_1.7|  .3  49  3  4.) 

Del  roil  Elec.  Hy .  75  71",  75"il  75  ;  70J4  75)2  .  79)2,  77  ,9  ;  7Sf, 

Dorn,  ('aimers . |  80  ;  83".,  84)2  84 S3»4! . . ; . .  84  ;  Sd  '^ 

Don,.  Cold  i)fd . ' . .  n2  I . ^ . . ! . . I  )12'2 . 1  112  L  .  . 

Dom.  Iron  pfd . .  102  .  102  ; . j . . . j . . 1 .  10.1  '.t 

Dorn,  .8p‘el . '  58  .77Cs  58), 1 . j  58)  2'  58  ' . . i  58  .  .78 '2  .)8 )  , 

Dominion  Park . ' . ' . ......! . . ! . , . ! . . I  *•’**,  ■ 

STOCK  WILL  SOT 
ON  5  P.C  DIVIDEND 

Kaminisliquia . ! . | . . . . , . . . ! .  I-'''* 

Laurentide. .  . . i . i . i . . ! . I . i  im),  . •{„  Company  Takes  Basis  of  .$70  a 

Do.  pivferred . | . . j . | . ' . ; . I .  .  Share  for  Adjustment  of  Frac- 

Mac^ay.pref^rr'ej'';;  1 1 1 1 1 1 1 1 1'' 1 1 1 1 1]  ij;  i;!! !  !!!  1 1  ii! !!!  .’i  ^ 1 1 !!  j! !!!  1 i  i ^  1 !!  i  j !!!!!!' .  .  oil'i .  ^  '  tiona!  Shares,  Thus  Establishing 

:  »  Minimum  Market  value— 

Minn.  a£  St.  Paul ....  i39  . |i38)4 . j . j . j . . . .  i  i'3  1  i'2  •'•<>  Dividend  Eoiial  to  10  Per  Cent. 

Montreal  Bower .  232"4  . 1233  ......  233  232U\ . ] .  233)2  233  234  *2  234'.,  400  qU  Old  StOCk  and  FnCC  EoUal 

Do.  pivferred . ' . . . | . I . ; . . .  tO  140. 

Mont.  Loan  &  M . . ....j . . . i . ' . : .  '200  1|')5  .  . . . 

Montreal  Tramways . . .  138  i . I . :  III)  | . ! .  140  2.7  Some  weeks  ago  I  me  I- i.sancial  1  i.mks 

Do.  debentures. .  82  j  81?4l  81>^.. _  . | . ; . 1 .  81  '7  .7930  gave  the  exelusive  announeement  of  the 

Nipissing . . . . . . i  9)^  9  .  (jroposed  merger  of  t he  Smart  Bag  Limited 

£’  S  ™  a.«i ,,r iiuii  ti„. 

Po  preferred  '  . ! . I  123  ' .  1'2.7  i  1'23  IS  .Merger  has  he, m  eonsummaled  and  the  new 

Ogilvie  Mill  . .  122  ! .  i22  .! _ I . j  1'22  ' . ;  122  . i  37.7  1  firm,  Smart-Woods  Limited,  eommeiieed 

Do.  preferred . . . j.  .  120  _','l .  business  on  .lanuary  1st. 

Ottawa  L.  P . i.; . . j . I  Do  j  173  j  17.8  17(1  11  Shareholders  of  tlie  new  company  will 

I’aton  Mfg  Co . i . . ....' . | . • . 1  I'l  j  !)*.*  . interested  to  know  that  tlie  Fi.xanci.ai. 

IVnman.s . | .  56  ......| . | . I  50  | .  o6  ;  225  Ti.miis  understands  that  tlie  dividend  on 

Do.  preferred . ' . ! . j . . j . |  '88  8.7  .  d,,,  new  stock  will  he  I  percent,  quarterly, 

Porto  Rico .  7)  . ! . . . ; . ! . .  71  ,  69  ,  20  j|ie  rate  of  5  per  cent,  per  annum. 

Quebt'c  Ky .  15  1 .  14  ......  14)2! . . . ! . . ' .  lo  i.  60O  'I’his  is  ((iiial  to  10  per  cent,  on  tlie  old 

U.&O.Nav .  118)i  IIS  118  ......  118  ; . j . | . |119"s  118",.  110  118"4.;  2020  stocks. 

Riode.Ian . . . ■ . . . . ' . . j . I  .  .  They  will  also  he  interested  in  knowing 

Jlus.sell  Car . ! . ' . | . . . I . j . ! . i . ' . |  0-7  ,|ia(  a'  market  \alualion  for  tlie  new  slock 

Do.  preferred. ...  j . j . j . . j . | . I . | . ! . ;  97  . 1  has  ali'eady  been  establislied,  thougli  uo 

Sao  Baiilo . I . ; . . ' . j . ! . J . j . '  _  .  transactions  have  hem  mad,'.  The  Coin- 

Sawyei'-Massey . ' . . . | . ' . . ' . 1 . , . ! . I  4.8  . |  |)any  in  making  ailjnst  numt  of  fractions  has 

Do.  preferred. ...  I .  . j . . ' . . I . . . . j . I  06  9o  '  lak)',,  a  basis  of  .87(1  a  share  for  the  purpose, 

Smart  Bag . : . | . ! . 1 . . ; . | . , . . ■ . |  and  therefore  (he  insidc'r),  eviileiitly  believe 

Do.  preferred.. . . . ' . 1 . ' . • . K  . I .  . .  ^ . . | . .  . _  .  |  ,  ||js  to  be  a  minimum  vadnat ion  for  the  new 

Shawinigan . .  141)^. . j . | . j . | . \ . | .  Il•'•^2  ID  | . ■  II.)  21.)  p,.,.  c.ni,  dividend  miying  stock. 

Shcrwin-William.s - 1 . |  .70  j  57  ;  .70  ' . | . 1 . j  60  : . .  61  60  '  LIO  ,  '|'|ic  .Smari-Woixls,  l/niiled,  has  aeqiiii-ed 

Do.  preleirefl. .  .  .  lOI)  ^  .  101  101  . . 1 . .  100  -I'i  j;,  coni  |•oiling  inleresi  ill  the  Empire  Cotton 

Siianish  River . I  70  bS  60  1  68?>i  68"s  I78'4 . | . I  ti'O' j  60',  6'J  '  '’'I'l;  Mills.  Liniiled.  of  Welland,  Ontario,  and 

Do.  preferred. ...  j  !l.7'2 .  07', . . : . I . !  07',!  07  Oi  06  107  I  also  in  Ihe  lb  nfrew /lx  nil  I  iiig  Company  of 

Steel  Co.  of  Canada. .  1 . 1 . . | . j  27)2 .  '-’8  27",  100  i  Bi'iifrew,  llnlario  aii/l  (iraelically  theeiilire 

Do.  prelerred. . . .  I . j . I . 1 . j . . j .  01  '.Ml  |  .  .  ‘oulpiil  of  bol  li  I  lies*  concerns  will  he  taken 

Toledo  Ry . j . ' .  . . .  . .  '3>  . ;  l,y  Sm:irl-Wo,\s.  l/imilcd. 

Toronto  Railway  ...  .1 . ' .  138)^  138  ;  138  . .  DO  :  13!)  138'.^  '210  |  '  Ll. -Col.  Cha.\,\/Smarl,  who  started  the 

Tooke  Bros . j . . '. . ;  .70  40)2 . ! .  oD'o: . '  !  51  05  !  .Smart  Bag  Co..  Kj/niled,  in  Februitry.  l!)t)6 

Do.  i)rcferrcd.. . . ; . | . 1 . 1  88  . j .  90  . . j  92  ,  91  130  ;  and  has  been  president  and  managing  di- 

Twin  City . l . I . i . j . : . . . 1 .  103?4 .  '  U-*  rector  of  Ihe  company,  becomes  president 

Tucket t’s  Tobacco. ..  j  59)4  58  59  1  58)7  59)2  59  . j .  60  ;  59'2  •)9"4  82.)  ;  and  managing  director  of  Smart-Woods, 

Do.  preferred...; . I . ! . I . ; . 1 . I .  96):i| . I  96  9.)  .)  'Limited,  head  oftiee.  Montreal.  He  is  also 

7\innij)egHy . 1 . | . ;  218  | .  218  • . . . ! . . ,  2ISI4  100  vice-president  of  Ihe  Empire  Cotton  Mills, 

,  ,,  .  ,  ,  .  .  ■  .  |.,t.  Col.  .las.  W.  Woixls,  Ottawa,  heeoines 


IjOW,  1 

Ask. 

Bid. 

Sales. 

1 

172 

17;i 

1 72 ' 2 

1625 

1  11) 

.  .  1 

1  1  •’»•'> 

1  j 

151 

1.76 

16.7 

82 

s:} 

82 

16.7 

ID 

167 

27).f 

28 

27 

.896 

!)2 

215 

fii} 

35'2 

78 

1565 

436 

2.78 '.7!  2.76)4’  258 

. I . i  18); 


154)i  130 
140*^  118).i 


175)4  14.7)7 


With  the  New  Year 


Many  st'c'urities  are  niatur- 
iiiK  and  large  ilividend  di.s- 
biir.seinenls  tire  Ix'ing  made. 

OUR  JANUARY 
BOND  LIST 

lias  just  been  issued,  tuid  we 
want  every’  one  ('onteniplat- 
ing  re-investment  to  receive 
a  eoiiy.  Your  name  on  a  post 
card  will  place  you  on  our 
mailing  list. 

Hanson  Bros. 

101  St.  James  Street  -  MONTREAL 


110'j4  103 


Kus.sell  Car . ! . 

Do.  preferred. .  . .  j . 

Sao  Paulo . ! . 

Sawyer-Massey . ' . 

Do.  preferred. . . . ' . 

Smart  Bag . ; . 

Do.  preferred.. . . . 

Shawinigan . .  141) 

Sherwin-Williams. . . .  | . 

Do.  preferrefl. ...  lOI) 

S|)anish  River . I  70 

Do.  preferred. . .  .  ]  !).7 ' 

Steel  Co.  of  Canada.  .1 . 

Do.  preferred.. . .  I . 

Toledo  Ry . j . 

Toronto  Railwtiy  . .  .  .1 . 

Tooke  Bros . . 

Do.  i)rcferrcd.. . . ; . 

Twin  City . ! . 

Tuckett’s  Tobacco.. .  i  50)4 

Do.  preferred .  .  .  ! . 

Winnij)eg  Hy . 1 . 


138)j  138 


58  59  1  58)7 

. ! . i . ' 

. MLS  ! . ! 


.7!) 

161 

68"  ^ 

. 

68 '4 

138 

50 

49)2 

88 

. 1 

59)2 

59 

. 

ii5)i'  iii 
60  : . 


*  No  sale  this  week.  Last  previous  sale. 


BONDiQUOTATIONS  FOR  THE  WEEK. 

Record  of  bonds  listed  on  the  Montreal  Stock  Exeluange  for  week  ending  Frid.ay  noon: — 


Attoriioy-Cieiieral  of  State  of  Nov,-  York 
Says  Powers  Granted  l»y  State 
to  Company  Are  Ultra  X’ires. 

The  1907  law  of  the  New  Vork  Legisla- 
I  (lire  granting  power  rights  to  the  Long 
SaiiK  Development  Company  on  tiie  St. 
Lawrence  near  Cornwall  is  iineonslitulional 
according  to  Attorney-General  Carmody,  in 
a  report  to  the  Stale  Senate.  Mr.  Carmody 
says,  however,  that  in  view  of  Ihe  failure  of 
Ihe  company  lo  .secure  consent  from  the 
I'liiled  .State.s  and  Canadian  Governments 
there  is  no  need  for  legal  proeei'dings  (o  test 
the  eon.st it iitionality  of  the  grant,  hut  the 
legislature  has  power  either  to  repeal  (he  act 
or  to  direct  the  Attorney-General  to  bring 
action  lo  \aeate  and  annul  the  act  of  incor¬ 
poration  on  the  ground  of  fraud  on  the  part 
of  a  person  or  per.sons  among  those  ini'or- 
porated. 

INCKK.VSK  IN  SUN  LIKF’S  POLICIES. 

Preliminary  figures  eom])iled  for  Ihe  year 
1012  show  that  the  Sun  Life  As.siiranee 
Company  of  Canada  wrote  a  total  of 
$37, 00(1, 0(10  new  business  during  (he  year. 
This  is  an  increase  over  tile  figures  for'iOl  1 
of  no  less  than  -$5, .70( ),()()().  'Phe  new  busi¬ 
ness  written  in  Canada  during  (he  year 
amounted  to  81.8,4()(),()(K),  an  increase  of 
$3,081,619.  'Die  new  business  written 
through  the  Montreal  Cilv  Agenev  amounl- 
ed  to  .84,0I3,;{3:5. 

miMlMON  RANK  AT  237  1-2.  i 

Dominion  Bank  shares  sold  at  237)2  on  | 
(he  first  trading  day  of  1913.  This  is  a  half  ; 
point  advance  over  the  best  price  made  in  I 
1912.  _____  I 

l.MPEKIAL  BANK  SHAKES  STRONG.  I 

•V  very  pronounced  movement  took  place  ! 
in  Imperial  Bank  shares,  this  week  in  Tor- I 
onto.  The  price  rose  from  221  on  Saturdax  I 
last  lo  229  hy  the  middle  of  the  week. 


— Range 

—1!  12— 

for  week. — 

— Fridav — 

Sales. 

Bonds. 

I'.C. 

Due. 

High. 

Low. 

High.  Low. 

Asked. 

Bid. 

$ 

i  Bell  Tel . 

5 

1925 

164 

PO'.. 

100'.. . 

160*  , 

166  >4 

9666 

,  B.  L.  .\sb . 

6 

1930 

24 

17 

i  Can.  Cement . 

6 

1020 

102 

00*4 

100  . 

166 

9!)  "4 

8666 

i  Can.  (kir . 

6 

1030 

107':« 

10.7 

105  . 

167 

164 '4 

2.766 

<) 

1040 

97')  4 

96 

96 '2 

!  Can.  Cottons . 

/) 

1040 

86' 

83' 

83  . 

83  ' .) 

.'{666 

Can.  ( Converters.  . . . 

6 

1026 

88 

86  . 

Can.  Rubber . 

I) 

1046 

98)4 

93  )s 

94  . 

94 

93 

2666 

1  Can.  Loco . 

6 

10.71 

99 '.'i 

97 

!)9  . 

98  "4  . 

.706 

1  Dom.  Coal . 

tl 

1940 

100 

95)^ 

‘)9  *  4 . 

166 

99  U, 

2666 

i  Dom.  Cotton . 

6 

1922 

10.7 

101 

102  101 '•) 

101  '.) 

2666 

,  Canners . 

6 

1946 

103  lij 

100 )lj. 

163 

162  . 

1  Dom.  1.  ifc  S . 

5 

1929 

9t) 

92 

9.7  9:1 '  •) 

94)4 

94 

.7666 

1  E.  Can.  P.&P . 

6 

19;i0 

80 

5 

1917 

101 

100 

KM) 

6 

1920 

112 

110 

108 

5 

1936 

UK) 

Keewat  in . 

6 

1916 

lOOJi 

100  . 

10014. 

L.  of  Woods . 

6 

1923 

112 

110  . 

Mex.  Elec . 

5 

1938 

85 '4 

82)4. 

Mex.  L.  &  P . 

5 

1933 

93)2 

SSVi. 

90 

89 

Mont.  Power . 

4H 

1932 

101 

<9 

00  ys . 

99  5^^. 

KHJO 

4)2 

1932 

106'.^ 

90  . 

Montreal  Tramways. 

5 

1941 

101 

99  . 

100 

Ogilvie  Milling . 

6 

1932 

113 

106 

109  . 

109  )4 

106 

2060 

Do.  B . 

6 

1932 

110 

106 

106 

Penmans . 

5 

1926 

06  H 

89  . 

91 

Porto  Rico  . 

5 

1!)3G 

95)i 

90)i. 

92 

Quebec  Ry . 

5 

19;}!l 

79 

.75 

.79  58)4, 

58)4 

12500 

Rio . 

5 

19;{5 

102)4 

97)4. 

98  .  . 

Sao  Paulo . 

5 

1929 

100 

160 

Sherwin-W . 

6 

1941 

101 

99  . 

'M)}4. 

Spanish  River . 

6 

1931 

97)4 

95 

97  . 

96^2 

95)4 

5(M) 

Steel  of  Can . 

6 

1916 

ioo"4 

97)4. 

106  . 

Textile  Scr.  A . 

6 

1925 

98)^ 

95  )^. 

98)4.  ■ 

Do.  B . 

6 

19‘25 

102'..^ 

100  . 

101 

Do.  C....' . 

6 

192.7 

98", 

94  . 

98)4.  • 

Do.  D . 

6 

192.7 

96 

94  . 

Winnipeg  Elec . 

5 

1935 

10.7)^ 

104  . 

164  . 

Winnipeg  Ry . 

1927 

104 

103  . 

Windsor  Hotel . 

m 

1931 

mvA 

10014 

- - - - 

N.Y.  CITY  REALTY. 

Mr.  I.Iiius  G.  Kciid's  Bitiid  Issue  «>f  ; 
Coiiipiiiiy  Esl.'iltlislied  for  21  Years 
and  ilaviiiK  l.arge  As.sets. 


\  ice-president  of  Smarl-Woixls.  Liiniteil 
and  president  of  the  Em|)ire  Cotton  Mills. 
Limited. 

Mr.  C.  E.  .\rehil)ald  of  Montreal,  and 
Ml'.  W.  Cl'.  .Mi-Mahon  of  Winnipeg,  are  also 
vice-presidents  of  Smart-Woods  Limited, 
and  together  witli  .Mr.  F.  Howard  Wilson 
who  has  been  a  dii-i'clor  of  the  Smart  Bag 


.Mr.  Linus  G.  Read  is  otl'ei-iiig  in  Montreaf  (/>■•  l.imited  since  its  forniatioii  anil  eon- 


•$7.76, ()()()  .\meriean  Real  Esiati'  Com|)any's 


as  a  director  of  Smarl-Wi 


6  percent,  ten  _\car  coupon  bonds,  in  mid-  i'ed.  are  also  nil  directors  ot  ihe  Empire 
tiples  of  .$166,  anil  6  percent  aceiimiilalive  )  ollon  Mills,  Limited, 
bonds  of  (he  same  eompaiiy.  piirehasahle  on 


The  .\meriean  Real  Estate  Companx  is 
not  a  new  concern.  It  is  an  old  e.stal)lished 
real  estate  house  doing  business  in  New 


York  City  really,  with  a  very  excellent 

record  extending'  over  I  wenty-foiir  years.  \V.  ( \  Finlev  and  G .  .M ,  I  n  1  vre  have  entered 
The  eompany  owns  nearly  $12,666,666  f,„.  H,..  Montreal  Herald 

worth  of  rental  properties  in  the  City  of  .,ndlhe  Herald  Pul>li.diiiig  ('ompaiiv.  alleg- 
New  York,  including  olfiee  buildings,  apart-  juj,  an  article  pnlilisheil  in  Ihe  Herald  on 
ment  houses,  hotels  and  theatres.  It  also  „1„. ,•  -t .  lOI'J,  .-oiitaim  d  alleg.Uions 

does  a  large  business  in  new  subdivided  areas  ,  I, ,|,.,.„f;aiorv  lo  ihe  eliarai-lir  of 'the 


TKA.MWAYS  l>IKE(  "I'OB.S  ENTEK 

npanx  is  SI  I  I . 

tal)lished  fm.;  direclors  of  the  Montreal  'I'raniway 
in  New  Conipanx-.  .Messrs.  F.  .\.  Robert,  F.  Howard 
excellent  Wilson,  .).  W.  MeConnell.  .Mareelin  Wilson. 


'  in  good  locations.  Its  total  assi'ls.  accord¬ 
ing  to  I  he  balance  sheet  issueil  at  t  he  i-lose  of 
■  1911,  amount  to  .$24. 134, '246. 39.  Its  cap¬ 
italization  is  fixed  at  .$16(),696  and  tlie  siir- 
!  plus  for  1911  was  .$1,976,587.35. 
j  Mr.  L.  G.  Read  is  well  aiul  fax’orahly 


eom|)la  ilia  Ills.  I  n  each  iiistiiiice  Hie  amount 

sought  is  8166,666. 

C.  .MEKEOiTH  &  <  <> 

.Mr.  D.  E.  Crutelilow  has  been  admittetl 
to  partnersliip  in  the  stock  exchaii;,'e  linn  of 


I  known  in  Montreal  in  connection  with  (y  lit],  A  Co.'  Mr.  Crulejjiow  has 

I  several  large  enterprises,  notably  the  Read  i,,,,,,,  .j  member  of  I  he  stafi'of  C.  Meredith  A 


;  building  on  St.  Alexander  street,  the 
Dominion  Light.  Heat  and  Power  Co.,  and 
tlie  newly  organized  Alanufaeturers  'I'er- 
ininals  of  Maisonneuve. 

THE  YEAR’S  CLEARINGS. 

Owing  to  Ihe  disposition  of  clearing  house 
managers  to  start  upon  their  New  Year 
Iioliday  without  bothering  to  rei)ort  their 
clearings  for  December,  it  is  impossible 


Co.  for  many  years. 

MR.  b7  N.  AV.  C.KIGG. 

Mr.  B.  N.  W.  Grigg,  of  Hie  Sun  Life 
.\ssuranee  Co.,  lias  been  appointed  siiperin- 
fendeiil  of  the  advi'rtising  dei)arlment  of  Hie 
Mutual  Life,  at  Waterloo,  Out. 

(JRAIN  GIUnVERS’  ANM  AL. 

Tlie  Manitolia  Grain  Growers’  assoeia- 


as  vet  to  figure  out  the  total  year’s  clearings  Hon  will  hold  their  annual  convention  in 
for"^ Canada  for  1912.  In  some  of  the  larger  the  Brandon  eily  hall  on  the  8tli,  9th  and 


cities  the-  figures  and  rate  of  increase  are 
as  follows  (006  omitted): 


BANK  QUOTATIONS  FOR  THE  WEEK. 


Record  of  bank  stocks  listed  on  the  Montreal  Stock  Exchange  for  the  week  : 

— Range  for — 

1912  Week  Frid 


B.N.A . 

Commerce  . 

Dominion . 

Hamillon . 

1  loehelaga  . .' . 

Imperial . 

Merchants . 

.Mi'lropolitan . 

Molsons  . 

Montreal . 

Nationale . 

Nova  Scotia . 

Ott.axva . 

Quebec . 

Royal  . 

Standard . 

Toronto . 

Fiii.m . 


21 4  H 

226  ‘‘287)2 


Friday’s 


222  220 
237)^2  2-87 
.  208 


Sales 
for  week 

H 

172 
160 
56  I 


1912 

1911 

Vc  Hie. 

Montreal.  . 

$2,845,470 

$2,368,491 

26.  16 

Toronto. . . 

.  2,166,230 

1,8.72,397 

16.62 

Winnipeg. . 

.  1,. 537,81 7 

1,172,762 

31 . 10 

Calgary .  .  . 

.  275,492 

218,681 

2.7 . 98 

Victoria .  .  . 

183,.744 

134,929 

36.63 

HUDSON  BAY  12)4. 

1 1  iidson 
in  London. 

Bay  steady 

to  strong  at 

12)4 

HUGH  BURNETT 


16th  of  .January. 

W.  G.  Thf.thewky,  the  Cobalt  mining 
millionaire,  his  wife  anil  son,  are  starling 
on  January  7  ,ii)on  a  yachting  tour  which 
will  cover  several  thousand  miles  before 
they  return  to  Toronto  in  May  next. 

Mil.  K.  W.  Black  WELL,  vice-president 
of  file  Merchants  Bank  and  president  of 
the  Guardian  Accident  &  Guarantee  Com¬ 
pany,  lias  joined  Ihe  hoard  of  trustees  of 
Hie  Guardian  Assurance  Company,  Limited. 


B.  HAZEN  PORTEOUS 


170 
i  229 

193 

16!) 

221 

192 '4 

170  . 

•228)4. 
193  \ 

200  . 

25 

1.58 

105 

202  . 

202 

17 

240 

245 

245  *4 

243 

37 

142 

140  . 

264  )4 

263 

265 

263 

50 

130  . 

133  . 

3 

223 

222)4 

223 

222)4 

95 

22.7  . 

225  Vi 

225 

24 

20!) 

208 

209 

208 

3 

150 's 

1.70  . 

150 

12 

STOCK  AND  BOND  BROKERS 


BURNEH,  PORTEOUS  &  CO. 

MEMBERS  MONTREAL  STOCK  EXCHANGE 


TEL.  MAIN  8385 


61  ST.  FRANCOIS  XAVIER  STREET 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  JANUARY  4,  1913. 


Mainly  About  Securities. 


BANK  OF 


The  Crown  Trust  Company 

14r,  ST.  JAMES  STREET,  MONTREAL 

HOAIU)  OF  DIUEOTOHS  : 

ItOKKKT  KKI'OKn  . I'rcsidcnl 

WM.  1.  (iKAK  . Vice-ProNiilent 


TANCItKUK  BIKNVKNII 
I.T  .(  ()l..  JOHN  CARSON 
A.  <i.  OAIIONKK 
I.I.-CtJl..  K.  S.  MEIOHKN 


M.  IIOSWORTII 
S.  II.  KWINO 
I  HO.S.  F.  HOW 
i;r.-coi,.  j.  o  RO.ss 


I.T.-COI,.  JOHN  CARSON  . Manaiiini;  Hircrlor 

IRVINO  I*.  REXFORI)  . Mananor 


Course  of  Market  Prices 

(.'.  P.  R.  —  Caiiners —  D.  U.  R. --  Cottons  —  Wayagamack  and 
W.  C.  Power  Very  Strong. 


Till'  cikI  Ilf  llic  y.ar  Utl’J  and  tli<’  Infjin- 
nintror  lUKJ  were  i'cat iitcd  t>y  a  eoiisideralily 
tinn'e  aiiinialed  tone  in  llie  Montreal  Stoid< 
niarket.  Flirt  lier  I'ains  were  inadi’  on  I  lie 
last  dii\’  of  last  week,  w  liiidi  in  Mime  etises 
were  fnrilier  improved  ii|)on  in  I  lie  early 
Iradint^  of  the  |)r<'Mnl  year.  The  niove- 
nients  in  the  mtiiii  were  in  s|>(>eiall ies.  and 
priee  records  went  liy  the  lioitrds  in  Do¬ 
minion  Canners,  S|ianisli  Ui\er.  Sherwin- 
Williams,  while  others  ei|n:illed  their  hesi 
price  of  I  he  year. 

'I'lic  ilivifl<‘ittl  oil  (  iiiiiiors. 

'I'lie  iinnoiineemeiil  of  a  ti  pi'f  cent.  di\i- 
dend  for  I  he  year  191 on  Dominion  ( 'aimers 
and  the  plaeiiif;'  of  the  slock  on  that  basis 
for  the  fill  lire  wiis  followed  hy  an  over-nif;hl 
rise  to  .S.'i  iiiid  a  flirt  In  r  improvement  ;i  few 
monienl.s  later  to  Sti.  'Pile  trend  thereafter 
plainly  showed  that  the  news  was  dis- 
connled  for  the  lime  lieiiiK  :it  least,  and  at 
I  he  close  of  I  he  session  t  he  price  had  hacked 
olT  to  .Sd'k|.  Snhse{)iient  stiles  h:i\<'  lieen 
\  cry  few  and  till  holt  i'll  the  sh  tires  ha  ve  si  nee 
advtinced  -ki.  public  interest  seems  to  be 
Itndiiii!!!;. 

I>e(riii(  Closeii  Y«>iir  Slroiij^. 

Detroit  I’nited  closed  the  yetir  til  a  new 
liitjh  le\el  and  opened  the  new  yetir  with  till 
opeiiiiif;  tid\tince  of  ■’ j  at  77.  tind  on  active 
biiN  iiijt:  rose  I  '  j  more  points  In  79  ’  .\n 

expected  tldxtince  to  li  per  l•enl.  in  the 
dividend  rale  is  tin'  r.  tison  ti^-iir||(.,|  (nr  the 
rise. 

S|>:iiiisli  lliver  'VF.-is  7(1. 

(In  hopes  of  an  etirly  dividend.  .Sptinish 
Diver  htid  ti  two  point  rise  to  70.  ti  liifili 
record  for  I  In'  year.  Ltiter  stiles  were  made 
til  a  lower  lianre  but  the  shares  have  since 
rtillied  to  tit*  I 

r.IMt.  Mokes  Kiu  (iaiii. 

('anadian  I’ticihc  broke  into  slrikini* 
prominence  on  Thnrsda.v  and  was  a  con¬ 
siderable  factor  to  the  slreiicth  and  sletidi- 
ness  displayed  bv  the  v  hole  list  on  that  day. 
(Ipeniim  tit  2.‘)9''.j.  an  over-holiday  advance 
of  1  •*  1  point  s.  it  sold  II  p  to  2li  I .  'P he  si  relict  h 
wtis  originated  from  X’evv  'fork  on  a  report 
I  hat  I  he  shares  were  to  be  placed  on  a  I  2  per 
cent,  dividend  basis. 

ICell  'rel«'|>ln>m‘  IIiul  Aiioliier  .Vilvtiiiee. 

Dell  Telephone  shares  Inive  maililained 
I  he  tidv  iiiice  of  I  he  week  prev  ious  and  added 
to  it  by  selliiii;  up  to  17.'>.  or  within  i4;’i  of 
the  1912  hii;h  mark.  V'erv  vtiliiable  riv*,h(s 
tire  considered  certain  to  accrue  to  i  he  shtire- 
holdiTs  shortly  and  a  further  advance  is 
expected. 

Slicrwiii-^Pillitiiiis  til  (>(1. 

Ill  sympathy  with  other  non-dividend 
slocks  which  are  soon  expected  to  be  placed 
on  ti  dividend  basis,  Sherwin-Williams  sold 
'ii;)to(i9.  the  hiithest  fijrnre  retiched  since  the 
formation  of  the  Canadian  comiiany.  'Phe 

SHAWINIGAN  GROSS.  I 

'Phe  et-rniiiKs  of  the  .Sha wiiii.!':m  Wtiler  tk 
Power  Company,  for  the  month  of  N'oveni- 
ber  showi’d  the  usual  increase,  which  a- 
nioiinfed  in  tlnil  monlh  to  l.'i.l  per  ‘'eiil. 
over  the  correspondini>:  |)eriod  of  191  1.  'Phe 
yross  etirninns  for  the  eleven  months  to 
November  dOlh,  iliereased  is.b  per  cent, 
over  the  littnres  of  the  correspondintr  iieriod 
of  1911. 

'Phe  <;ross  earnintt^'  are: 

1912  1911 

N'l.vembi'f .  !«l  l(l,(i-l()  .S'Ki.lOO 

.Ian.  to  Xov .  l,H9.7;h)  9;V,t..')S2 


preferred  also  went  to  a  new  liiftli,  191.  a 
fraction  above  the  previous  hiti:h. 

.Mi>v<‘  ill  <':iii:ifli:iii  ('ii(  Ioii.h. 

Canaditin  Cottons  shares  were  ver.v 
proniineni  diirini;  the  [last  week,  but  were 
unable  to  i’ll  above  the  previous  iiitrh  record 
allhoiifth  eiiiialliiij;  it,  in  both  preferred  and 
common.  'Phe  common  shares  had  a  re¬ 
markably  flood  rise  of  over  o  points  to  d.')'^4, 
and  the  (ireferred  to  7N.  'Pransiictions  were 
few  lakiiif;  into  ai-conni  the  extent  of  the 
rise,  and  in  view  of  the  splendid  business 
shown  by  I  he  com  pa  nv  and  it  s  com  paral  i  v  e- 
ly  low  level  ascanipared  I  o  ol  her  si  ocks.  I  he 
rise  is  likely  to  i;o  further.  Close  to  19  fier 
eenl.  will  be  shown  earned  on  the  common 
at  the  end  of  the  fiscal  year  in  March. 

Convert er.s,  ’l'e.\(il«>. 

.StreiiKth  wa-  shown  in  I  hi  se  t  hree  issues. 
Converters  sold  up  to  its  best  tifriire  of  the 
past  vear.  IN,  'Pooke's  cummon  went  to 
dl  '  Dominion  'Pexiile  was  inactive, 
seeniiiifj  to  have  discoiinled  its  recently  in¬ 
creased  dividend.  'Pile  price  rillillff  be¬ 
tween  S2'4  and  N2'j. 

(iood  'I'oiie  (o  i*eiiiii:iii's. 

Penman's  litid  a  firm  appearance  diiriii'!: 
the  Week,  selliiif;  lip  to  .')•>.  'Phe  statement 
t  o  be  shown  b_v  I  he  com  pany  will  iindoii  bl  ed- 
ly  slimiilale  a  tfood  feeliiifr. 

Wliat  Ollier  .Stoek.s  l>i<l. 

'Pile  balance  of  the  listed  stocks  stroiifr  to 
steady,  the  only  weak  feat  lire  beiiif;  Nov.-i 
Scotia  .Steel  which  sold  olT  to  Sd  i ex-divi¬ 
dend  I  '  Hrilish  Cidnnibia  Packers  came 
over  verv  slroiif!:  on  'Phnrsdav  and  from  I  lb 
went  to  l.'iftki  on  transactions  of  but  N9 
shares.  Canadian  Car  \  Foiindry  vvas.S2';; 
to  S2'4.  'Puckett's  was  another  slroiif; 
feature,  followiiif;  the  had  of  other  non¬ 
dividend  shares,  and  sold  up  to  btl.  'Pvvin  ; 
('ily  was  19d-*i.  Ottawa  Power  went  to  ^ 
I  77)  oti  odd-lot  piiri-hase-.  Canada  Cement  I 
raiiRed  betweeti  -7  '  j  and  27 '4.  Canaditin 
Oeiiertil  Flectric  sold  at  I  I .")  ’  j.  .Steel  of  i 
Canada  til  2N.  Dominion  .Steel  was  inac¬ 
tive  :i t  .'iN.  I,:i ke  of  the  Woods  i ni prov  ed  to 
l;i2  >  J. 

Iti<'licli<‘ii  ^V'tis  Ovi'r  119. 

Kichelien  A  Ontario  N'a  v  ijjtit  ion  shares 
htive  seen  another  smtill  advtince  selliiii;  up 
to  1  reactint;  the  -‘v. 

Few  Stiles  ill  lloiiils. 

'I'he  bond  market  wtis  very  (|niet.  .Stiles 
were  on  a  small  scale.  'Pwo  issues  sold  to  a 
new  low  level:  Hell  'Pelejihone  to  199';..  and 
Canaditin  Car  tk  Foundry  to  It).-). 

I  illis(<‘<l  Sloelis  Itiiiiytiiif . 

In  the  unlisted  ilepart  ment .  Wtiytiframtick  | 
stocks  tind  lionds  provided  t  he  eliii  f  ij'tit  lire 
of  streiiffth.  'Phe  common  stoc-k  from  dl 
went  to  over  d7.  while  the  bonds  ftjtlined  ."> 
points  to  S9.  P.rti/,ilian  'Praction  wtis  in 
stroiifr  demand  and  advanced  easily  to 
from  91  '  2-  'Pftiin.  tV  Power  was  2  points  up 
to  .'id  '  2.  N'ational  Prick  up  I'-,  to  .o.N '  2. 
Western  Canada  Power  up  2  points  to  7.7. 
Macdonald  common  was  listed  on  'Phursday  j 
last  the  opeiiiiifr  sale  was  at  79  '  j  tind  the 
price  improved  to  bl  '4. 


B.INK  <>F  KNCiL.VNU. 


'I'lie  iiroporlion  of  the  Hank  of  Knfriand's 
reserve  to  liability  this  week  is  29. b7  per 
cent,  tifrainst  d7.N.7  per  cent,  last  week. 

(iK.\M>  TRI  XK  KY.  F.\RMN(iS. 

Crand  'Prttnk  Hail  way  earniiifrs  for  the 
third  week  in  Decetnbir  were  -SI ,(199. 1 N9.  an 
increase  of  !K1.77. 971. 


MR.  CANTLEY’S  VIEWS. 

In  his  annual  review  of  "Scotia's"  ))osi- 
tion  Mr.  'Phonitis  Cantley  .frenertil  mantifrer 
of  the  company,  blames  the  I’nited  Slates 
.Steel  corporation  for  the  failure  of  the  Ctin- 
adian  steel  indiislrv  to  establish  :i  new 
record  for  iirosperilv  dnriiifr  I!tl2. 

.Mr.  Cantley  savs  that  diiriitfr  the  tirsl 
three  ((iiarters  of  P.tl2  conditions  in  Canada 
were  more  favortible  to  the  steel  industry 
than  they  have  ever  been,  but  that  whole¬ 
sale  dunipintr  by  I'niled  Stiites  firms  pre¬ 
vented  the  Canadian  companies  from  reap- 
iiif;  the  benefit  of  these  prosjierous  condi¬ 
tions.  'Phe  foreif;n  conipelilors  of  Canadian 
firms  mad*'  despertile  efforts  to  disjiose  of  as 
larfie  ti  proimrtion  of  tlieir  output  in  the 
Dominion  as  possible  reffardless  of  profit  or 
even  cost  of  production. 

(’.  SIMPSON  CJ.\KI..VNI>  CO. 

C.  Simiison  (iarland  Co.  iinnoiince  that 
thay  have  taken  into  partnership  .Mr. 
Chester  W.  Uool.  who  will  be  another  rep¬ 
resent  at  ive  on  the  -Montri'al  Slock  Kx(dianf;e. 


KKAI.  KSI'A'rK  199  X-l>. 

'Pvventy  shares  of  Deal  Kstate  stock  sold 
in  'Poronto  at  199  x-d  2 '2  per  cent. 

.MKXHMN  NOit  rilFKN  P0>VF:R. 

.■\  2.7-share  lot  of  Mi'xiean  Northern 
Power  sold  at  22  in  'Poronto  this  week. 

R.  O.  SALKS  IN  1912. 

DiiriiiK'  1912.  1.79.999  shares  of  K.  O. 
stock  were  bouirhl  and  sold.  'Phe  ma.xinuHu 
eapital  would  not  be  more  than  1(K>,999 
shares. 

RANK  OF  II.VMILTON. 

Only  tt  shares  of  the  Dank  of  Iltiniilton 
were  traded  in  on  the  Montreal  .Stock  F,.\- 
chaiifie  during  the  year  I!tl2. 

RKLL  'rKLKPIIONirnillONRS  WEAK. 

Dell  'Peleiiliotie  bonds  were  on  the  bargain 
sin  If  t  his  week  sellint;  olf  to  199  '  I  he  lowest 
price  reached  in  four  years.  As  a  conserva¬ 
tive  and  safe  investment,  Dell  Telephone 
bonds  have  few  e(|u;ils. 

I’O.MMKKCK.Sl'OCK  VERY  A< 'I'lVE. 

Dank  of  Commerce  was  the  most  active 
bank  slock  on  the  .Montreal  Stock  Fxchanne 
duriiifj  1912,  nearlv  I  1,999  shares  chanKioft 
hands.  Doyal  ca  me  next  w  it  h  9,799  shares, 
and  I'nion  7,299  shares. 

CAR  X-  FOI  NDRY  RONUS. 

Canadian  Car  A,  Foundrv  bonds  were  one  1 
of  the  last  to  feel  the  existiiifr  depression  of  ' 
the  money  market.  .N2.799  were  sold  this 
week  til  19.7,  or  a  (|n!irler  point  below  the 
previous  low  price  in  Ittl2. 

.MAI'IXINALI)  STOI'K. 

.\ piilication  has  been  made  to  the  .Mont- 
eral  Stock  Exchantre  foi-  iiermission  to  trade 
in  the  unlisted  ih'parlment  in  the  shares  of 
the  .\.  .Macdonald  ('o.,  Winnipi't;,  recently 
reor^jani/.ed  hy  the  Dominion  Dond  Co. 

PACKERS  .STRENC  I'II. 

'Phe  underlyint;:  strenit:th  of  certain  stocks 
is  ill  list  rat  ed  in  1  he  case  of  Dril  ish  ( 'olu  mbia 
Packers,  which  was  recently  rulinf;  at  Ml. 
On  'Phiirsdiiy  last,  trails, 'lelions  of  .SO  shares  ; 
broutrht  tin  advtince  from  I  lb  to  179 ' 

SAWYER  .\IASSEY  I'O.MMON. 

Sawyer  .Mtissey  common  is  ((noted  at  FS  '  2 
sellers.  'Phis  slock  has  assets  e((ual  to  at 
least  ,79  cents  on  the  dollar;  earned  N  (ler 
cent,  in  1911  and  a  |>|>ro\i  uiately  19  |>er 
ciiil.  in  l!IP2.  ,Mosl  of  the  buyintr  is  on 
ticcouni  of  insiders'. 

ITIAT  WAYACA.MACK  IIP. 

'Phe  recent  li|)s  that  have  been  ffoinK  ' 
round  that  \Vayti(ra mack  wtisti  "buy"  htive  > 
been  just  itied  by  I  his  week's  rise  in  t  he  com-  1 
molt  stock  and  bonds.  'Phe  bonds  show  a 
Ctiin  of  .7  (loints  at  Ml.  and  the  common 
slock  from  21  went  to  27.  ^ 

YEARS  Rl  SINESS  WAS  IIEAYY. 

Dnrinir  1912.  there  were  2.292.999  slocks  j 
sold  im  the  .Montreal  .Stmdv  Exchange,  coin- 
(itired  with  2.'2.77.999  in  lilt  I.  and  2,127.999  : 
in  1919.  'Pile  bonds  exchan(t;ed  loltilled 
Sti.  1  .S9.999.  coni|itired  with  N.7,9b.S.999  in  : 
191  1.  and  .sb. 127.999  in  1919. 

I’ll  E  R.  A- O.  PEOPLE  IN  I'ORON'I'IL 

^  'Phe  'Poronto  file  I  ion  in  the  b’.  ik  ( ).  "  uetil' 
is  said  to  be  verv  sironc  in  cash,  aiid  ihounh 
its  recent  imrehtises  Were  made  on  a  mari'in 
btisis.  the  slock  is  beintr  carried  down  to  ti  . 
(U'lce  which  ('oiild  not  (lossililv  be  touched 
wit  hoiil  (lanic  condil  ions  on  the  exchange. 

RRITISli  I’ANAUIAN  CANNERS. 

'Phe  |)ros|)erity  of  I  he  canninf*  com  (itinies 
ctiilses  to  draw  attention  to  the  Dritish  , 
Canadian  CamuTs  Comiiany  which  wtis! 
formed  just  ti  year  asro.  We  believe  that  \ 
the  earninfis  for  the  year  will  show  b  (ler  ' 
cent,  on  the  cti|)iltil  slock."—  I,,  (i.  Dean-! 
biell  ik  Co.  _ 

LLSI  KU  IN  1912.  j 

Durinir  1912.  four  new  issues  were  listed  ^ 
on  the  Montreal  Slock  Exiditinire:  S|)anish  ' 
Diver  bonds,  (ireferred  tind  common;  (iood- 
vviiis.  Limited,  (ireferred  and  common; 
.Montreal  'Prtimways  bonds,  debentures  and 
common  stock;  'I'licketi's  'Pobacco,  (ire- 
ferred  and  common. 

coNiAc.vs  A'l'  men  lkyel. 

Coniti!2:as  .Mine  slock  touched  I  In'  hinliesl  ' 
(loiiil  of  the  year  1912.  on  .Monday,  when  ' 
it  sold  at  -NS. 2.7.  'Phe  tintilysis  of  the  com-  ' 
(itiny's  linancial  re|)orl  in  last  week's  Ft-  ] 
NA.\(  i.vi,  'PiMKs  showed  ti  remarkably  (irofit-  ‘ 
able  year,  and  shareholders  were  (;iven  ! 
liberal  (lorlion  of  the  years'  (irofits.  l' 

Rl  RRER  S'l’OCKS  WERE  Ql  lE'l'.  i 

Cantiditin  Consolidtited  Dubber  slocks  ' 
are  verv  closely  held,  as  is  indicated  by  ' 
the  fiict  that  diiriny;  the  whole  of  P.>I2.  onl.v 
b  shares  of  the  (ireferred  slock  were  bouf'lil 
find  sold  on  the  slock  exchani'e,  and  onlv  1 
92  shares  of  the  common  were  e.xchanu:ed.  f 
'Phis  constilules  ti  reeord  aniontr  listed  | 
seclirit  ies.  :  ' 

El  ROPE’S  HEAVY  SALKS. 

■"Phe  reiisons  (lilt  forward  to  account  fm  i 
the  heavy  decline  on  the  New  York  SlocI,  ' 
Exchanf'c."  the  London  Sttilisl  reiiorls,  "an  I 
many  and  varied,  but  t  he  real  reason  a  (iiietirs 
to  be  heavy  sales  of  slocks  on  Enro|)eaii  .- 
account,  in  conse((uence  of  the  moneltiry  I 
(iressiire  which  is  now  beinj*  ex|ierienced  on  i 
I  he  coni  ineiit ."  I  i 


j  RANK  OF  IIAMIL'TON. 

j  Dank  of  Hamilton  shares  starfed  the  year 
[  1912  with  a  slronp:  tone,  selling  at  ‘29S,  the 
j  liiKhesi  (irice  sitice  1911. 

SHERBROOKE  RY.  A'l'  2(1. 

Seventy-live  shares  of  the  Sherbrooke 
Diiilway  i.k  Power  ('onipany  sold  at  ‘29.  late 
last  Week,  which  is  a  low  h'vel  for  the  year. 

OI  ELPII  HKBKNTI’RKS  A'l'  101. 

■Messrs.  Woods-diindy  Comiiany  have 
purchiised  (iuelph  street  railway  and  water¬ 
works  debentures  amonniini.;  to  .S.72,9()9,  at 
191. 

WESTERN  I'ANAHA  POWER  I  P  .7. 

_  Western  Canada  Power  rallied  .7  (loinls  to 
77.  'Phere  is  absolut«'ly  no  foundation  for 
till' report  thill  the  D.C.  Eh'clric  has  control 
ol  ti  majority  of  the  slock. 

that  r.P.R.  HIVIHENH  REPORT. 

I  New  k'ork  had  .a  reiiort  this  week  that  i 
('.P.D.  Would  increase  its  dividend.  New! 
^ork  is  behind  time,  as  'Piik  Ft \ a.m  i.m,  i 
'Pi  virs  had  it  b  weeks  ago.  | 

(AN  AIM  AN  C'O'T'TON  STOCK.  | 

lirokers  are  lookin;*  for  an  tictive  u|)vvard 
market  for  Canadian  ('nitons.  'Phe  eoni- 
ptinv  earned  li  (ler  cent,  on  its  common  slock  | 
in  191  I,  and  should  show  about  19  (ler  I'ent. 

1  for  l!)12 

ST.  LAWRENC  E  NAVHJA'TION. 

'Phe  eij^hl  (ler  cent,  dividend  disbursement  |  ' 
of  the  .SI.  I.awreiice  and  Chicago  Steam  1 
Navigation  Comiiany  for  the  (last  year  en¬ 
tails  a  distribution  of  $b,S,999  on  a  caiiiliil  of 
NNb9.999.  j 

HEI’REC'IA'TIONS  IN  .STOCKS. 

'Phe  I  London)  Dankers'  Ma(ta/ine  esiim- j 
ales  the  ancrejiale  deiirecitition  of  2.S7  re|)- ' 
resentalive  slocks  on  the  London  exchani'e 
at  t;.Sb,999.999  diirini;  I9P2,  niakini;  a  total 
deiirecitition  of  X' LS.7,999,999  in  the  (last  i 
three  yi  ars. 

OOLH  IN  PARIS. 

I  Cold  in  Paris  is  frellinn  scarce,  and  the 
:  Dank  of  France  is  (loin};  everythin};  in  its 
I  (lower  to  (irolecl  the  reserve.  Most  (lay- 
nients  are  Ik  iii};  made  in  |iti|ier,  and  in 
(lovernmeiil  olVlces  at  (lost  ollices,  for  in¬ 
stance  no  (ityv  nielils  are  made  exceiit  in 
|)ti|)er." 

CONVER  TERS  HAH  A  SPCR'T. 

Canadian  converters  was  U|)  to  IS,  e((util- 
liii};  the  (irevious  hi};h.  'Phe  rise  was  sym¬ 
pathetic  to  the  advani'e  in  other  cotton 
I  issues.  Shtirehohlers  need  not  ex|iect  any 
increase  in  dividend  as  rumored,  nor  siiec- 
i  itil  beiielils  of  tmy  kind  at  the  (iresent  lime. 

I  RONHS  REACH  LOW  LEVEL. 

I  'Pile  averti};e  (irice  of  2.7  ri'iiresenttil  iv  e 
'  bdinls  listed  on  the  New  7drk  Stock  Ex- 
'chaiu;e  indicates  that  the  bond  market  has; 

I  declined  to  new  low  levels  for  the  (last  live  I 
vetirs.  'Pile  averaiie  (irice  of  the  2.7  bonds  I 
!  is  now  Cl '2  (I'oinls  below  the  hi};h  (iiiinl  ! 

reached  in  December,  I99S,  followiji};  I  he  I 
i  (iti nic.  I 

A  VHIOROCS  YCM'NCi  STOC  K.  I 

On  'Piiesday  there  was  an  exceedinuly  ! 
Iticlive  market  for  .\.  .Macdonald  common, 
slock  on  the  'Poronto  Slock  Exchan};e  nil-; 
listed  (le|iarlment.  'Phe  (irice  o|)ened  at 
.7,s  and  all  ofl'erin};s  were  taken  and  before 
the  close  of  the  day  ‘2.7  shares  sold  at  99. 

In  .Montreal  the  (irice  rose  lofil  '4.  'Phe 
initial  dividend  will  be  (laid  at  the  end 
of  I  he  (iresent  ((iiarler. 

S.MALL  INVE.S'TORS  TAKE  C'.P.R.  I 

'Phe  Westminster  (lazelle  referriii};  to  I  In' 
"recent  slant  of  some  ‘29  (loints  in  ('.P.D."  | 
iis  dui'  to  iiolilietil  and  monetary  considera-  1 
tions,  and  adds,  “so  then'  aiiiiears  to  be  " 
valid  reason  in  the  steady  inircliases  which  | 
small  investors  are  inakiii};.  Such  buyiii};  I 
};(ies  for  nothin};  when  liiinidat ion  or  fri};hl  | 
forci's  lint  shari's  in  hundreds  at  a  linii',  but  | 
its  ('ITect  is  felt  when  I  In'  niarki'l  starts  on 
the  road  to  r('c(iv('ry.  ! 

W  HAT  ALASKA  CiOLH  IS  WCMM'H.  j 

'Pheri'  sei'ins  to  be  some  misiinderslaiidin};  ' 
as  to  I  h('  sell  ill};  (irici'  of  I  he  .Maska  t;old  mine 
stock.  It  will  b('  ri'called  thill  tliis  stock 
was  oU'ered  about  four  months  a};o,  at  ti|tl9  a 
sliiire,  of  which  ■‘*7  was  payable  at  the  time 
iind  the  reinainiii};  S.7  will  be  pay:ibh'  about 
iK'Xl  .Inly.  It  is  the  .S7  (uiid-in  slock  that  is 
now  si'lliii};  around  SI-1  ii  share;  c(inse((uent- 
ly,  to  anybody'  biiyiri};  tin'  stock  at  this 
li};ure.  I  lit'  ultimate  cost  will  hi',  apiirox- 
imately,  Sib  tier  shan',  but.  of  cotirsi',  on  the 
day  that  this  second  (laymeiit  of  .'¥.7  ii  share 
is  made,  tin'  stoidi  will  iidvance  in  niiirki't 
(irici'  a(it)roximat('ly  tlnil  anninnt. 

C'ANAHA  CK.MEN'T. 

(CI'Brioii  X*  WillijiiiiN.) 

‘‘Canada  Cenn'iil  holders  are  about  to 
face  two  unfavorable  factors.  In  tin'  first 
(dace  it  is  belii'ved  that  I  In'  duty  on  cement 
will  III' cut  this  year.  Secondly,  I  In' iinniial 
statement  to  In'  (lublished  in  Febriniry  will 
show  not  more  than  (lerhaps  I ''4,  or  ill  tin' 
most  ‘2  per  cent.,  on  the  common  stock.  — 
What  effect  these  two  annoiincemi'nls  will 
have  u|)on  the  market  remains  to  be  si'cn. 
'Phey  may  try  the  iiatience  of  holders  and 
some  li(|uidtition  is  to  be  ex|)ecled.  but  lifter 
the  unfavoralih'  factors  iiri'  (li};('sl('(l  we 
ex|iect  tin'  slock  to  show  11  };rii(lual  im|irov('- 
nient ." 


!  (KSTARMSIIEH  INI 7) 

INt'ORPORA'TEH  BY  ACT  OF  PARLIAMENT  f 

(t.APITAL  (■.•lid  Pp . $91,000,000. 00 

KKST .  10,000,000.00 

PNDIVIIIKIJ  |•KO^'I'l'.S .  N02,«I4.«4 

HEAD  OFFICE:  MONTREAL 

IIOAKD  OF  niKECTOKS 

RT.-nOX.  LORD  STRATIICONA  .md  MOUNT  ROYAL.  O.C.M.G.;  O.C.V.O.;  Honorary  President. 
R.  11.  ANOl’S,  Es((..  (’resident.  H.  V.  MRRKDITH.  Esq.,  Vlre-President. 


E.  n.  (iREEN,SHIEI,l)S,  Esq. 

HO.N.  ROUT.  M  AC'KAY, 

U.  K.  HOS.MEK,  Es(|.  A,  HAUMOARTEN.  Esq.  C.  U.OORUO.V,  Esq. 

H.  R.  DKU.MMO.M),  Esq.  1).  FORHE.S  ANOU.S.  E.s(|. 

II.  V.  .MEItEDI'ril.  Ociieral  Man.a}!er. 

.A,  M.\('N  I  DER.  C’liicI'  Inspis'tor  and  .SiiiK'rinlcndi'iil  of  Rranches. 

.SWEENY.  Siiiit.  Hritisli  ('dliimliia  Branches.  A.  I).  BK.MTHWAITE,  .Sniit.  Ontario  Branches 

E.  .1.  ('(H'KHIIRN,  Sipit.  yiieliec  Bpiinehes.  E.  P.  WINSivOW,  Supt.  Northwest.  Branches, 

I).  R.  t’l..‘\RKE,  .Suju.  Maritime  Provinces  and  -Nfld.  Braiiehes. 
nilANniES  IN  I'ANADA. 

Ill  all  I  lie  im|)iii’(iint  cl  ties  and  towns  in  I  he  follow  ini;  Provliii’es: 

I’rovince  of  Oiilario.  I’roviiic'o  of  I’rinee  Edward  Inland, 

l’l•(lviln•e  of  Ouelits',  I’riivinee  of  Nova  Scotia, 

i’rovinee  of  New  Branswiek,  Norlliwesl  J'rovinces. 

I’rovim'i'  of  Britisli  Coluiiiliiii. 

RKANrHES  Or  i'SIHE  OK  UANAIIA* 

l.iindon,  Knit. — 47 'I’lireadneedle  Street .  E..('.  Siiokani'.  State  of  W.ashin(;(on. 

K.  Williams  Taylor,  .Maiiuncr.  St.  .lohn's,  Newromidiand. 

New  York,  \.Y.-  (il  Wall  Street,  it.  Y.  Helidi'n,  Itircliy  ('ove,  Newfoundland. 

W.  A.  Bok,  j.  T,  .Molinenx.  .Aitems.  Oraiid  Kalis,  Ni'wlduildland. 

Uliieaito,  III. —  (OH  South  La  Salle  street.  Mexico  t'ily,  Mexico,  D.  K. 

BANKERS  IN'  ORKAF  RltlTAIN: 

London — The  Hunk  of  Eiiitland.  The  riiioii  of  l.iver|iool — 'fhi'  Bank  of  Liverpool.  Ltd. 

London  and  Smith's  Bank.  Lid  Londim 


SIB  WILLIAM  MACDONALD, 


.lAMES  ROSS,  Esq. 


SIR  THOS.  SHAUCiHNESSY,  K.C.V.O.  DAVID  MORRIOE,  Esq. 
A,  HAUMOARTEN.  Esq.  C.  B.OORDO.V,  Esq. 


Comii.v  and  Westminsti'r  Biink.  I.ld.  The 
National  I’lovineial  Bank  of  Enitland.  Ltd. 


'Tile  British  Linen  Bank  and  Branches 


RANKERS  IN  rilK  UNI  TEH  STATES. 

New  York— Tile  National  City  Bank,  National  Biilfalo — Tlie  .Marine  National  Bank. 

Bank  of  Commcrci'.  Natioiial  Park  Bank,  San  Krancisco  —  Kirst  National  Bunk.  The 

Philadelphia — Koiirih  Strei'l,  National  Bank.  Aiiitio  and  London  Paris  Niitional  Bank. 

Boston  -  ’file  Merclianis  Nalhinal  Hank. 

Savimts  Deiiarlmenis  e(inn(s't('d  with  each  Itraneli  and  interest  allowed  at  current  rales. 

Colli'etioiis  at  all  points  (if  the  world  imderlaken  at.  most  favoralile  rales. 

'l‘l•avellers'  Cheipies,  Limited  Clieipies  and  Travellers’  Letters  of  Credit  issued  liegolKabie  in  all  parts 
of  tlie  world. 

This  Hank,  with  its  Hranehes  at  every  imiiorlant  (loinl  in  Canada,  olfers  e.xceiitional  facilities  for  the 
transaction  of  a  general  Banking  liiisiness. 


T he  Merchants  Bank 

Established  1864  Qf  C  3,113.(1 3,  Head  Office,  Montreal 

I’roNidm*  . SIR  II.  MON'IACJU  AI.I.AN,  r.V.II. 

Vir«.|>r<'sid..„t . K.  W.  RI.ACK WELL 

(ipneral  .Maiiniirr . E.  E.  IIKRIIKN 

Paid  up  Capital . $6,747,680 

Reserve  Fund  and  Undivided  Profits .  6,559,478 

IS7  Rranches  uiid  Agencies  in  ('anutla,  extending  from 
(he  Atlantic  (o  (he  Pucitic. 

A  Ceneral  Banking  Bu8int‘.s.s  Transacted. 

Special  Attention  given  to  (,’olleclions.  Savings  Rank  Department  at  all  branches. 


1>.  <’.  .MACAIMIW. 


Maiiai^er  Montreal  Branch 


The:  IN*  OI<l*(>KATEH 

BANK  ofTORONTO 

HEAD  OFFICE  rORONTO,  CANADA 

PAID-l  P  CAPITAI .  $.-,.000,000 

KESEItVED  FUNDS .  $li.lTf>,.'>7S 

COMI’LF.'PF  F.Nt'l  Ll'l'l  FS  iinil  i'<(tii|)mcnl  .-iikI  wide  conio'cl  ion  fur  I  lie 
t ransjict ion  of  bitnking  busini'ss  of  <'very  il(',scri|)l ion.  Care  ;ui<l  accur¬ 
acy  ill  liaiiilliii};  commercial  bankiii};  business.  I  I  li  Dr.-i  iiclies  in  <  >ui  arid, 
(.lllebee  ;iml  I  lie  West. 

DIKE*  TORS 


III  .\C\\'  COl  l.SON' 

vv.  <:.  (iooi)i:i{H.\.\i,  \ i,c-i’(c.s. 

Ki  iMHii  ll<»N,  4'’.  S,  Hyman 

A.  W  (  HMIIIKHII  \.M  Nll'ilOl.AH  DaWLF 
'I'llIJS.  K.  HOW,  (lOiientl  .Matiatzt’i 


.  .  . .  Ih'e.'^uleiif 

.1.  lli;.\I)i:ifS()N.  l*Htl  Xiue-Pivs. 

WlM.IA.M  .‘‘^TONK  .llHIN  MAI'DONAl.n 

l*T.-(  III..  I  .  S  MKMillEN  *1.  Jj.  IOnUI.KIIAKT 
'I'.  A. 


BANKICUS 

.  Natidiiul  Hank  <»(  ('oniiiierre  (*HI(*.\<i(r 


LONDO.V,  K.Nt; 


.  LoiuIdh  ('ity  &  Miillaiitl  Hank,  Jaiititcd 


.First  National  Hank 


THE  ROYAL  BANK  OF  CANADA 

INCOKPOItATED  1869. 

With  which  is  united  the  Traders  Bank  of  Canada. 

Capital  Authorized .  $25,000,000 

Capital  Paid-up .  $11,500,000 

Reserve  and  Undivided  Profits .  $12,500,000 

Total  Assets . $175,000,000 

HEAD  OFFICE,  MONTREAL. 

290  Rranches  in  Uanada  and  Newfoundland. 

Twenty-three  Branches  in  Cuba,  Porto  Rico  and  Dominican  Republic. 

BRITISH  WEST  INDIES. 

BAHAMAS — Nas.sau:  BARBADOS -  Bridgetown;  JAMAICA — Kingston; 
TRINIDAD — Port  of  Spain  and  San  Fernando. 


LONDON,  ENGLAND 
2  Bank  Bldgs.,  Princes  Street,  E.C. 


NEW  YORK  CITY 
Cor.  William  and  Cedar  Streets. 


BUSINESS  ACCOUNTS  CARRIED  UPON  FAVORABLE  TERMS 
SAVINGS  DEPARTMENT  AT  ALL  BRANCHES. 


TheBankof 


ESTABLISHED  1874. 


C  MEREDITH  &  CO.,  LIMITED 

BOND  RROKEKS  AND  FINANriAI.  AOENI'.S 
- RECOM.MKND  - 

Sound  Canadian  Investments 

.Matui'-  Pru’c 

il.v  to  yhdil. 

tJOV'T  PROV.  OE  NEW  RRUNSWirK  (tiiiarantce)  1',  l!>7l  Us  Vc 

tiOV'I'  PROV.  OK  OUEREU  ((iiiaraii**'*-)  1' ,  J  ' '  'J 

<  rfY  OF  OTT.iW.L.  p;  I  >J;«  '-'"‘c 

MUNIUIP.VI.ITY  t»F  Rl  RN.iRY.  R.C..  1 ‘2,  l!':»<'  l.SO'; 

flTY  OK  NEM-  WKS'f.MINSrKK.  IM'..  •»' ,  1«'»  J  I.HIj',, 

I'lTY  OF  FOR  T  WII.I.IAM.  ON  T..  I 'a' f  aiol  .7' ,  9  .O-.,-’  .,'t; 

I'lrY  OF  VERNON.  IM’..  .V, . 

.MUNIC'IP.VLITY  OF  .Sf.MMEBL.iND,  R.C'..  .V,  .  I«9>  .,.20'y 

ISI'fZ-UARL'I'ttN  HOTEL  <‘0..  .MONTREAL.  .7',  Is*  .M'H.E  1912  .,..{0'y 

WESTERN  UANADA  POM  KR  <‘0..  I.TD..  .7',,  "  1919  .7  S  <„ 

MKTTIIKMS-I.AINO.  I.IMI'l'KD.  <1  ,  “  !«‘D  -7  ', 

NATIONAI.  RKKM  KKIK.S.  LI.MITED,  6'  ,  “  •  •»  b  ' , 

DO.MIMON  4  ANNKKS.  LIMITED.  ,  ’  "  I  l«»  'H, 

r'ANADA  .STAKl’II  I'OMPANY.  I.IMM  ED.  6'  ,  .  l  UO  (! ' , 

CANADIAN  UOI’TONS.  LI.MITED.  .7',  **  l»l«  <! ' , 

IC4H.LAND  PAPER  <  0..  LIMITED.  6',  *’  -  U*‘»(  *!', 

I'liU  Jiinliciillira  iif  Ihcsc  iiiid  will  hr  ^riit  on  |•r(|ll(■.'<l. 


HEAD  OFFICE: 

101  SI.  Francois  Xavier  Street,  Montreal 


LONDON  OFFH'E: 

46  Threadneedle  Street,  E.C. 


I  BELL  TELEPHONE. 

M*‘l*>ii  to  Ih'  Distributed  to  Sliac*'* 

lioldt'rs;  ('oiltrol  of  Siiltsiditii'.v 
<'*»in'*'rii.s  iiijiy  In*  Ported  Witli. 

'rill-;  Fix.vnci.vi.  'I’imics  iiiub'r.stauils  lluil 
the  mucli-talki'(l-()f  n'-organi/.ation  of  tin 
Mi'll  'I’clt'iilionc  ('omiiany  will  take  (ilace 
very  shortly  and  tlial  defiiiiti'  (ilans  will 
I)*'  aiimiuiiced  on  or  Iml’or*'  tlie  annual 
meeling  of  the  eomiuuiy  to  be  tu'ld  on  I  lie 
‘27th  of  February. 

'I'he  (ilan  as  oullini'd  [irov  ides  for  the 
•segregat  ion  of  I  he  suhsidiury  eoiieernsof  the 
Mi'll  'rele|)holie  ('o.;  Ill*'  N%)rtllerii  Fdectrie 
Maniifaet  nriiig  Company'  and  the  Wire 
and  Calile  t'ompany,  vvlio.s*'  shares  will  he 
distributed  (iroportionati'ly  to  the  Mill 
'reh'iihone  shari'holdi'rs. 

'I'he  (dan  vvill  provi'  a  m*‘lon  of  the  first 
magnitude:  it  is  eone*'ival)l*'  that  under  the 
re-organization  th*'  M<dl  'reh'plion*'  dividend 
will  lie  rediiei'd  from  its  (in'sent  ,S  (ler  eenl. 
rate,  lint  litis  will  b*'  mor*'  than  nitiile  11(1 
by  the  returns  by  tlie  subsidiary  eonei fiis. 

POWER  WAS  STKONCi  FRIDAY. 

Montreal  Mower  ros**  sharply'  to  ‘224 '2 
22.7  on  Friday  morning,  befo'r*'  the  Cedar 
Maiiids  meeting  eoinm**need, 

M At  DON MJlTAiF «I . 

Maedonahi  eommon  stock  firm  at  tii*’ 
rise  at  bl  in  Montreal  on  Friday  morning. 


ALBERTA  COAL  MINES. 

Oiir  Kdinonton  eorresiiondeiit  writes  I  hat 
I  the  Mrovineial  Insiieetor  of  .Mini's  re))or(s 
I  that  44  new  coal  mini's  have  been  o|)ene(l 
j  in  .Alberta  during  1912.  'I'hese  are  (iriii- 
I  ei()ally  in  (lie  country  between  the  Med  Deer 
land  Athabasca  rivers.  'I’he  same  oflieial 
I  *'stimat<'s  that  Ihi'  onl|)ut  of  Alliertii  mines 
!  for  1912  will  <'xe*'ed  that  of  191  I  by  at  least 
j  four  million  Ions.  I'roilnelion,  (lartienlurly 
I  in  the  Kdinonton  (ield,  is  still  far  helow  the 
rei|iiireinanls  of  I  hi'  availalde  markets. 

1912  OCTPl'l'  FRO.M  COBAL'I’. 

'I'lit'  total  produetion  of  silver  from  th*' 
Colialt  eainp  for  the  yetir  1912,  according 
I  to  the  final  **stiniates  whieh  are  lieing  (ire- 
i  (lared,  will  be  2(),.799,f)f)9  onnees,  with  a 
market  valuation  of  #lS,.79fl.()()f).  Deduct¬ 
ing  fr*>ight  end  smelter  charges,  th*'  vtiln*' 
to  the  min*'),  is  Si r),94!»,0if» 

'Phis  means  a  falling  olf  in  (irodnelion 
but  an  increase  in  vain*',  which  has  enabli'd 
the  niim's  to  <1*,  h'ss  work  and  yet  maintain 
dividi'iid  rt'eords. 

CJ.T.R.  S'l'CX'K  STRONC;. 

Grand  'Prunk  ordinary  slock  was  very 
strong  in  London  oi  Friday,  odvaneing  to 
20 F*)r  stiveral  nonths  the  (irie*!  has 
ruled  well  below  20. 


HEAD  OFFICE, 


OTTAWA,  Ont. 


Over  90  Offices  throughout  the  Dominion 
including  the  principal  cities  — 

Montreal,  Ottawa,  Toronto,  Winnipeg, 
Vancouver, 

Fort  William,  Regina,  Edmonton. 


Montreal  Branch . 

Fairmount  Avenue  Branch  . . . . 

U.S.  STEEL  IN  CANADA. 

'rwenly  Alilliuii  Dolliir  Pliiiil  Will  Cj<i 
l.'|,  At  Sunclwit'li,  Dill.  Pliiii.s  Un¬ 
der  Way  for  Early  f 'onsiriietion. 

•ludgi'  (iary,  Chuirman  of  the  United 
Slates  Stt'cl  Coriioralion,  ma<l«‘  th*'  authori- 
live  statement  this  week  that  the  United 
Sttit*'s  Steel  (’oriioralion  will  estahlisli  a 
inanufaeiiiring  (ilant  at  the  site  secured 
som*'  years  ago,  at  Sandw'ieh,  Ont.  just 
I  opposite  Di'truit,  and  that  construction 


FRANCIS  COtF.lHanager 
A.  W.  LAING,  Manager 

would  shortly  begin.  The  tirst  cost  will 
In;  in  th*'  m'ighliorhuod  *9'  )ii!20,000,9t)0.  A 
wir*'  mill,  rail  mill,  structural  mill,  bar  mill, 
and  tJerliaps  other  mills  will  be  built.  The 
initial  *iost  will  be  financed  by  an  issue  of 
bonds. 

HALIFAX  <’USTC)MS’  REUEIPl'S. 

II.VLiF.vx. — Customs  eolhtetion.s  at  Hali¬ 
fax  for  1912  form  a  reeord,  totalling  nearly' 
two  and  a  quarter  million  dollars,  being 
S200,0(¥)  more  than  last  vear  ami  nearly 
.$700,000  in  excess  (jf  1910. 


/ 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  JANUARY  4,  1913. 


Piiblislirtl  cvory  Sjitiirdny  at  27.>  t'raiji 
Str«'Ot  M'est,  Mnntrral. 


chanRod.  and  it  will  hi'  surprising  it'  t  lii'  Mn  the  sanu'  manner  would  he  a  f^real  hoon  | 
policy  of  the  hanks  does  not  ehanjre  to  some  j  to  se\eral  snriaee  railways  which  we  could  ; 
cNteiit  also.  i  mention.  ; 


T.  K.  D.’s  COLUMN 


Stroot  M'esI ,  Montroiil.  'I'ln:  iontkacts"  unthr  whicli  a  lar^c  '  Oik  !*\im:k  t;\i’oK'rs  ar(*  y:n>\vnijr  (‘nor- 

■  -■■■■  ■■  -■  niimher  of  so-called  ■'investment  "  com-!  monsly.  hut  it  should  he  explained  toecon- 

T.  KKTdA'  IIH'KINSOX . Editor  panics  in  this  country  take  tlie  money  of  |  omists  in  (ireat  Uritain  that  this  is  not  due 

1{.  K.  SAXUWEI.I. . \ssociate  Editor 'ihc  unwarv  "investor"  and  use  it  for  their  to  the  lart:e  uumher  ot  hond  and  stock 


rh's|)ateh  from  f'ohalt  states  th.at  the 


ixpedilion  which  left  last  summer  to  tin  1  twenty-four  hours  after  ('.1M{.  stock  has 


own  ))urimses  involve  eventual  ohiifrations 


oiipous  anniliilly  shipped  | 


(liamond>  in  the  hliie  clay  and  sjindy  luid  a  sharp  dr 

a^!"‘?i'2rf  which  cannot  under  any  j  out  of  the  cimntrv. _  yvUKHK  l>IAMOM»S  '  Ki v!!,.  ^lai;  CMMl.  STIIJ. 

. . . . e„,„,.;MAv o.vks.,  ms 

for  six  months.  lions  can  he  enforced  to  the  letter;  th(y;'*ti  'he  <  mouth-  <  udiiif;  itohir  dl.  lit  •ilonir  ili..  -•itulv 

Al>VERTISIN(i  RATES  made  known  ■  consist  of  paviut;  in  a  certain  sum  of  tnotiev  ;  Phis  is  .{.). 1100  het  ter  t  lian  t  he  same  period  |  '  '  '  '  (•,,,||,,rine  'ir>il  -i  f  w  *  hiv  ■ 

»••••"  aPPli-alion.  1,,..,,  .  hat  i  last  year.  This  i-  a  kiud  of  excess  of  i.u---';  '^  1  .  ..i  w  h  v  e  d  ^ 

I'ABEE  AI>I>RESS:  "Finl imes";  W.  T.  l,.,..  '.m,,,..  hefore  The  eompanv's  ohiitra-  P-irts  over  exports  with  which  the  econo- i  /  . •"'"<1  "'t^'  d. .  idedlx 

I'cle  I  IMS  trom  Ditoii.  I  IK  lomiianv  .-  Oiuma  1  t  i, lit  o  Uiieeessfid  in  disi-overins;  t  he  precious  stones. 

'  Itilww  r.Miiniit  \u>  J  Mtifil  *1  1)1  run  !  nnsts  somclirrics  1<>  ('rrdit  us.  .  '  .  .  .  . 

TEI.EPIIONES:  Editorial.  Alain  Sl.')ll:  '  .  .  .  .  .  .  !  —  -  -  I  i  I, ouah  no  press  despatches  announced  t  he 


for  six  mont hs. 

Al»VERTISIN(i  RATES  made  known 
upon  apiilii-ation. 

I'ABEE  AI>I>RESS:  "Finl imes";  \V.  F. 
( 'cde. 

TEI.EPIIONES:  Editorial,  Alain  Sl.')ll: 

AdvertisiiiK,  Alain  Mol. 

TORONTO  OFFICE:  L’tlS  1  mnisden  HIiIr. 
T’lione,  Adel  2'23S.  C.  Fimnk  Kim;. 
representative. 

l.ONIION.  Eiiu.:  2d  P'inch  Lane,  Cornhill. 
Davies  A  Co.,  Ajreiils, 


luid  a  sharp  drop  of  three  or  four  points 


MAY  RE  FOrM> 


OlVES  A  HINT 


da  in  the  7  mouths  eliding  Ocloher  dl.;  ,  .  eessiiil.  l 

This  is  :{.■). 1100  hetler  than  the  same  period  ;  "ere  manv  exjiedil iiins-  alont;  tin 


- LOUIS  OLIVER  TAILLON. 

V<‘iierjil»lc  Postidiistcr  «>f  .M<)ii(r<uil  wji.s 
<ireii(  Polidciil  Fiiihter  Refiiscfl 

.1  lltl I i>.  illltl  Wil.S  'I'm’Sc- 

IK  i:i,  that  ahoul  Prciuicr  of  Province. 

C.lML  stock  has  It  is  prohahle  that  not  many  of  the 
•ee  or  four  points,  j  yountrer  freiieration  of  hiisiness  men  know 
we  ill  Canada  he-  the  venerahle  Post  master  of  the  City  of 
ojii  to  ^rct  news  '  Alonireal.  The  po.-ilioii  is  not  one  which 
despatches  report-  hrintrs  him  much  in  eonlaei  wit  h  I  he  husiness 
ill}?  "further  com-  life  of  the  citv,  sirantre  a-  that  may  sound. 


ill}?  "  further  coni- 


plieat  ions 


words  to  that  elTect.  rejfard-  'Pile  truth 


|)osl  mastership  of 


eriiational  political  situation'.’  i  Montreal  is  largely  a  post  mastership  onlv  in 
V  decided  handicap  to  Canadian  "-i""'-  1,1  is  really  I  he  •  Chiliern  Hundreds-- 

U,....  . . .  lo  he  . . .  ‘  sli.tesmen  pa-t. 


I  a  few  days  in;r  the  inleriiat ional  political  situation'.’ 
re  decidedly  It  is  a  v  ery  decided  handicap  lo  ( 'anadian 
ecioiis  stones,  market  traders,  and  oiittht  to  he  a  fjood 


their  li^rhtiiif;  da.vs 


of  honor  and 


when  it  may  he  loo  late, 
should  he  iiroteeted  airaiiisl 
penny  devices. 


'Pill.  SrvTi: 
( li-toher  ill  I  he 
!((i  per  cent.  ■ 
.Vclive".  and 


Eviei.ovvii;\T  tahle  for  :  fact  I  o  I  he  on  ter  world.  'Phe  Cohall  pros- 
iil  l.ahor  ( ia/.etle  shows  ■  I"  elors  went  too  far  for  their  diamonds. 


•urreiil  l.ahor  (ia/.etle  show 
.\etive".  :i  per  cent.  "\'er, 
1  per  cent,  "(^iliet  "  o 


reason  why  those  traders  should  exhihil  prolii  under  tin  <  "rown.  vvithoiil  ealliim  for 
eonserv  at  isiii.  So  lon«:  as  the  peace  of  the  an  exhihilion  of  I  lie  -I  reiiiioiis  life  in  return, 
world  and  I  he  slahilit  V  of  I  III' stock  market s  I  here  seems  to  he  an  unw  ritten  iiiider- 
,  ,  ■  ..  standintr  aiiioim  hotu  parties  that  this  is  a 

are  dependent  u|)on  a  score  or  so  ol  War  . i  . i..  ,  i, .i.. .  i .  . 


SATCKDAV 


RANK  (  APIIAI.  AN1»  CI  RRENCV. 

If  the  Rank  .\ct  Rill  f:oes  throu;;h  in  it- 


j  It  is  had  eiioutrh  to  he  told  to  hu.v  eoal- 
I  mine  stock  hecatlse  of  I  he  success  of  I  he  coal 
i  mine  next  door,  hut  when  the  successful 


LONIfON.  Enu.:  22  Finch  Lane,  Cornhill.  I  TIIEV-TIIAT-I»WEI.I..  j  Active",  and  I  per  cent,  "(^iiet  or 

Davies  A  ('o.,  Ajreiils,  |  Dr.  Andrew  .Maephail's  hrilliant  art iele  |  "  Eair ".  Mils  is  a  poor  eoiinlry  just  at 

-  ;on  the  Cost  of  l.lviuL^  in  iheeiirrenl  Cni- i  j"'’- 

ITIE  MON’rREAl,  FINANriAL  TIMES  I  ver  silv  Maiia/.iiie,  is  of  peculiar  timeliness  |  i  i  ,  i 

I'lRMSIIINCJ  I'O.MI'ANY,  I.I.MITEI*.  ,  hecause  of  the  viewsit  expresses  ahoiit  the  I  *"  '*"> 

T.  KKM.Y  nH'KINSON . fr.-si.lcii  (  L-omrloiiiera  t  ion  of  mankind  into  cities.!'"""'^''"''  leeatise  ol  l  u  sin  i  i  ss  o  I  u  c  oa 

4I>I\  ^  ..  t  IV  1  1  II  i  Mim<*  llI’Nl  uoor.  nut  U  iH'll  1  III*  SlKM'rSSl  III 

KHMAHOKKCK  . SfcretHry*  I  rrn«^iirrr  Siifur  of  lln*  who  ha\i’  ro-  ! 

-  cciillv  heeii  expr.ssimr  their  douhls  ahoul  ;  eoal-mine  I, ext  door  is  Ilsell  actually  appoint- 

SATCRDAV  .Ian.  1.  li.ld  ,  he -lahilil  v  and  u-efulness  of  our  ('anadian  | -'y 

-  '  cities  will  find  corrol.oralioii  for  their  douhts  i  nme  that  (  am .  had  an  improved 

R.VNK  I’AIMTAI.  .\NI»  CrRRENC'V.  '  p,  of  Dr.  Ma-  iiliail's  expressions.  |,- |  pn'speelusjaw. 

If  the  Rank  Act  Rill  f:"cs  t  hrou«h  in  it  s  |  these  expressions  lead  readers  lo  n  frain  ,  ihvoted  much  space 

present  form  it  is  pretty  safe  lo  predict  that  from  pnlliiiK  their  money  into  suh-siihiirhan  |  ^  ^  ^  ,.cp,„.| 

there  will  he  some  y'eiierous  increases  in  hank  property,  well  and  ;:ood  :  hut  if  j  „  j  ,-ic- hy  cil  ies  and  towns. 

<-apilal  in  the  near  future.  N'ol  l  ha  t  I  he  Rill  hroadeasi  the  idea  that  thetrrowthol  cities  suhj.cl  is  a  m.i-t  interest  ins  one,  hut 


Till  ■‘v  ii;i  n  ox  i  iii;  ixv  k-i'vikx  r"  i.- 
supposed  to  he  a  hasic  consideration  of  the 
m.ailvci  value  of  a  s(>eurity,  hut  in  Camilla 
fundamental  eoii- 
l  lli:  MARKET  AND  dil  ions  don't  "cut 
M  NDAMEN'I’AI.S  any  ice  ".  W  hat 
really  counts  here 


rifilil  and  seeml.v  I  liiip;  to  do;  lienee 


( 'haueellors,  we  may  expect  tij^lit  iiioiiey  I  vvas  raised  in  [irotesi  when  ih 


coal-mineuextdoorisilselfaetuallvappoint-  ''  ' P'''”-P'-'-' •  otherwise,  of  . . xtra 

iiioa  receiver  thecas,  hecomes  rat  her  irross.  ilivideiid  or  a  hoiilis.  in  the  shape  of  rights. 
It  ishiditimethal  Cam .  had  a  il  i  in  proved 


■lit  vield  realiv  hei'onie; 


and  unsettled  market  sentiment. 

Is  ■|•ul;lil:  any  .-iKuilicanee  in  the  iiresent 
monetary  strinoeney  and  the  fact  that  dur- 
i  ii;;  the  late  sii m iiier  of  1(112  a  larue  nuiulu  r 
of  C  a  11  a  d  i  a  ii 
THE  WES'I,  .MONEY  hank  executive 
AND  RANKERS  off  icers  toured 

t  h  e  W  e  s  t  e  r  II 
I ’rov  iiiees'.’  If  there  is.  the  present  prohlem 


fiiiidameiital,  we  may  then  he  sure  that  of  Canadian  linaiiees  heconies  t  he  more  difli- 


Oliver  'Pailloii,  then  over  70.  vvas  appointed 
I  to  I  he  ollice. 

.Mnii  of  Eiicru.v  .Ictivily. 

It  call  liardlv  he  supposed  that  a  man  of 
tile  enerir.v  and  aetivit.v  of  the  lion.  Louis 
Oliver  'I’ailion  would  he  content  to  let  the 
appoint  iiieiit  remain  a  mere  siiieeure;  hut  on 
the  other  liaiul  nohody  would  yrii  in  hie  if  he 
did.  He  has  done  too  much  for  Canada  in 
his  time  for  i  lie  people  to  expect  him  now.  at 
the  ajce  of  72.  to  assume  all  the  heavy  load 
of  what  under  those  eircnnistaiiees,  'would 
he  the  heaviest  and  most  strenuous  )iost- 


Kot  over  its  formative  husiness  cult  lo  read,  when  we  rememhir  t  hat  without  .  mastership  in  ilm  Dominion 


•t  t  led  down  t  o  a  loiiji  period  exee|,tion  the  hankers  returned  from  tin 


capital  in  t he  m  ar  future. 


.•oiifersany  additional  privih'ce-  or  ini  muni-  in  Canada  is  destined  to  experieiiee  a  check  ■  ^  ,„.intcd  hv  Tin:  Fix  am  i  vi 

ties  n[.on  the  hanks  which  they  did  not  or  a  sethaek  in  the  nearliiture  they  " j -p,  v;,  ace  copy,  in  t  he  mont  h 

pos.se.ss  hefore.  It  is  far  from  doiiiH;  so.  for  I  we  think,  he  misrepresent  imr  not  ""I."  '  ,,j;  i  )ci  oher.  a  ml  hy  no  other  .'\lontreal  paper. 

(‘V«*rv  it  in;i k(‘>  is  in  t  hr  ilirri't  ion  of  f  ju  t  s  Ini t  i  hr  ()rotrs>or  s  rrni  niranin;*:.  I  lir  |  - 


cities  and  towns,  le  -leadv  development.  Refore  that  time 
crest  iliK  one,  hut  .arrives  we  will  have  some  severe  frrowiiifr 
V  Tin:  Fix  vxei  vi,  '  pain-  ami  periodical  depres-ioiis  which  will 
ip.v.  in  the  month  appiar  to  some  of  us  as  a  form  of  iiieiirahle 
r  .Montreal  paper,  di-i  a-e. 


■mers  };rain  ;iml  raneiicrs  stoel.  vvliieli  lliaii 
alreadv  -hovvii  will  do  little  more  than  threi 


increasin.tr  their  liiuilatious.  with  the  sole  speculations  ol  iiiiiversitv  thinkers  deal  j  1 1.  it  he  t  rue  t  ha  t  l  he  ext  ort  ioliate  rat  e  of 

e.xce|)tion  of  the  aiil  hori/iiii;  of  loans  on  with  uiattir-  eonsiihrahlv  more  remote  per  cent .  paid  hy  .VIherta  on  its  (i-mont  hs 

farmers'  };rain  ;nid  ranchers'  stock  which  than  tin  eont  iimeiieies  ol  the  next  two  •'•' I  n-c.asiir.v  hills  is  due  to  the  a<-tion  of  t  he 

as  already  -hovvii  will  do  little  more  than  three  decades,  vv  hieh  are  ahoiit  the  limit  |>,-,,viiiee  in  the  matter  of  the  .Mherta  A 

place  on  ;i  preferred-lieii  basis  a  ela— of  loa  Us  ol  the  average  investors  loresij;ht.  (Ireat  Wat  ervv  iiy-  h’ailwa.v.it  alTords  a  most 

which  have  heeii  extensively  made  alreadv  ■"relurn  to  the  laud  which  Dr.  .Maephail  j  cui  phal  ie  warni  iiir  1  o  all  ( 'a  iiailiau  I’rovinei" 

oil  personal  s-redit.  Rut  in  the  matter  of  predicts  is.  we  taiiey,  siillieieull.v  lar  oil  lo  j  ,|;,ni;cr  of  plaviiij;  fast  and  loose  with 

currency  I  he  Rill  idTei-s  Strom;  imliieeim  lit  s  ha  VC  no  eff,  cl  upon  the  market  i>riee  ol  vested  interests, 

to  I  he  hanks  t  o  ,  nlartri'  t  heir  eaiutal  ev ,  11  if  .  <vcn  the  loimesl-t,  rmed  municipal  homl. 

the  proi-iss  is  carried  on  at  tin  I'xpeiis,'  of;  Liviiiu^  inifrhl  perhaps  he  considerahiv  'Piii.;  cnoiii  mriox  of  puipwood  export 

reserve,  and  wilhoul  allerini;  t  he  amount  of  idnaper  if  a  laree  proportion  of  our  cily-j  whiidi  was  put  in  force  in  order  lo  proniot,' 

I  he  shari’holders'  real  invT'sl  nielli  in  propor- i  ilwilhrs  should  make  up  their  minds  to  ihe  exiiort  of  ma  n  iifaet  iired  paper  is  now 


plae,  (III  ;i  preferreil-lieii  basis  a  class  of  loa  Us  of  Ihe  average  iiivistors  loresiy;ht.  '1  he 
vv  hiidi  have  hei'ii  exleiisivi  ly  mad,  alrea,l.v  ■"n  lurii  I,,  the  laml  vv  hi,di  Dr.  .Ma,‘phail 


,111  pers,mal  s-r,',lii.  Rut  in  the  matter  ,,f 
,Mirri  ncy  ih,'  Rill  ,dT,‘r.s  str,mi;  iu,lu,',  ni,  nt - 
t,,  III,'  hanks  1,1  ,  nlartr,'  their  ,-aiutal  ,  v,  u  if 
th,'  pr,i,-,  ss  is  ,-arried  ,>n  at  t  h,  ,'xp,  nse  ,if 
ie.s,  rv,'.  and  wilhoul  allerini;  th,'  am, mill  of 
th,'  shari'holders'  real  invi'sl mi  nt  in  propor- 


i  I  I  vivv.  inli'i-i'sl  my  riaih  rs  lo  know  that 
sill,-,'  ill,'  iililors  of  Tin:  Fixvxi  ivi.  Tivii:.s 
i-siii'il  thi  ir  invilatioii  to  siihsi'rihi'rs.  soni,' 
I  wo  mont  hs  airo.  to 
INAES'TORS  AND  w  rill'  for  ail V  i,’,  r,'- 
TIII.S  NEM'.SFAI'ER  Kaflintr  I  lii'ir  pri's- 
i  nl  ami  prospi'id  ivc 
,,■urit,v  hidilimrs.  wi‘  hav,'  hail  over  lOtt 
re, I  in  si  s  for  part  ii-ulars  ri'^a  nliiit;  soni,'  -i  o,dv 
or  si  t  of  stoi-ks.  N'o  h'ss  I  hall  l  ielil  iiiv  I'slors 
Sint  a  lisi  of  their  iiilir,'  liolilines  with  I  hi' 


Rifori'  that  liiu,'  Wist  full  of  faith  ami  hop,'  towards  I  h,' 
,•  .si  va  r,'  firow  iiifr  fuliir,’  of  I  h,'  ,•oulllr.v  .  Il  is  iiiiil,'  possihli- 
ssioiis  vvhiidi  will  id'  l•ours,■.  that  vvliili'  r,■,•o};ni/.inlr  t  h,’  basic 
form  of  i nl•ura Id,'  soumlniss  id'  the  Western  position  the 
hankers  were  impressed  with  the  iieeessily 
of  keepiim  the  West  stroiifrer  ill  liipiid  re- 
||  I '  know  that  sourees  than  il  has  heeii  diiriim  the  pa-l  live 
•’IXVXI  IVI.  Tivilcs  icily. 


I  r  Is  no  wonder  that  ( 'ana,  lian  slocks  ha  v  e 
remained  so  slead.v  ilurini;  the  past  two 
mont  hs  of  irreal  iiiieertainl.v,  when  we  con¬ 
sider  t  he  enormous 
WIIA’  STOI'KS  prolils  made  on  the 

II.VVE  .VHV.VNCEH  same  securities  diir- 


v  ears,  and  I  he  couse,|uent  st reiifrl  h  of  shar 


rei|uesi  that  we  look  I  hem  ov  er  ami  sut;t;esl  Indders.  speculative  and  investment 


tioii  to  the  hank'.s  husiness.  It  is  iinlikelv,  I  t;o  forth  and  farm.  Cheaper,  that  is.  in  i 
of  course,  t  hat  any  hank  will  actually  take  its  actual  cash  valuation;  for  we  do  not 
money  out  of  its  Reserve  Fund,  hut  il  is  feel  certain  that  the  country  would  Iherehy  : 
eipiall.v  unlikely  t  hat  we  shall  see  much  more  he  supplied  with  its  subsist  eiiee  at  any  less  ^ 
of  the  immense  coiitrihutions  lo  Reserve  out  ,  cost  in  human  labor.  Larire  ami  important  j 
id' current  earninus.  vvliieh  have  marked  the  ’  cities  have  thrown  up  in  Canada  to  earry  , 
past  decade;  these  earniiu;s  are  more  likely  ;  on  the  husiness  of  siipplyiiii:  farmers  with  | 


<  relurned  from  the'  Moiitreal's  post  master,  wit  ii  his  full  while 
d  hope  towards  the  :  ";''il'daelie,  and  slroiu;' 

,  lace.  Is  still  a  line  li(;iire  ol  the  hphliiie 
Il  Is  iiuite  possible  Lilian.  Ill  ids  prime  he  was  one  of  the 

•eco};ni/.inir  the  basic  most  elTeclive  political  (if;h(ers  of  Ids  lime, 
esiern  posit  ion  t  he  '  <  !ifi,  d  with  a  riiui-iiii;  has.s  v  oice  and  a  readv 

d  with  the  neeessilv  I";  eouhl  liold  his  own  on  ativ 

‘  pliitlofiii.  ;ni(l  iihmmmI  wen*  I  lir  ()<)Im- 

trontrer  in  lii|unl  re-  jcal  campai,;iis  in  t  he  prov  inee  when  he  look 
I  durintr  I  he  pa-l  live  lo  i  he  lield. 

tiv  ity.  He  hci>aii  life  as  a  iaw.ver.  and  vva.-  one  of 

Ihe  leaders  of  the  Rar  hefore  he  pliitii’ed  for 
■anadian  slocks  have  «ood  into  polities.  He  held  the  position  at 
one  Inne  ol  halonnier  ot  llio  Uar,  anil  \vm> 
lirintr  the  past  two  nil',  red  hut  deelined  a  seat  on  the  Reiieh. 

ainl.v,  when  we  eon-  .\u  ardeni  patriot,  he  look  a  leadiiu;  part  in 

siller  the  enormous  fosleriiit;  the  national  pride  and  sclfrespeci 

prolils  made  on  the  '''V 

.  .  set  a  line  example  III  a  slreiiiious.  anihilioiis 

same  securities  dlir-  III',,  Ih;ii  eommaildeil  the  respect  of  friend 
ini;  t  he  past  l  wo  and  foe  alike. 

■lit  sti-eiifrl  h  of  share-  \  (irc:i(  Fiuiifer. 

id  investment.  The  Rut  w dial  a  ;;ri  ii I  liyliier  he  wasl  (let  anv¬ 


ils  actual  cash  valuation;  for  we  do  not  '  export  of  maiiiifaet  nred  paper.  .Meanwhile 
feel  cerlaiii  that  the  country  would  Iherehy  :  the  export  of  ma  nufaelured  paiier  is  i;et  tiiiu' 


ahoul  to  he  reiiiov  111  ill  order  to  promote  I  he  ;i  readjusl  mint .  One  let  ter.  reeeiv  ed  about  reeord  of  price  a  pprecial  ion  for  2  vears  is.  I  o  fTi'oiip  ol  llie  older  seiiool  of  politicians  to- 


supplied  with  its  suhsisteiiee  at  any  less 
s|  in  human  labor.  Larire  ami  important 


on  extremelv  WT 


arire  ami  important  j  .suspicion  that  it  would  havej;oi  aloip;  .just 
I  ('anada  to  carry  ,  ns  well  if  iioildii!;  had  heeii  done  about  il. 


to  he  distrihiileil  to  t  he  shareholders  lo  en-  lahor-savinij  machinery;  other  laree  and 
courajre  the  takinir  up  of  further  in, ■remeiits  I  important  cities  have  };rovvii  up  to  carry 
of  stock  upon  "melon"  condilioiis.  The  on  the  husiness  of  ei)uippini;  railroads  to  1 
ratio  of  Reserve  to  capital  is  not  likely  to  he  iransporl  the  farmers'  produce  from  thcj 
much  iiicreas,  ,1  hereafter,  ami  may  he  place  where  it  is  most  easily  raised  to  the 
diminished.  place  where  it  is  most  profitably  sold.  Can  \ 

The  in  vest  meni  of  I  he  shareholders  in  any  it  he  su(ri;esled  that  if  t  hese  cities  were  de- i 


Sill  (ii;oni;i;  .Mi  ititw  is  shocked  at  Ihe 
amount  of  work  vvliieh  has  to  he  done  hv 


six  weeks  ai;o.  eoiilaim  d  a  list  of  honds  and 
preferred  slocks  a^jureyoit i iiy.  on  the  market 
price,  some  .S  1(1.01)11.  This  week  we  had  a 
similar  request  from  a  siihscriher  livintral 
|i  a-t  700  miles  from  .Montreal.  His  hold- 
iiiirs  eoiist  it  lit  ed  some  of  (lie  hii;hes(-<;rade 
municipal  and  (;ov  erii  mint  securities. 

Of  course  IIIV  readers  will  not  lose  (he 


on  the  husiness  of  eqiiippini;  railroads  lo;*l"'  <':Hunel  Couiieil  ami  which  ou(;h(  I  o  |„,j 1 1,  js  const  it  ii  I  es  t  he  hiirhest  for  i 


Use  that  much-used  and  disi  i  net  I  v  ( 'anadian  ■ 

I  .lo  I"  hdore 

word.  I’lieiionieiial.  leadi 

.\  close  si  udy  of  I  he  causes  which  hrou;rht  eneii 
ahoul  ami  made  possible  t  he  urciit  advance-  La-i 
meui  ill  the  i ml i v  id iia  1  stocks  will  sliovv 
sullieieiit  .jusliiieation  for  t  he  yo'eat  forwTird  ,,cca- 
mov  emeiit  in  (  he  si  ocks  recoj;iiized  as  stand-  <  iem 
aril  dividend  payers.  That  is  one  of  (he  with 


he  done  hy  imliviiliial  ministers.  We 
should  like  to  };et  Sir  (leoi'jre's  opinion  on 
the  work  which  is  done  hy  (he  .Montreal 
Roard  of  Control  ami  uudoiie  hv  (he  ('ilv 


iiirnleiiee.  aiiil  it  i'  all  the  more  remark-  ( '., 


reuiarka  hie 
lian  stock 


not  confined  to  thecapi(ai;  ‘ populated  the  hu.siness  of  feediiur  the  nation  i  < ’->'>ncil.  and  which  ouj;ht  actually  to  he 


( 'anadian  hank  is  not  confined  to  the  capital ; 
it  includes  also  the  Reserve,  which  is  just  as 
triilv  monev  taken  from  the  shareholders  as 


would  he  comlucted  more  eheaply'.’  .\nd 
if  one  eitv  indiistrv  and  another  can  he 


done  hy  one  Coiitro 
ferenee  of  aiiyhody. 


■r  without  the  iiiter- 


if  it  were  pai<l  up  in  cash  instead  of  heiii};  ,  justified  in  this  vva.v.  is  it  not  fair  lo  as 


withheld  from  dividends.  Indeed  a  hirin' 
part  of  Ihe  reserves  of  ('anadian  hanks  was 


that  most  of  the  city-huildin;;  industries 
of  Canada  can  thus  he  justified'.’  It  is  of 


Roxn  TKAXs  viTloXs  oil  the  Toronto 
Stock  ExeliaiiKc  have  fallen  off  very  heavily  i 
diirin.i;  the  past  (wo  years,  ami  on  the  Mon- 


acfuall.v  taken  from  I  he  shareholders  ill  t  he  :  lit  t  le  use  to  blame  the  ahnonnal  1  |  peal  l•;xehan^;e  have  little  iiior, 

sliape  of  premiums  on  new  stock.  .So  lonir  of  cities  in  the  last  two  treiierations  upon  a  !  (||,,jp  ,,^\n.  While  this  is  hv  m 


as  the  cu'rreney  requirements  of  a  hank's  ,  diseased  state  of  the  human  mind.  it  i--*  j  .j,,,.„p;,i ,,  index  of  t  he  ( ra  flic  i  ii  this  class  of 
husiness  did  not  exceed  I  he  amount  of  its  Mile  result  of  the  eonstant  increase  in  Mie  |  ovviiij;  to  (he  lar;;,'  proportion  of 

ea)iital.  there  was  no  reason  for  reduciiif;  the  ,  use  of  machinery  to  perform  the  tasks  that  j  j  husiness  which  is  transacted  privatelv.  it 

amount  of  investment  idassified  as  Reserve  |  were  formerly  performed  hy  unaided  •»!(>'•!  rests  that  Canadian  speculators  prefer 

and  increasintr  the  amount  classified  as  |  .Such  machinery  cannot  he  made  on  farms,  |M,,|,[’et  hinfr  which  trives  them  a  share  in  the 
capital;  there  vvas  in  fact,  in  the  shafie  of  the  '  and  if  so  many  city-dwellers  went  "hack  to  j  j„creasin5;  profits  of  Canadian  coiumereeand 
double  liability  clause,  tfood  reason  for  limit- M  he  land"  that  there  vvas  an  insullicient  i  |.^ 

inc  the  ca|)ital  and  thus  keeiiiiij;  down  t he  i  siiiqil.v  of  labor  for  the  machinery-makint:  '  - 

amount  of  the  .shareholder's  contiiqrent  I  plants  the  viiliie  of  human  work  in  tin  eoiiii-  Doi  itr  has  been  expresseil  in  .some  qiiat- 
liahility.  Rut  we  have  now  reached  the  try  would  tro  down  iind  that  of  human  work  fers  as  to  vv  hethei  t he  (  ent i al  (  mid  Resei  v  e 
stage  when*  t  he  need  for  <•urrcnev  is  far  he-  in  the  fiictorv  would  go  up  until  the  balance  instituted  by  Ml.  White  iiiidei  Raiikeis 

yond  the  limits  of  the  capital  of  Hie  averag.'  was  redressed.  Association  control  i-  intended  to  supersede 

bank.  esiHcially  those  doing  an  active  biisi-  Dr.  Alaephail  foresees  an  aiitomatie  limit  Ib'ceiv  er-(  leuer.il  s  Depaitmeiit  as  I  lie 

iiess  in  Ihe  We.M.  There  has  all  along  been  to  the  growth  of  cities,  due  to  (he  enormous  bii'fr'-ligure  legal-lender  eert i lieat es 

a  hope  that  the  new  Rank  .\et  might  do  increase  in  t  he  cost  of  purveyitig  for  t  hem  as  nxehange  between  banks  alone.  liii. 

something  to  increase  the  issue  power,  their  size  rises.  The  argument  is  I  rue.  but  I'vii.s  has  no  iloiibt  vv  lialev  er 


their  own.  While  this  is  by  no  means  an 
accurate  index  of  the  (raflie  in  this  class  of 
securities,  owing  to  (he  large  proportion  of 
the  business  which  is  transacted  privately,  il 


able  in  (hat  this  newspaper  is  not  yet  one 
year  old  though  its  editors  lif  I  may  be 
permit  led  to  sa.v  so)  are  euahleil  to  provide 
the  entire  balance  of  maturity. 

lx  VX  T.XI  Kl.I.I.XT  little  bool;  issued  by 
the  ('aiiaihi  Securities  ( 'orpor!i  I  ion.  show¬ 
ing  the  progress  of  Montreal  during  the 
last  hu  iidreil  y  etirs 
iOtl  YEAR.S  A<;0  by  means  of  half 

ON  .ST.  JAMES  S'T.  lone  illustrations 
com  pari  ng  I  he  old 
and  ( he  new.  I  ca  me  upon  one  ch  ar  instance 
at  least  where  the  Mont realers  of  the  earlier 
ila.vs  had  Ihe  ad vtiiil age  of  (he  present  da.v 


phases  of  t  he 
iiarket  position. 


lime  to  time,  we  see  what  looks 


a  specii-  him 


gel  her,  and  you  will  hear  .-lories  of  the 
glorious  political  hallles  in  which  he  wa-  .a 
leading  I'nrure.  He  .-til  for  various  eousiilu- 
encies  ill  (lie  I’rovineial  House  Moiil'-eal 
Ea-I.  Montcalm  and  ('hamhiv  and  then 
he'-ame  >  peaker.  .\l  lorney -( ieiii  i'al.  and 
liually  I’remier  of  the  I’rov  iucc  on  (wo 
occasions.  N'exi  We  tinil  him  as  I’o.'U  luasicr- 
(ieinral  in  Ihe  Tupper  ailiuiiiislration.  and 
with  that  he  reach,  1 1  ;  he  cl  i  max  of  his  career. 

In  his  lighting  ilays  he  wore  an  excep¬ 
tionally  long  and  sweeping  heard  that 
reached  not  far  from  his  knee-  and  made 


lative  rise  of  scon  s  of  (loints  in  a  par(icul:ir 
Canadian  -lock,  and  the  rise  (I  am  -iieakiug 
of  (he  past  I  has  appeared  l o  he  un w.irra nt ed 


Laiirier  t  old  the  w  ri  I  er  a  funny  story  attach¬ 
ing  to  that  heard.  .\!  one  meeting  in  rural 
(bielxcal  which  Mr.  Tailion  was  the  chief 
speaker,  a  mernher  of  the  audience  kept 


and  to  take  the  stock  to  (he  point  of  iulla-  iulerrupliiig.  He  wauled  to  a-k  a  question 
lion.  when,  hehold.  a  "melon  "  is  sliced,  in  The  c.liairmaii  appealed  lo  him  lo  he  ipiiel 


the  shape  of  new  stock  on  advantageous 
terms,  or  the  dividend  is  increased  or  tin 


■aiiiial  iloub!,  ,1  and  s!,areho!di  rs  given  a  auv  lhiiig  he  liked  i 


■Mr.  Tailion  asked  him  again  and  again  to 
keep  his  question  till  the  end  of  his  speech, 
when  he  would  he  only  too  glad  lo  answer 


that  (anadian  speculators  pi'i'b'i' I  city.  In  a  picture  of 


amount  of  the  .shareholder's  contingent 
liability.  Rut  we  have  now  reached  the 
stage  where  the  need  for  <•urreney•  is  far  be¬ 
yond  the  limits  of  the  eaiiital  of  the  average 
bank.  esiHciall.v  those  doing  an  active  biisi- 


something  lo  increase  the  issue  power,  their  size  rises.  The  argument  is  true,  but  | 
though  the  banks  have  very  wisely  refrained  I  it  does  not  lead  lo  the  conclusion  that  thej 


Fi.XAXI  lAI.  Timks 


t  hem  a  share  in  t  he 


no  doubt  vv  halever 


■I  taken  at  the  lime  when 


slock  bonus  free  gra.iis  and  for  iiolhing. 

Then  the  slock  hegius  to  look  cheap,  and 
the  actual  rc’lurn  on  the  investment  (jilus 
the  favorable  sentiment  which  is  a  coiise- 
(luenee  of  I  he  directors'  liberalit.v)  might  be 
expected  to  be  increased  again  in  I  he  course 
of  a  year  or  two.  Thus  we  see  throughout 
Ihe  whole  dividend  list  "eause  and  elTeel  " 


.\'o.  no.  that  would  not  do.  He  wanted  lo 
he  answered  now  .  The  audience  look  sides, 
and  a-  the  meeliug  looked  like  being 
hrokeii  U[i.  Air.  Tailion  waived  the  point, 
and  told  Ihe  umu  to  pul  his  question  at  onee. 

"  I  want  you  to  answer  me  one  (|uestion," 
stiid  I  he  mail,  "  I  lull  is  all." 

"  \'es.  yes."  said  Mr.  Tailion.  "What  is 
it'.'" 

"Well,"  he  said.  "I've  been  puzzling  m.v 


the  inteution  of  the  Rill,  and  he- 


from  offieiall.v  asking  for  an.v  privileges. 
Rut  it  now  iipjiears  that  the  new  Act.  not 


population  Iherehy  kept  out  of  the  jrreal  j  '‘‘'A''*.'. <'M>''es.sions  iu  t  In 


vvordiiig  of  it  which  might  impede  t  he  proee: 
of  supersession  thev  will  he  amended. 


Rut  it  now  iipjiears  that  the  new  Act.  not  I  cities  will  Hock  to  the  land.  The  work!  woi  iiing  oi  ii  vv  mi  ii  mi„ii 
<•011(0111  wit  h  lea  ving  t  he  issue  |)ovver  exact  ly  j  which  has  to  he  done,  and  for  which  more!"*  supersession  they  vvil 
whenit  vvas.  vv  ill  act  uall.v  h'ail  I  o  t  he  imposi- i  and  more  city-dwellers  are  continually  be-  ;  Rkout,  T  ok  the  min. 


when' it  vvas.  will  aetuall.v  h'ail  lo  t he  imposi-  and  more  city-dwellers  are  continually  be- 
tion  of  a  cliarg,’  ujion  the  piirehas,’ of  cur-  ing  required,  eaniiot  be  done  on  the  hind, 
reney  from  tin’ (ioverunieut  wit  II  gold  out  of  It  can  be  done  in  small  towns.  Il  is  the 
the  bank’s  co(T<>rs.  Even  if  that  [iroposal  sniiill  town  which  will  iirolit  eventually  by 
should  not  go  into  effect,  or  shotihl  not  apply  the  limitations  against  which  the  great 


to  small  bills  for  circulation  as  compared  wit  h 
bank  legal-ti’inlers  projier.  there  remains  the 
fact  that  oci-asions  will  aris,’  when  it  is  highly 


city  must  struggle.  'The  uncertainties  of 
the  labor  situation,  with  its  constant  risk 
of  strikes,  its  Ihnd nations  of  demand  and 


in  t  he  list  of  ( 'iiiuida’s  exports,  being  exceed¬ 
ed  onl.v  hy  t  he  produce  of  agricult  ure.  This 
.statement  does  not  quite  reflect  the  real 
position  of  mining  among  (he  sources  of 
('anada’s  wealth.  From  Ihe  gross  produce 
of  our  agri<-ult  ure,  forest  exploitation,  cal  I  le- 
raising,  lisheries  and  manufactures,  we  de- 


occupied  the  site  of  Ihe  present  Rank  of  I 
(’ommercc  Riiilding,  a  prominent  feature! 
is  a  very  handsome  street  lamp,  standing  ; 
at  Ihe  eorner  of  St.  I’eter  strei’t  in  front  of  j 
what  now  is  the  Merchants  Itanl;  building.  ! 
The  lamp  is  so  very  far  ahead  of  the  un¬ 
sightly  poles  which  now  string  (he  electric  ! 
wires  .-ihoul  our  streets  like  overgrown 
clot  lies  iirops.  that  soniehod.v  certainly 
ought  to  blush  at  (he  eom parison.  Isn't 
il  about  lime  (hat  the  civic  authorities 
made  some  definite  mov<’  toward  hur.ving 
the  miles  of  electric  wires  which  now  hang 
over  our  heads  in  ugly  (tingles,  outraging 
evcr.v  decent  instinct,  and  incidentally 
tiddiug  lo  the  dangers  of  tire,  tuid  helping 
to  keep  up  our  too  high  (ire  insurtince  rtiles.' 


for  t  he  t  reuiendous  till  V  tince  ill  I  he  i  nili  v  id  u;i  I  hetid  to  know  hovvyou  mtiutige  when  voii  .go 


seciirit  n 
clmiiges 


■ities  listed  on  (he  Canadian  stock  ex-  j" 

^  niNiilc  1  he  ncdcli)!  lirs,  or 

.  The  meeliug  rocked  with  Itiughler.  in 

IS  now  a  ((uestioii  tis  to  whether  or  not  which  Mr.  Tailion  joined,  tind  not  till  the 
arnings  of  t  he  different  eomiiaiiies  ctiii  efforts  of  all  I  he  speakers  could  get  the 
tain  the  .-amc  reltilivc  increases  of  (he  l>"Of>|e  sober  enough  again  folisteii  (oserio^us 
. . . . 1  polili—. 


t  he  earnings  of  t  he  different  eom|)auies  ctiii  efforts  of  all  I  he  spe: 
mtiintaiii  the  .-amc  reltilivc  iiicretises  of  (he  l•"o|,!e  sober  enough  tig'i 
past  few  years,  tind  if  I  liey  ctiii,  it  might  he  ''  _ 

retisoiitihle  lo  look  for  furl  her  distribution  of  ,  ... 

,1  ,1  1.1  1 1-  ,  1  I  lie  rtulrotid  mtigiiale  I  ciiied  the  rumor  and 

(hese  stock  market  plums.  11  ( he  earniiigs 

cannot  incrcti.se  at  ti  sullicieiit  rate  lo  give  ..ij,,,.  ;,s  politely  as  iiossihle  if  such  ti  thing 
specitil  perquisites  on  th,'  iiiereased  <-ti|,iltil-  should  haiipeii  lo  him. 

izatioii.  (here  will,  it  is  hoped,  be  enough  to  ,  , 

,  ,  ,  I  liirty-eighl  membei 

look  tiller  the  present  divideiiil  and  leave  a  vtirious  ha  Ilk  slocks.  ( In 
surplus  to  put  back  into  the  property  or  to  Mr.  E.  R.  Osier  whose 
prov  ide  I  he  tilmosl  forgot  ten  raiii.v-dtiy  fund,  bring  him  in  .'•<2.’. O  il 
ii’l  1  I  4  4*  /  ^  1'  SMlijlIl*Sl,\lr.  \\  .  )  .  I  li 

What  101. >  has  in  s  ore  lor  (  tintn  itiii  ,•  i.  i  . 

,  ,  ,  ,  ,  ...  >>brliug  Rank  n  turi 

slitireliolileis  depends  lu  a  large  measure  on  | 


'riiirt.v-eight  members  of  I’tirlitiment  own 
vtirious  ba II k  slocks,  (helargi'st  holder  being 
Mr.  E.  R.  Osier  whose  l.tiii king  in v <‘sl  nienl s 
bring  him  in  .'SuM.O.’il  tinnually  and  (he 
smallest.  Mr.  W.  I.  I’tiul.  whose  siugh’  share 
of  Sterling  Rank  returns  him  Sti  vetirlv. 


'  ''  "  the  tigrictilt  iiriil  results.  es|)ecial!.v  Hiose  of  I  M  it.  I  v  xiu  i;i)i:  Ri  i;.x  v  i:  x  f  i:.  gi'iicral  mtin- 

Rkcai  si;  Ai.iiKiiT.v  tried  to  borrow  monev  (he  three  western  prov  inees.  tind  in  v  iew  of  M'"’ '  "***'•'  liovineiale  Lank,  ha.'-  received 

III  London  at  ti  .>  k,  percent,  rate,  the  Lon-  t  he  lact  (hat  stock  nitirkel  iirics  at  the  end  ,,f  jmporttiut  ('anadiau  corportii  ions  diir- 

don  papers  say  that  it  is  ti  bad  thing  for  of  101  1  "looked  high"  it  would  be  folly  to  ing  (he  past  12  month 

(he  I’rovitice  to  do.  A  few  weeks  ago  vv,'  say  thtil  current  prices — given  nornitil  biisi-  already  gone  a  lotq 


(he  I’rovitici 


unde.sirable  to  jiurchase  ( iovernment  notes  |  siippl.v.  are  to-day  a  large  factor  in  deter  min-  i  what  we  need  for  home  consuuiiitioii  I  were  told  that  M  per  cent,  money  vvas  too  ness  and  polil  ical  I’onilition 


for  cin-ulation  and  ih-jilete  the  bank’s  colfi  rs  [  iiig  the  location  of  industrii’s  in  the  big  cen-  i  export  the  balance. 


I  low  to  attract  English  investors.  What  on  (he  end  of  1012  are  unduly  iiiHatetl. 


iiig  (he  past  12  months.  Air.  Rienventi,' 
has  alreaily  gon,'  a  long  vva.v  in  ('anadiau 
finance,  hut  he  will  go  min-h  furthi  r. 

Tm;  s’r.vKK  ok  tiik;  Toronto  ol1ii-e  of 


by  one  dollar  of  gohl  for  eviry  ilollar  r,'-  (r,’s;  but  those  industries  vvhii-h  employ  „f  wliat  w,' ailiiallvinid  •-artli  ,lo  t  hesi’ English  critics  want,  anyway'.’  iloiibt  ( hi’ ih'clin,' in  most  of  I  h,’ high-pri,-,il  ('luirh's  Hi'.-id  A  (’iimpaii.v  presi'iited  Mr. 

<(uired.  .Such  an  oc-asioii  arosi- in  Xovcm-  a  permanent  bod.v  of  opi'i'at  iv  cs.  whi,-h  are  {  j-j^p  ,n,p  ,i^,.  p,  I'iip  I  p,,.,l_  If  thi'V  ar,’  not  ilevehqiing  into  common  spi'i-ukit  iv,’ st  o,-ks  during  t  h,'  past  *mu’  J"'  lh,’^olbi-e. 

her,  ami  is  iirobably  still  existent.  Th,'  less  liabi,'  t,)  strike  ,,r  lo  su, 1,1, n  iiicr, as, manufacture  ami  ,'v,'uiually  re-  >^''<,lds,  they  ,-,'r(ainiy  ar,'  be,-,iuiiug  c-ii-  I nn' what  nest  ablish,',!  a  b,’t  t  .r  uiark,!  '  Vh,'n'\  he'',,nh-e'VMiId  Tm ''d,',-!  2 1', 


u,’,',!  for  strong  g,)l,l  Inddings  compelle,l  tin 
banks,  vvlih-h  had  hilln’rt,)  be<‘n  deci,le,llv 


or  decrease  of  activity,  ar,’  st, 'll, lily  ,h's,'rtiug  i  ,„p„,,,i  Dominion  ; 

th,'  big  C’litres  and  establishing  t  In  uiselv cs  j  - 


contempt  mills  of  the  right  conferred  up, in  I  in  nnnierate-sized  towns.  Ami  Ihe  mor,' 
them  t,i  issu,’  certain  excess  curreiic.v  al  Ihe  !  we  g,'(  our  labor  protih’iiis  straighten,', 1  ,,ut, 
pric,’  of  a  (ax  jia.vment.  t,)  fall  back  upon  !  the  imir,’  will  this  m,)vement  hasten, 
that  right  ver.v  lii'avil.v  imhed.  'riu'sumof  We  ihi  mil  sui)|),)se  that  Dr.  Maephail 
•SS, .SOO, 000  of  tax, ',1  bank-note  curr,'nc.v  was  w,,uld  maintain  that  any  ,'ity  in  Canada, 
in  that  p,'ri,id  put  into  ,'irculati,in  by  banks  ,'v,’n  Montreal,  is  as  .vet  anywh,  re  near  th,' 


nnnierate-sized  towns.  Ami  Ihe  mor,' 1  S,i.vii;  xi: vvsi’ai'KKs  ar,'  suggesting  that 
e  g,'(  our  labor  protih’iiis  straighten,',!  , Hit,  j  t hi’  Ministi’r  ot  Fiiianc,'  sliouhl  aun'ml  his 
K’  mor,’  will  this  inovn'iin’iit  hasten.  !  bill  so  as  t<i  ,’nabl,'  him  to  di  inainl  a  spii’ial 

W,'  do  mil  suii|i,is,'  that  Dr.  .Maephail  '  r,'port  ,in  an.v  bank,  not  Iroui  the  amlilor 


MAINLY  ABOUT  FINANCIERS. 


app<iinte<l  for  t  hat  hank  by  its -liar,  hiildi  rs, 
but  from  any  auditor  whom  h,'  may  appoint. 


RY  ONE  WHO  KNOWS  THEM 


vvhii'h  had  i  xhaust,’,!  th,’ir  normal  issu,'  limits  <,f  pr<i(itabl<'  urban  ih  velopuieiit .  | 'Th<'.v  <lo  mil  p<'rhaps  n'aliz,'  I  li,'  I  all  subt  I,’- 


liower  but  <iiil  mil  wish  to  draw  an.v  fiirtln  r  i  Th,'  extortionate  cost  of  liv  ing  in  Alontretil 
upon  their  spi'i'ie  ri'siTves.  Th,'  tax  pa.v- i  we  should  asi^rib,'  largi'l.v  to  th,'  rapidit  v 
irn’Ut  i  f  ."i  p"!'  c'lit.  upon  this  will  b,'  partially  !  ami  unsi’ii’nl  itic  manin'r  of  t  h,'  I'it  v's  growt  h, 


ty  of  th,’  polic.v  of  having  th,'  amliiors  ap- 
pointi’d  bv  th,’  shar,’holili'rs.  .Ml  ihal  (he 
Finan,',’  Minister  ninh'i-taki’s  to  ,1,,  i-  to  aid 


Mi:.xi,',i  IS  Ki.i 
loan  in  Lomlou. 
in  r,’al  monev. 


atix,;  a  .S-IOthOdtl, pi'so  '  Ft; w  i’kiiviotkus 
This  amounts  to  22  c’Uts  net  (iraut  just  now. 


dirt, in,’.  M'I'arh's  Hi'ad  A  ( 'oiupaii.v  ar,'  vvillnirawing 

.. _  _  _  I  from  'roronlo,  ami  Ih,’  olTi,’,’  will  not  ri’open. 

'  !  ( 'oi.ox  i:l  AI  kii;  ii  a  X  a  x  n  P  at  .M  rui’ii  v.  t  h,' 

'  vi’li'rau  in’wsbo.v  met  outsiile  th,'  Post 
lOlli,-,'  on  Thurs,la.v.  Pat  wish.',l  th,'  pr.'si- 
(Um)1  ot  Ihr  LjtK(*  oi  th('  Woods  A  Ha|)[>N 
'I’i'ar,"  ami  bi'aiin’d  from  ,'ar  to  I'lir 

_  j  win’ll  (he  Coloui’l  seized  him  bv  th,‘  hand  in 

,,  ,  I  r(’turn,  and  (ohi  him  h,’  was  looking  v<iuiig,'r 

r  K.w  I’KiivHiTKUs  iiAv  i;  .vxvtuixo  on  (,ar-  (han  I'vi'r  !n>  ,liil. 


Ev  ,'rv  on,’  ,if  his  issu,': 


has  g,iu,'  ,ifT  sph’mlidiy.  |  Tin:  in  iiiiix,;  kix.vxi  ikus  who  comprise 

j  th,'  stall'  of  th,'  lieml  olli,-,’  of  ihi’.Rank  of 
Mu.  (1.  11.  Rai.kiii  It,  gi’iii’ral  manag<’r  of  j  Montr,’al  ar,'  again  r,'j,ii,'ing.  Ili’n's  ,’ggs 
1'  rui,iu  Rank  is  mivv  r,'c,igniz<’<l  as  ,,m’|  having  nacli,’,!  th,'  rcsiiei  lable  pric,'  of 
(he  strong-  iin’ii  in  Canailiau  banking.  |  (id  ci’iits  a  iloz<’ii.  the  bank  cat<'r,’r.  on  Ih,' 
—  lth,',ir.v  that  ihi'  bi'st  is  n,,ne  t,i,i  g,,o,l  f,,r 

With  tiik  k.i.k.i'tiox  of  .Mr.  C.  W.  Root  Mh,'  R.  of  AL,  now  supplif's  tln’iii  ilail.v  for 


r,‘,’,,up<’<l  bv  I  h<‘  inti’ri’st  I’arm’d,  but  onl.v  i  ami  the  pri'-occupations  vvhii'h  hav,'  pre- j  tli,’  sharelnihlers  ,il  ( lu’  haul;  i,,  pr,,t,'ct 


partially,  f,,r  th,’  "lif,’"  of  this  I’xc’ss  i-ircu-  1  vi'iiti'd  its  p<’o|il<’  from  making  Ihe  simph’si 
lation  will  be  extri'ini’l.v  limit, 'il.  Hail  th,'  provisions  for  the  economi,'  ilistribiition  ol 
banksin  question  possessed  Sb.SOO.dOO  mor,'  supplies.  We  are  still  living  with  thi’  saim 


vi'iili'd  its  p<’o|il<’ from  making  I  he  simph’st  j  Hn-insi’lvi’s  ami  th,'  I'liiuis  of  the  bank 
provisions  for  the  economi,'  ilistribiition  of  j  from  in<‘onipet<’n,’.v  or  di  i-i  it  on  ih,’  part 


of  th,'  iliri’ctors  or  I’lnploy, 


SiK  Wii.i.ivM  Vax  IIouxk  is  a  gri’at  lovi’r 
of  his  liom,'.  Ill’  is  ran'ly  .s,’,'n  in  an.v 
luibli,'  plai’i'  of  amusi'im’iil. 

SiK  Hr, III  (iuAiivM  atl, 'mil'll  a  hoi'ke.v 
mati'li  III,'  otlu'r  night.  Il  is  man.v  .vears 


dll'  I'niou  Rank  is  now  ri'cogniz<’,l  as  one  |  having  riacheil  th,' 
of  (he  strong-  men  in  Canailiau  banking.  |  (id  ci'iits  a  ilozi'ii.  tin 
-  !  thi'or.v  that  the  lu'st 

With  tiik  k.i.k.i'tiox  of  .Mr.  C.  W.  Root  Mh,'  R.  of  AL,  now  si 
to  memhership  on  the  Aloiitri'al  Stoi’k  E.\-:(h<'  staff’s  luin’lieon. 


of  <-apital  (even  if  tin  y  hail  also  had  SS.Sdd.-  marki't  arrangements  as  wi  re  instil ul,',l  hv  '  st,'p  farther  wouhl  be  to  iul,  rv,  im  .■oufi'ss-  V".*''''  *"  '-J'ange  th,'  linn  of  C.  Simp.son  CarlamI  A 

Odd  less  of  Res('rv<’)  t  hi're  would  hav,'  bi’i’ii  th,'  Sieur  ,1,'  Ranieza.v.  Ci'rtaiuly  no  otlnr  j  I'lll.v  bi  In’luill  ol  the  ili'po'itor-  ami  note-  ’  *  *  *  '**1.  .  .  .  "'  *''''  ">•  '  •'  ‘  hang,  . 

no  tax.  ami  thi'  interest  I'arin’d  wouhl  hav,’  1  Canadian  cit.v  is  in  an.v  dangi’r  of  ,•hokiug  I  hohh'rs.  who  alreiiil.v  hav,  v ,  ry  hirg,'  guar-  Ain.  Rksski.i.  Covvaxs  has  bei'ii  mlniitle,!  .M  ^  \\-  AI,'(’ox.xKi,i,  si'f'iiis  lo  have 

been  char  [irofit.  lo  <leat  h  vv  it  h  its  own  sizi’.aml  for  (  he  smalhr  I  <>'tt<‘'‘s  in  the  shap,'  ol  tin  lioublc  liabilit.v  part  iii’i-ship  in  I  h<’  (inn  ol  Ali'Dougall  ilroppid  out  of  (he  liiiam-ial  business,  and. 

A  fi’vv  years  ago  many  banks  vviri’  hard  cities,  from  Hamilton  ilownwanls,  whii’li  j  anil  thi’  ,•ir<•ulation  fiiml.  Tin  Dominion  ft  ,1  'iax’lniiig,  to  be  coin'ititraliiig  on 

put  to  it  to  secure  circulation  for  thi’ir  notes  ar,’  advantageously  situated  in  r,’s[),’,'t  ;  <'annot  alVord  to  ilo  aiiyl  liiiig  win, h  would  Christ  mas'.^"'  ovvaiis  am  .  ..  n’liall  ot  one  or  two 

up  to  a  tigur,’ anywhere  n<’ar  the  authorize,!  of  natural  iiowi'r  ami  shipping  facilitii's.  |  look  liki'  a  ( iovi'rimn  nl  giiaraiit,','  of  "  ' 

limit  of  fric  iSsui*.  Sorni’  young  banks  ar,' '  we  can  si’c  nothing  but  Ih,’  most  assur,’d  ;  di’posits. 

believed  to  hav,’  ,’ven  allowi’,1  a  moilicum  of  1  futuri’  of  aboumling  growth  anil  jirospi’i-ity.  !  SWIF'T  &  <'0.  IN’SI'R  ANCE  1*1  IN 


( iovi'rii  mint 


believed  to  hav,’  ,’v,‘n  allow,’, I  a  moilicum  of  futuri’  of  aboumling  growth  anil  jirospi’rit.v. 
inti'ri’St  to  larg,’ I’inployi’rs,  I'specially  in  r,’-'  ”  ~ 

mote  rural  iiarts.  who  would  taki’ tlii’ir  ,’ur-  Tiik  x'f.viiiKu  of  tlu’  'Toronto  Railway's 
ri’iic.v  ami  jiut  it  out  wln’ri’ it  would  h<’ liki’l.v  •"'wi'st  ami  swi'llest  stri’i’t  i-ar  is  1S4.S. 
to  remain  out  for  a  consiih’rahl,’  tim,’.  In  'I'ld;,.  we  ri’iii’at.  is  a  number,  not  a  vintag,’ 
ISdtithe  midsummer  not,’ issue  bv  lh,>  banks  '  mark. 


to  remain  out  for  a  consiih’rabl,’  tim,’.  In 
189()  th,’  mi,lsummer  not,’  issue  by  tin*  banks 
vvas  much  less  than  half  of  the  capital;  in 
1904  it  hail  risen  to  7.'i  per  i-,’!)!..  ami  shortly 
after  that  the  demaml  for  ,•urrt’nc.v  for  crop- 
moving  periods  became  so  much  greater 
than  the  capital  that  th,’  I’xces.s-curnin-y 
clause  was  intro,luce,l  into  the  Rank  .Act. 
Thus  Ihe  whole  situation  in  regaril  to  th,’ 


value  of  ,-aj)ital  as  a  basis  of  l•urr,■m•.v  has  *  way. 


Forii  .vioKK  K,)X-ii A.xcii Ks  af,’  incorpor- 
a(,’d  in  Ni’vv  Rrunswii'k.  'There  ar,’  how- 
,’V,’r,  w,’  Ix’lii’v,’,  still  si’vi’ral  acri’s  of  good 
fox  laml  left  in  the  Provinc,’. 

Tiik  'Touo.xto  Railway  has  mlopti’il  a 
street-car  strap  whii’h  fohls  up  out  of  th,’ 


( 'iiii  A,;,). —  Swift  A  Co.  ill  iugurati’,1  on 
.lantiar.v  1st  a  lU’W  ,•asually  pkiii  wheri’bv 
marrieil  mi’ii  will  r,’<',’iv  ,’  Sl  j  uml  singh’  men 
.S!)  wi’i’kl.v  indemnity  , luring  i,  luporary  dis- 
ahh’ineiit;  th,’  former  will  n’ceive  .'s2..')dd  for 
pi’riiiani’iit  ilisablemeiit.  Tin.  p|;,ii  js  op¬ 
tional  with  emplo.vi’s.  ' 

HO.MIMON  SECl  RI  TIES  DFFERINCi 


All!.  H.  S.  Rovi.k  of  the  Royal  Seciirit ii’s 
( 'oriiorat ion  who  luis  bei’ii  in  Ihe  I’omjian.v's 
Lomlon,  Englaml,  olTice  for  I  In’  past  4  .vi’ars, 
has  ri’t iirin’il  to  .Montreal  vvhi’ri’  hi’  vvill  b,’ 
atla,’h<’<l  to  til,’  company's  hi’ad  ollic’. 

Tin;  XK wsi’.vi’KKs  wiii<'ii  hint  that  Alont- 


i  iitiiim’  (  nr  iiMii  ui  '  .  Aiciiutim  tv  ; 

Co.  has  now  two  si’als  on  th,’  ,’xchange.  iik.kk.hk.xi  k  to  a  stati’mi’iit  in  the 

ihuly  pri’ss  as  coming  from  .1.  11.  Ri'.vnohls, 
Alii.  .1.  W.  .M ,'( 'ox  .X  KI.I.  si’enis  to  hav ,’!  ■*'••.  "*  Elhng’’liaui  Lavvreiici'  A  Co.,  that  he 
ilropped  out  of  (he  financial  business,  and.  '■  r, 'tired  troui  the  Xi’W  A  orl;  .Sioi’k  E.xchang-,’. 
for  111,'  time  biiiig,  to  be  concent  rat  ing  on  j  becaus,’  he  was  lir,’d  ol  si’eing  an  unsus- 
rial  , ’Stall’  ileals  on  Ix’half  of  one  or  two  pnlili,’  roblx’d  b.v  iinsi'nipulous 

strong  syndicates.  |  iin’ii  of  wi'allh,"  a  ri’presi’titativ,’  of  the 

-  -  j  linn  quotes  Air.  Ri’.vnohls  as  ileclaring  that 

AIu.  .loiix  P.  Kxiiiin-  has  ,•omplet,’<l  12  *"■  m-v  i  i- ,’X|,resse<l  such  an  opinion  and 
.vi’ars'  si’i'v  ii’i’  with  th,’  Alontreal  Cli'ariiig  '  *'‘*'*  inti’i-v  ii’vv  with  an.v  reporti’r. 

Hons,’.  Mr.  Knight  vvas,  pri’vioiis  to  his  j  ..j  ({..t-vi-r  v  .\  Mi  v  i  .  • 


taclK’d  to  th,’  .mmpaiiv-'s  h,’a,l  ollice.  presi  nl  position,  I'llitor  of  the  Insuraime 

_  (  lironn-h’,  and  is  to-, lay  intiresti’d  iii  .|,)ur- 

Tiii;  XK wsi’.vi’KKs  wiii<'ii  hint  that  ALint-  iialism.  Ix  ing  ,’ditor  of  t hi’  Ranki’cs  .lournal. 

:il  may  h,s,’  its  opi’i-a  I’omiian.v  ilon'l  As  s,’,-r,’(ar,v  ,,f  _(h<’  Canadian  Ranki’rs' 


know  Lii’n(-( 'ol.  .Mi’ighen  vi’r.v  vvi’ll.  'Th,' 
,•ol<>nel  iK'vi’r  h’ts  g,,  a  thing  on,’,’  h,’  gi’ts 
afti’r  it  ami  th,’  iqn'ra  is  his  one  p<’t  hobb.v. 

Sill  Fukdkhii'k  Willi am.s-'Tavi. oh.  the 


ng,,,  was,  xt’vioiis  lo  ,,is  'll,,  o, \  m  i 

.  I'llitor  of  the  Insuraime  I  '  V  '  1^ ‘V I 

c  lo-,lav  int,  r.’.s(,',l  in  i,.ur-  [  ''‘'  ‘  '  I’'  '"-Star  isannouiiced, 

th,’  C-m-idi-in  Ri  n  k,>rs'  !  t  In’ ov.  iierslii  p  ol  an  imiiorlant 

.M,-.  K  iiu  i' . rvir 

trood  work  •  '  i.s  also  a  |»oot  and  is  inlcn  stcd  iii  a  iiiniilx  r 

^  ’  --  -  -  '  of  niinin*;  and  laml  proporlios,  has  ail  ostato 

oxTHim-Tiox-  to  the  High  I  LmirenI ians  and,  if  h,’  can  ev.r 

'bat,' I’linies  from  a  banker  ;  *  **•'  n,’wapa)),'r  thrall,  ma.v  h,'- 


Seciirities  Corporation  has  i-.-u,',!  a  painph-  anybody  to  mak,’  Camula  well  ami  lavor- 
let  containing  olTi’i-ings  gov, ’rum, 'lit,  ably  known  to  I  h<‘  English  p,’,)|)le.  During 
municipal,  corporation  ami  iuilusirial  .s,'-  ( hi’’ past  few  yi’iirs  h,- has  ri’ad  many  pa|)ers 


curitii’s.  giving  an 


4-*ij  to  (i  per  eent.  on  the  juin-has,’  iirice.  various  societies  in  Lomlon. 


aii.i  a,...  op.  ,a  ,s  ,  ••  ,.„^.r„,HrTiox-  to  the  High;"'  >■'>’  Lmirentians  and,  if  h,’  can  ev.r 

Sill  Fhkdi  hii'k  Willi  vm.s-'Tavi.oh.  the  Cost  of  Living  debati' <‘iinies  from  a  banker  ;  *!"'  ni’wapaix'r  thrall,  ma.v  h,'- 

m>vv  knight  who  is  managir  of  Ih,’  Rank  of  in  Roston  who  has  I'oiiml  out  that  t h, <Mna<la  s  h’ading  tinancK’rs. 
'The  Montreal  olli,’,’  .,f  th,'  Dominion  Alontri’til  in  Lomion.  has  iloii,’  as  much  as  nione.v  .spent  in  Hire,’ years  on  aulomobih’S  ;  - 

I’Ciirities  Corporation  has  i-.-u,',!  a  painph-  an.vbixly  to  mak,’  ('ana<la  wi’ll  ami  favor-  in  Hi,'  rnil,’,l  States  vvoiili!  [la.v  olf  I'ncle  ' 'The  Financial  'Tinu’s  is  printeil  .md  publi.shi'd 
(  containing  olTi’rings  of  gov, ’rum, ’lit,  ablv  known  to  t  h<‘  English  ix’<)|)l,’.  During  Sam's  Xalional  Di’bt.  |  at  27.')  Craig  Str,’,’t.  Alont n'.-il,  by  'The 

■  ’  I  hi’’ past  fi'w  y, ’Ill’s  111’ has  ri’ad  many  paju  rs  -  1  Mont ri’al  Financial 'Tinx's  Publisliiiig  (Aini- 

oii  Cana, la  ami  Canailiau  banking  bi  for,'  .I.vmks  .1.  Hill  was  mentionoil  as  a  pos- ,  iiaiiy,  Limit, 'il,  Alontreal.  'T.  K.  Dickinson, 
various  societies  in  Lomlon.  I  sibility  for  the  Wooilrow  Wilson  cabinet.  President. 


vii'iil  of  on  Cana, la  ami  Canmlian  banking  bi’lor,' 


\  >, 
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BONDS 

WE  OWN  AM)  OFFER 

Montreal  Light.  Heat  &  Power 
Due  1932 

Montreal  Tramways  Company’s  5’s 
First  and  Refunding  Mortgage 
Due  1941 

Hamilton  Cataract  Power,  Light  & 
Traction  5’s,  due  1943 

Dominion  Power&Transmission  Co. 
Limited,  5’s,  due  1932 

CO l{ R I ;s !•() M )KN« ■  E  INVITED 

N.W.  HARRIS  &  CO. 

lnrorpora(e<l 

3.1  P'ocleral  .Street 

BOSTON,  MASH. 


TO  ACQUIRE 

$1000 

or  -SIO.OOO,  iiccordiiig  to  your 
incatis,  is  not  dillicult  if  you 
))ut,  aside  a  eeiiain  aiuount 
of  your  iuei)irie  eacii  UKUith 
in  t  lie  rigiil  place. 

'I’lie  [lurcliase  of  good 
Caiiadiau  seioirilies  Ity  our 
Periixliciil  P.'iyiiieiit  Plan 
gives  you  I  lie  liieaus  of 
doing  lids  to  your  greatest 
ad\  .•intage. 

A  post  eard  to  u.s  will 
liring  you  'our  booklet  on 
the  subject. 

GREENSHIELDS  &  CO. 

Members  .Montreal  Stock  I'^xchangc 
MDNTRKAL  LONDON  P.AKIS 


RiordonPiilpand 
Paper  Company 

I.IMI  TED 

First  Mortgage 
Sixes 

due  1942 


pjiytible  doth  .Itiiie  and 
list  December. 


Par  and  Intercsl 


NESBITT,  THOMSON  &  CO. 

I.IMI  I  ED 

Hank  of  Ottawa  liuilding 

MONTKK.M. 


BOY  BGitPS 

NOW 


'I'lie  eoiidition  of  the  I>  o  n  d 
iiitirket  at  present  alTorils  the 
eoiiserx  at  i\ e  investor  an  o|)|)or- 
fuiiily  of  investing  bis  surfiltis 
funds  at  very  attr;i<-ti\e  yields. 

(!ood  jiiid  safe  lionds  yielding 
(i',j  iind  o\er  tire  being  olfered 
by  ns,  iind,  on  reiinest.  will  bo 
jileased  to  send  full  particniar.s. 


J.  A.  MACKAY  &  CO. 

I.I.MI  TED 

Guardian  liuilding  -  Montreal 
Royal  Hank  Building  -  Toronto 


C.P.R.  OPPOSES  A  CHEERFUL  FEEUNC  ONTARIO  BAR  WANTS 
STATE  INSURANCE  PREVAILS  AMONG  BANKRUPTCYCOURT 
PLAN  IN  ONTARIO  N.Y.  BOND  DEALERS  FOR  ALL  MINION 

Brief  Filed  by  Railway  With  Com-  j  Closing  of  the  Year  Sees  an  Powerful  Paper  by  Mr.  Bicknell, 


inissioner  Sir  William  Meredith  Optimistic  Sentiment  in  Bond  K.C.,  Was  Ordered  Sent  to 

Takes  Opposite  Ground  From  Circles— Public  Utility  Issues  |  Minister  of  Justice,  and  a  Com- 

That  of  Canadian  Manufac-  Were  Favorites  This  Year—  mittee  Appointed  to  Secure  the 

facturers’  Association  Not  in  Institutional  Buying  Was  Res-  Co-operation  of  the  Various 

Favor  of  German  Paternal  tricted  This  Year  Better  De-  Commercial  Bodies  —  Present 

Methods  in  This  Country.  mand  for  High  Grade  Issues. ,  Defects. 

'Pile  (M’.K..  ;ic<-nrding  to  (be  'I'oronto  'Phe  Wall  Sired  .binriial  secs  a  general  .\l  the  aiimial  nieding  of  (lie  Ontario 
'Pelegram.  has  filed  a  brief  wit  li  Sir  William  good  feeling  pi  riiieal  iiig  New  ^'()rk  bond  liar  .\>s,)i.iation  Iasi  week  an  important 
.Meredith,  eomiiiissioiier  iii(|niring  into  the,  houses  with  the  idosing  of  the  old  year.  |>a  |ier  was  read  by  M  r.  .lames  |{iektiell.  K 
iineslioii  of  Workmen's  ( 'oiii pensat ion  for  j  Some  of  t hem,  who  hiuc  brought  out  many  in  support  of  I  lie  establisliiiieiil  of  a  general 
the  Ontario  ( io\ ernment.  strongly  opposing  |  new  issues  of  pnlilie  utility  bonds,  have  had  Haiikrnpley  Court  and  Hankrnptey  Law 


K.C.,  Was  Ordered  Sent  to 
Minister  of  Justice,  and  a  Com¬ 
mittee  Appointed  to  Secure  the 
Co-operation  of  the  Various 
Commercial  Bodies  —  Present 
Defects.  i 

.\l  the  aiimial  meeting  of  (he  Ontario; 
liar  .\>soeiation  last  week  an  imporlant  i 
|)a|ier  was  read  by  Mr.  .lames  liiekiiell.  K.C. 


‘^illlllllllilllllllillillillllllillllllllllllllllillilllllllllllllllllllillllll^ 


I  INVESTMENT  I 


Wo  rocommond  the  first  mortgage  Bonds 
of  the  following  Companies  as  combin¬ 
ing  all  the  essential  features  of  a  .sound 
investment : 


Maturity  Interest  Price 


t  III  proposal  of  state  iiisnran<-e  and  snp|)or(- 
iiig  generally  the  stand  taken  by  (he  lia- 
bilii\  iiisiiraiiee  eoiiipanies  in  a  eirenlar 


the  best  year  in  their  history.  Other 
that  liaM’liot  dealt  in  t  hi.,  idass  of  seeiirit  ie 
hii\e  had  a  \er\  ciiiid  \car.  but  (hev  ai 


issiiid  some  mont  hs  ago.  at  (he  time  when  i  lo(d<ing  I  or  ward  with  good  hope  to  a  eliange 
Sir  William  in  his  iiiterini  report  seemed  jin  the  in  \  est  iiieiit  atliliide  toward  railroad 


iiieliiicd  to  fa\(ir  a  eompeiisatioii  systeii 
adiiiiiiislered  by  (he  ( lo\ eminent.  Tin 
following  are  ipioted  by  the  ’Pelegraill  ar 


extraei^  from  the  C.l’.K.  iiiemorandiim : 

■■’Pile  eompany  eoiisiders  it  entirely  de¬ 
sirable  that  some  lav,  should  be  (inf  on  the 
,  siatnte  book  of  (he  I’rot  inee  of  Ontario 
I  with  tliisobjeei  in  xiew.  but  it  respeetfnlly 
and  lirmly  (leiiies  t  hat  t  hese  desira  ble  result  s 
would  be  obtained  by  (he  enact  melit  of 
any  measure  of  eompnlsory  state  or  class 
insnram-e.  It  would  go  further  and  assert, 
(hat  were  any  smdi  law  to  be  passed,  the 
I’roxiiiee  would  hnrdeii  itself,  with  one  pf 
the  most  iiiiprael  ieable,  costly  and  iii- 
(ffei-ii\(‘  systems  of  iiisiiraiiee  against  in¬ 
dustrial  accidents  ihat  eonid  bi'  possibly 
ill  \  ised.  " 


ompeiisatioii  sy  stem  issues,  w  hich  t  liey  beliiwi'  is  going  to  send 
( !o\ eminent.  'Phe  them  their  share  of  the  business  in  the  eoni- 

b\'  the  ’Pelegraill  as  , ,  .  ,  ,  ,  .  , 

•‘l.’  Ini.movimbmi  •  '  .Mlllongll  there  lias  lieeii  no  lioom  III  the 

.id ers^^^^^  business  during  the  yoar.  it  has  b.eii 

.honld  be  pnf  o'n  ( lie  : '^'''=1''.' ■  of  the  lack  of  a  great 

I'roi  iii.-c  i.f  Oiii-irio  demand,  (lie  houses  liaxc  worked  harder. 
i\  bill  it  rl■sl>eetf'nllv  'Ue  result  of  this  greater  colleen  I  rat  ion 

hese  (ioirali  e  result's  exidelit  ill  the  tignres  sllowillg  the 


bonds,  have  had  Hankrnptey  Court  and  Hankrnptey  Haw 
listory.  Others,  for  tlic  Dominion  of  Canada.  Consider- 
hiss  of  seeiirit  ies.  aide  diseiissioii  fidlowcd,  most  of  w  liiidi  w  as 
ir.  but  (hey  an  e\( ri'iiiely  favoralde  to  (he  proposal,  and  a 
hope  to  a  eliange  eupy  was  ordered  to  be  sent  to  the  Minister 
toward  railroad  ol'.lnsiiee.  It  was  resolved  Ihat  (heidiair- 
is  going  to  send  man  I’residellt  W.  C.  Mikel,  K.  C.  of  Hidle- 
iiess  in  t  he  com-  '  die  I  should  aiipoint  a  eommitlee  of  .■)  to 
draft  a  com ninniea t ion  to  eoiniiiereial  ! 
no  hoom  in  the  urging  their  eo-operal  ion  towards  | 

same  end.  I 

'  i"  I  '*1  Some  of  Mr.  Hiekliell’s  points  were  as 

worked  harder.  ,•,,11,,,,.,. 

■  'Phere  should  be  enacted  ill  Canada  a- 
les  snow  ing  le  II, ill', ,,.,11  1;,^^.  jr,,\ ,.|.iii,|jr  all  mat  lers  eomiiig  j 


Spanish  River  Pulp . 19,11 

Ontario  Pulp  &  Paper  ....  1931 

Toronto  Paper . 1942 

Dominion  Canner.s . 1940 

Canada  Machinery . 1940 

Carriage  Factories . 1940 

Belding  Paul,  (  orticelli.  1936 
Dominion  Sewer  Pipe  . . .  .1927 


Si  rrral  of  tin  xi  1 
('0111 /lit  If  ililaih 


ixift'x  firt'  in  tli'iu} m i  not ioi\ ^ 

irill  In  x(  III  on  ri  iini  xl. 
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VANCOUVl'Mt 


Dominion  l';xi«nEKS  ni-ii.,DiNo 
MON’riiKAI, 

LONDON.  E.NQ. 


iiiese  oesiraoir  resmis  '  i-i  i  i;  n  n  11  or  III  la  W.  go  Venn  Ilg  all  Ilia  1 1  ers  eoilll  llg 

y  (he  eiiaetmeiK  "f  ,  o  .  i,' '  ,1  I  -,,''  w  it  liiii  the  limit  of  bankrnplev  legislation, 

nisory  state  or  eh, ss  :  I  ;  has  been  in  j,,  Toronto  a.id  .Montreal 

ro  inrt  her  and  assert.  ' .r'.’T,  V'  ^d-ndd  be  able  to  know  that  t  he  remedies  , 


.\l(;M*ks  Ii<‘i'iii.‘iii  .Sysleill. 

’Phe  C.l’.U,  hrief  attacks  the  (ierman 
system  of  com  peiisa  I  ion  w  hich  is  jiroposed 
by  the  Kniployers'  .\ssoeiat ion.  ’Pile  brief 
say  s: 

■■’Phe  de\ I'lopiiient  cd'  Canada  has  been 
largely  along  the  lines  of  iiidixidiialistie 
effort:  that  of  (Jermany’  has  been  more 
c•olll  iiiniiist  ie.  (iermany's  industrial  sys- 
j  tern  has  liiaile  ;  he  present  sehellle  of  eolll- 
peii>ation  feasible,  it  b(  iiig  a  natural  onl- 
growtii  of  the  natural  organism.  Hut  weri' 
the  plan  to  be  a|iplied  to  Camilla,  it  would  , 
iinaii  g'l'afling'  a  foreign  braneh  to  a  stem  . 
Illiabi,-  Id  support  it  elVecI  i\ e|y  .  .Yiiything; 
mole  out  of  harmony  with  the  Canadian  ^ 
way  of  didlig  things  eulild  seareely  he  i 
eoliei’iied.  it  Wollhl  mean  (he  eolilplete; 
re-orgaiii/.at  ion  and  re-adjnsi  meiit  of  onr  ' 
.  eiii  ire  iiiilnst  rial  si  met  lire.  ■■ 

'Pile  C.l’.  H.  declares  that  (here  is  a  iiatn-  I 
ral  antipathy  id'  (■aiiadiaiis  to  be  bound 
down  and  eireii iiiseri bed  by  a  bun  a uera t ie  ; 
sn  |i"r  \  isioii  of  t  heir  industrial  iiiidiri  a  kings'’  ] 
It  alleges  ihai  "in  many  iiislaiiees  (he  a-; 
lllolllll  of  file  tax  wllieli  ought  to  he  i-dIIi  e|ed  i 
would  be  far  less  ( liaii  I  he  cost  of  eolleetioli,  I 
and  all  I  he  ex  peiises  of  ad  mi  nist  ra  t  ion  would 
fall  upon  the  l’ro\ inei'.  "  li  is  also  siig-  i 
ge.,ted  tliat  the  dislribnlion  of  (he  eust  of  i 
proteetioii  oxer  all  employers  would  make  | 
some  (  III  ployi  I's  careless  a  bout  safe-'gliai'dillg  I 
their  men.  It  declares: 

'■  w'ere  t  he  s;:  me  tax  to  be  applied  to  ex  ery 


ssed  the  been  the  houses  that  deal 

h  one  ()f  'lii'cetl.v  xvilli  the  indixidnal  inxestors.  hoxv- 
alid  ill-  !  *  Uat  liaxe  had  the  most  sneeessfni 

ni'iiist  in- I  "h  niand  from  iiistiln- 

possiblv  ' for  iiixestmenis  seenrities,  xvliiidi  has 
■  1  been  in  ex  ideiiee  throngliont  (he  xvliole 
I  year,  has  cut  into  the  profits  id'  most  of  (he 
>•  institutional  lioiises  eoiisideraldy  . 

(Ierman  ‘  closing  has  been  marked 

proposed  !  Pod hnilarly  by  the  broadening  of  I  lie  niar- 
Plie  brief  I  **"’  P'*'*I'''  niilil.'  bonds  and  the  eom- 
I  petition  between  eiiiiinlatixe  preferred  stock 
has  been  !"•'"!  hoiids.  in  xx  hieh  bonds  snITered  in  t  lie 
iiinalistie  :  l"M>nhir  faxor.  'Phe  eiTeet  of  (he  wider 
,,,i  ‘  ,iif,,'.|,  I  demand  for  public  utility  seenrities  and 
rial  svs-  lUese  priderred  slocks  is-  slioxvn  in  the  total 
■  of  coin- !  ’ ' *"  on  llie  Xexx  ^'ork 

iii-il  oil!  Kxeliaiige  which  xvere  about 

H  lit  were  '  or  oiie-foiirlh  less  than  ill  Hill, 

it  xvonld  i^li.i-ditlx  more  than  in  (he  parlieii- 

»  a  stem  !  pniet  year  of  HIKI. 

Yii'xthiii'’’  Absence  id'  (he  large  iiisi  it  ill  ions  from  the 
•  .i,'ij,di.|,'j  i  iiix  esi  meiil  market,  xx  hieli  xvas  a  disling- 
iree'lx-  be  i  "'^Uiiig  feature  of  the  past  year,  xvas  due  to 
eoiiiidete  ;  lU‘'(arlx  prospect  s  a  ml  reali/.alion  id' a  large  . 
I  of  onr  ' '''''’P'  l"’liHci‘l  niieertaiiil  X  at  home  and  I 
linaneial  iiiieerlaini  x’  abroad.  'Phe  moiiex 


agaiiisi  a  defaulting  debtor  resident  in 
llalifiix  are  ei|nally  as  good  and  as  readily 
axailable  as  tlie  remedies  against  a  debtor 
ill  \  aiieonx  er. 

"'Pile  adminisiratioli  of  the  haiikriiptey 
laxvs  should  be  eonimitted  to  the  Superior 
Courts  of  the  xarioiis  Hroxinees.  and  the 
.judges  dI  il,,.  xarions  eonnt.x  and  other  local 
eoiirls  should  be  Referees  in  Hankrnptey. 

"  I  poll  the  eomniissioii  of  an  ae|  of  baiik- 
rnpley  t  he  creditors  should  liax c  a  snmmary 
and  s|,i  i  dx  remedy  against  I  he  entire  estate 
of  1  he  debtor. 

"  If  a  debtor  is  not  able  to  gixe  an  ade- 
(|n;!le.  I'easDiialde  and  satisfactory  aeeoniit 
id'  the  iransactioiis  eansiiig  his  failure  his 
fnliire  earnings  should  be  iiiiponnded  for 
the  beiielii  id’  Ills  past  creditors  niilil  I  hex 
haxe  III  ell  siillieient  to  pa.x  a  reasonable 
pereeiit age  upon  the  dollar  of  his  l•re(iiIors■ 
elaiiii-. 

Ceiitr:il  Itiirin'iii. 

"  .\  central  bureau  should  be  esiablislied 
ill  eaeli  proxiliee.  presided  oxer  by  a  Sn- I 
pivior  ('Diirl  judge,  by  xvliom  all  bank- I 
mpieies  would  be  sn  perx  ised .  I  li  ns  eiisn  ri  llg  1 
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from  liiiaiieiiig  t!ie  crops  is  now  beginning  bolli  niiiformil.v  and  honesty  of  admiiiis- i 
to  reinrn  to  inxestinent  ehaninds.  'ParilT  I  iraiion.  i 


ehaiiges  are  yet  to  come,  and  (he  foreign 
silnalion  is  not  yet  eleared  np  i  iiongh  to 
bring  out  fniid,-.  Iiorded  a  broad .  Hut  many 
bankers  beliexe  (he  tariff  agitation  will  not 


"’Pile  baiikmpley  law  should  be  axailable 
toa'I  debtors,  both  t raders  a iid  noii-1  raders. 

"Hxery  debtor  should  be  Ciiill  pelled  to 
submit  a  full  statement  of  his  assets  and 


bond  market  and  that  il  xvill  be  lialiilities  and  the  retisons  for  his  failnn 


ration  would  I'birope  is  able  (o  carry  all  Ijic  at  the  lirst  . . ting  of  In-  eredilors,  and 

i-  also  siig-  I  h(i;ineiiig  eoiit  ingeii  I  to  the  Halkaii  xvar.  should  t  liereafler  he  exa  mined,  in  open  eoiirl 

ihi  eu't  of  ^ •’  setllemeiit  of  ihat  dilPieiilty  xx  ill  bef  ire  a  jiidire  in  I  he  presence  of  his  eredil- 
wonld  make  '  '’imoniil  of  fiiiids  xvliich  ors.  and  slioiild  lliereiipoii  he  etilled  to 

,if(,..,.iia|.|i'i,i„  I  w  ill  relie, the  linaneial  st  riiigi  in-y  l  lure  I  ;iii -wer  all  iineslioiis  w  hieh  might  lie  |nil 

iind  htixe  a  deeidedix  favorable  elVi  el  here.  '  III  him  iix  eoniisel  or  aiiv  of  his  eredilors 


earrx  all  the  al  the  lirst  meeting  of  hi-  eredilors,  and 
Halkaii  xvar.  should  t  liereafler  he  exa  mined,  in  open  eoiirl 
ilPleillt  V  w  ill  ’  bef  ire  a  jlldire  ill  I  he  presence  of  his  eredit- 


a  deeidedix  faxorabh 


|■onllsl■l  or  aiiv  of  his 


"  W'ere  llie  -••me  I  i \  to  be  •ippln  d  to  ex  erv  "''''I'  •'  good  deiiiaiid  for  |  xx  il  ii  regard  III  his  alTairs.  and  aiix  prevari- 

railwav  operat‘ing  iii  Ihe  Hroviiiee.  il  xvonld  I '‘'V,  sx’enrilies  has  heeii  in  j  eatioii  or  failure  to  make  a  satisfactory 

mean  ihat  (he  best  o|).  rated  would  be  penal- ’V'"'  ""  "  l"■l"■v<‘  that  HII.5  eMdaiiiitioii  slionid  he  pninshable  as  eoii- 
i/,ed."  Anolher  olijeetion  to  (he  sys(..m  !  "  '''arked  l.y  a  return  to  t hese  seen- j  t  .•„, ,,t . 

is  found  in  t!ie  "  inex  ittible  iimhidniinistrti- •  j '"■  ‘'""U'aiali'el.'  high  yield  biisis  j  l’!irlisiiin*iil  il:is  I'owcr. 

lion  of  llm  hiw  "  A"'  whieli  lliey  are  now  selling,  eonpled,, 

'r',..i...  „i'ii  i!..  ..  i..i,,i.,i,,.,  ”  il  i  ,i..,.i.,..,.,i  I  probably,  wilh  an  iiiereased  degree  of  eon- '  'I”  *1"'  dexelopmeni  ol  Canadian  eoni- 

••  111  -i!  iiii'  el-iiiii'  linin'  ■Ill'll  niiin' l•|.■wl'il^'  -c  ^^'’C'al  ism  in  inxestors,  and  iirospeeis  f,ir  •>•<•>■'■''  I  ranseonliiiental  systems  of  railway 

low  money  rates  for  Ihe  inst  il  lit  ions,  is  t  ra  nsportat  ion  ha  ve  been  fonnd  mee.ssary. '' 
l><-li<'!<<s  liif‘vil:ii>l<‘.  looked  ( o  ( (I  create  a  grow  ing  demand  for  ( he  .^I  •'■  Hiekiiell  argued,  "  Si inilarl.v  under 

\  •ill  ''le•l  lii.v  ..liiii-t  inn  -i  1 1 1  •!  ii  i-i I  li\  ili,.  U'gU''r  gi'iide  lioiiils  ill  tile  eoiiiiiig  .Veal’.  the  operation  ol  the  banking  laws  large 


;  " 'Phere  will  lie  a  (elidi  liey  ,  "  it  isileelared. 

j  "to  accept  claims  more  and  more  readily." 

I  l><-li<'!<N  liif‘vil:ii>l<‘. 

I  A  still  further  olijeetion  adx  .'iiiced  by  the  ! 

C.l’.K.  is  that,  ill  an  clforl  to  make  :i  good  ’ 

'showing  b.v  keeping  down  rales  to  please 
the  employing  cla.-ses,  there  would  be  a  ' 
resiilling  delieit  that  would  have  to  be  made 
good  by  Ihe  pillilie  treasury.  'Phe  com-  ' 

I  pany  Iind-  what  il  belu  x  i  s  is  ex  eii  a  more 
Ixilal  olijeeiion  in  lhal  "rides  of  aeinarial' 

I  seieiiee  eoilld  iiol  deleriililie  at  all  aeeiira I el.v  | 

;  '  Il . .  “I',  inMn'iiiK'c  «!'  neeidi  nts  eoin-  j  ,...,,Vs",i’n  'bonds  w7'r 

pi'lisatloii  based  on  laws  admiliislered  by 
I  I  men  xvliosi  jndgnients  xvonld  be  coiistanlly 
!  j  eliangillg.  as  illllnelieed  by  reasons  of  expe- 
I  dieiicy  and  charily.  Ke-iili:inl  npoii  this,  j 
jjilelieiis  would  grow  np.  rates  would  h;ixe 
I  '  III  lie  stilTeiied,  and  the  whole  system  would  1 
!  become  biirdeii.-iimi  by  reiisoii  of  it-  nii-  ' 
j  eerlaillt.V.  " 

111  eoiielnsiin  the  (’.I’.K.  holds  lhal 
[  ”the  iiiliresis  of  emiiloyer  and  employe. 

[and  of  ill!  general  pnldie  as  well,  would  lie 
'belter  serxid  by  a  system  of  simple  eom- 
piiisalion.  w  liercby  each  indi  x  idmil  cm  ploy  e 
of  labor  xvonld  be  liable  for  those  injuries 
i  snITered  by  workmen  in  his  own  employ-  ! 


BONDS  PAID  7  TO  10  P.C. 

.Middle  of  l.ii.s,  Ceiiliiry  S:iw  lliuli 
Vields:  lailer  fame  the  3'j  l*er 
f<>iit  Days.  Kales  .\gaiii  Itisiii,*. 

I'ift  V  x  ears  ago  or  more,  high  iiileresi 


intere-l  rates  nf 
1(1  per  e;  III.  Were  not  niieomiMon.  and  exeli 
•M’.*'"  today  siieli  railroad  corporal  ions  as  ihe 
*  "’■■  I  \orlh  W’eslern,  Ihe  (  oast  Hine.  ihe  Hnr- 
'■‘V' ,  litiglon,  the  Haekawanna.  the  I’ennsylx  aiiia 
’  '  have  nnderixing  bonds  bearing  7  per  eeiii. 
""■  intercsl.  It  is  hard  for  ihe  presi  iil  gein  r- 
,  ation  III  realize  ihat  there  were  limes  when 


■"  .' '•■Id  basi.-  j  I’arliaiiieiil  lias  I’oTver. 

mg.  eonpled.  , 

egree  of  eon-'  I”  *1"'  dexelopmeni  of  Canadian  eoni- 
liriispeeis  for  ni'Tee  I ranseonliiientui  systems  of  railway 
stiintions.  is  |  tfiinsportatiim  have  been  fonnd  necessary,'' 
■mand  for  (he  -Ml'-  Hiekiiell  argued.  ''Similarly  under 
ming  vear.  1  t  he  operation  of  the  banking  laxvs  large 

-  ■  I  banks  have  been  ercated  with  their  head 

I  «  p  p  I  olliees  in  the  nionet  ary  cent  res  and  branehes 

I.f.  'spread  oxer  the  entire  Domiiiion.  " 

!  .Mr.  Hiekiiell  made  it  elcar  that  the  I’ar- 
Saw  lligli  liiuiieiil  of  Canada  has  the  power  to  eon- 
•  '  1  I’lT  stilnl  a  ('onri  of  Hankrnptey  hav  ing  jni'is- 

It:  ■  idielion  oxer  Ihe  entire  Dominion,  and  eoii- 

tinned;  "’Phal  a  baiikrnptey  law  does  not 
high  iiileresi  lend  In  increaM'  the  number  of  failures  is 
lond.s  bearing  apparent  from  I  lie  eomparisoii  bet  ween 


INVESTMENT  BONDS 

M,«l I li<‘WN-l.ain,E,  l.iiiiilod .  fi’s 

S(.  l.aM-rfii<‘«>  Sii|)ai-  Kcfiiiorios .  (i’s  IH2 

Si.  l.aM-rviKM*  Flour  .Mills,  l.imil,>d .  li’.s  102 

Sloiiis  l.!iiii(«‘d .  O's  lO.'l 

Kiordnii  Fiilp  Air  Fapor  fo.,  I.imilod .  O’.s  100 

SpaiiLsii  Kivor  Fiilp  Ar  l*api‘r  Mills,  Liiiiitod .  O's  97 

Full  particulars  mailed  on  aiipliealion 

CANADA  SECURITIES  CORPORATION 


MONTUKAI. 


I.I.MITKD 

r<»K<>N’IX> 


LONDON,  Enii. 


■  rule;  bond.s  bearing  ap| 
|•(■lll ..  S.  ‘.I  and  ex  ('ll  I  h 


I  lie  past  I  lin  e  y  ears 
ill  1  he  rililed  Slalc- 


as  against  I  lie  nimibi 
and  Miigland. 


.Mori*  Fiiiliii'i's  Ili-re. 

"Ill  Ihe  rililed  Slates  ill  HtOb  I  here 
were  1  .‘i.tlttll  failnn  s.  in  Kiigland  and  Wales 
dnriiig  the  same  year  there  were  t.SOti,  and 


-landard  corporal  ions  were  forced  lo  '  in  Canada  in  HMttt  I  here  was  one  failure  lo 


give  such  ind neemcnl s  to  investors  to  make 
1  heir  bond.-  a  1 1  raet  i  \  e. 


every  li.btlll  of  the  popiilal ion.  so  that  it 
would  appear  that  there  twice  as  many 


Offering  of  .$100,000  6  Per  Cent.  Bonds 

ol'  I'lii; 

PROVIDENT  FREEHOLD  &  REALTY  COMPANY 

Li.Ml'I'FO 

f .‘irr-vliiii  II  Itoiiiis  of  foiiiiiioii  Slock 

/'/i'/CA;  ax/)  it  I./,  /•AlfT/fTI.A  I/s  ox  A  l‘ r  I.IO  AT  I O  X 

F,  W.  FAIRMAN  &  CO. 

I.*!.  .M.  f oimiicrciol  I'liioii  Biiihliiiii),  MONTKEAL 


sneh  as  the  period  failures  in  a  eonntry  wilhont  a  bankrnpley 


The  C.I’.K."ohjee|s  slrelllionsly  i.j'.i,;), j,,„' 


from  is'.is  lo  H.tOI  when  eerlain  siandani  ;  law  as  in  analagon 
roads  Were  able  lo  dispose  of  |ier  eeiil.  ,  sneli  an  enact  meiit. 

issues  at  little  or  no  diseoilnt.  in  the  old  '  "Tlie  parlienlar  p 


to  any  plan  whereby  il  would  be 
to  eontribnie  to  a  State  iiisnranei 


OIII  pelled 

fund,  or 


le  obi  '  "Tlie  parlienlar  poini  lo  be  observed  is 
■riain  jlhal  every  debtor  must  be  compelled  to 


K.  J.  YOUNG  i: 


F.  G.  O’GRADY 


be  forced  to  share  the  accident  liabililies 
of  other  railroads." 

Opposi*d  to  C.AI..V. 

This  atliinde  taken  by  (he  C.  I’,  R.  is 
strongly  opposed  to  (hat  taken  by  the 
Mannfael  nrers'  .\ssoeiation. 

"’J’lie.  one  ontstanding  and  inevitable 
result  of  the  analysis  of  principles  and  eom- 
parisoii  of  systems.  "  says  l  he  brief  presented 
to  the  Commission  by  F.  W.  Wegenasl.  for 
(he  .Xssoeial  ion.  "is  tlie  negative  eoiielnsioii 


*******  ******* 

DOMINION  TRUST 

COMFAIIl.  UWIED 

Hiuw!  Olfiro . Vancouver*  B.<’. 

W.  I!.  AniuUl,  -Maiiaiziiig  Dirortor 
Moutnal  Dsrortfirs; — 

n.  .  POLK. 

JOHN  PITHLADO. 


liability  system.  Il  is  snbmitti'd  ihat  II'*' i  i-ijcailv  delientnres,  except  of 
I  system  most  likely  to  be  satl.slaetory.  under  ,  ,hat  (hev  have  i 

jail  the  eireiimslaiiees.  lor  the  provinee  ol  ;  „|-  ,„atnritv.  In  (his  tliev  n 

'Ontario,  is  a  eolle.-iive  system  under  State  ;  ,|„.  Rnglish  debenture  .s'toel 

'admmisiration  and  control,  jt  is  proposed  ;  |,„n,|  houses  at  first 

that  (he  Innds  lor  (■ompensation  .should  be  ,  ,,  p,„uy  to  such  financing. 

I  eolleeted  l>y  grouping  he  x  arions  mdnstries  ,  pop,,],,,,  have  become  (  he.- 


eiiiiiieiit  authorities  at  tllat  time  went  on  '  submit  lo  a  pnblie  examination  before  a 
record  predicting  that  t^e  day  of  the  4  per  !  judicial  tribunal  respecting  his  eondnet, 
cent,  and  o  per  cent . -railroad  bond  had  'and  he  must  be  com  lulled  to  explain  the 
passed  iiexi  r  to  retnr^  again  beeaiise  I  he  ,  reasonable  and  pndiable  causes  of  his  fail- 
railroads  had  at  hist  nikehed  a  linn  linaneial  '  ure  in  business;  all  iiiidiseliarged  bankrupts 
j  .  ...  ,  .  1  .  ,1  <<  Ti  n  •  '  foniidalion.  /  i  slionid  be  incapable  of  obtaining  credit 

I  111.*,  atliinde  t.i  ,eii  >x  le  .  I  ,  F.  is  ^  land  should  be  ineapable  of  holding  pnlilie 

.strongy  oppo.se.  to  t  hat  taken  by  the  .{  ,  I  .  r  <  «  „(  Bond  ll.is  <.»ii, .  i  „tTiee  and  posit  ions  oft  rust .  " 

MamiliU‘Uin’1  >  A^socitilion.  •  I'lu- has  ajraiii  ; 

I  J  111!  one  (Hit>faiMiinjr  and  Malilc  |  oldivion/  in  tin*  past  I'rw  years  1  ^  m  tn¥^7¥¥A¥^%tiyci 

result  oi  llie  anal\sis  f»i  priiK'ipU's  and  eoin-  i  ulilitv  eorpf  rat  ions  were  annnitr  llie  1  G*X*R*  DIVIDENDS. 

parison  of  s\  steins.  sa\ s  t  lie  l>riej  pr('sf‘n1ed  hreaK  the/ia<'k  of*  lh<‘  low  inteiust  i 

t(,  ihi*  <  ommission  l.y  I-  \\  .  Wegenast.  lor  :  These  snJirities  as  a  xvlioh  ha  ve  |  |,„„(|oii  Fiiianciiil  raper  DisciisscN 

h-i't  'Mo’'’'w*!r.'m  oViiid  x'hiial^-nmh.^x^^^^^  "'l'"■'  I''''''*  I'rol.ahic  Dividend  Folicy  for 

biibilily.  however  hroad  y  that  liahility  may  j  j,,  ,,,  ,,  ,h,„,and/  in.stariee  the  various  p  h-  Ilalf-V  car. 

be  extended,  will  afford  I”;''""-  ,  phone  is-nes.  /  |  The  Financier  c'v  Hnllioi.isi .  in  a  eolumti 

I  neritly  oi  e\<  n  ti  n  p  ‘y""'  '  Industrial  cof’porations  in  answer  to  the  :  editorial  on  the  (irand  Trunk  dividend  ont- 

'  b.r  th('  pioldem  ol  woikii  i  s  (ompeiisa-  |  c,,,-  „„„■(■  liberal  returns  have  raised  ;  |o„k.  ealenlates  that  there  should  be  an  iii- 

■in.n  (inly  lxv.,.,(h.*ral  .rn^  ,,„..,„j,h  pr^'erred  stocks.  .Many  .  crease  of  t;72.(i.-.()  in  (he  net  profits  of  the  1 

'  VV,!V.!’  AV.'!!!.!  I.‘ il!!!  !  "!'  these  riew  preferred  stocks  are  in  I'orm  whole  half-year.  Such  an  increase  would 

praetieail.v  delientnres,  except  of  eonrse.  !  equal  to  1  per  eeiil.  on  the  Third  I’refer- 


R.  J.  Younge  &  Company 


FINANCIAL  AOENTS 

C'apilal  Supplied  :  To  l*nrcliaN<‘  -  To  Proniofo 
To  ('oiiNolidato 


To  Ito-or^iinlzo  — 


CANADIAN  INDUSTRIK.S  AND  ENTERPRISES  OF  HIGH 
STANDING 


60  Metropolifun  liuilding,  179  St.  James  Street, 

TKL.  .MAIN  4(i4(i 


MONTREAL,  CANADA 

(22-2;t-cow) 


praetieail.v  delientnres,  except  of  eonrse,  '  equal  to  1  per  eeiil.  on  the  Third  I’refer- 
iii  the  one  respect  that  (hey  have  no  fixi  d  cnee  stock,  but  it  does  not  necessarily  follow 
date  of  niatnrity.  In  (his  they  ri -i  iiihle  |  (hat  the  distribution  on  ihat  stock  xvill  he 
closely  the  English  debenture  stock.  I  he  |  increased  by  that  amoniil.  In  the  first 
old-fashioned  bond  liousi's  al  first  reliised  i.laei',  half-a-vear's  interest  has  lo  he  i.ro- 


(•olleeted  l>y  grouping  the  various  industries 
land  oeenpatioiis  of  the  proxinec.  and  as- 
‘sessiiig  upon  each  group  its  projier  insnr- 
anee  preminm. " 


•ly  the  Englisti  delientnrc  stock.  I  h<' I  increased  by  that  amoniil.  In  the  first 
'ashioiied  bond  houses  al  first  rcliised  :  [.hiei',  half-a-year's  iiileresi  has  lo  he  (iro- 
[•eoiiie  a  iiarty  to  such  financing.  .More  !  vided  on  i'l  .'’J.'.O.OOO  of  giiaratileed  stock, 
more  po|tnlar  have  f.eeqme  these  mod-'  whieli  did  not  rank  for  dividends  in  the 
pri  ferred  stocks,  and  in  the  liast  I  wo  i  (.,,|-i*,,s|)ouding  half-year.  That  alone  calls  j 


BONUS  OF  138  PER  CENT. 


i  years  there  has  been  a  veritable  (lood  olb  n  (1  i  fur  L'2o,()()(),  and  as  L.'kL’dO  less  was  brought 
;  lo  the  public,  some  good,  some  iiidilfi n  lit  ;  ju  the  eompany  xvill  he  at  a  disadvantage  of 
and  Slime  very  bad,  as  a  few  fiascos  :ill(sl.  ;  L;2S,2()0  if  it  desires  to  niaintaiii  its  earry- 
With  (he  railroads  eoneessioii-  w i  re  !  forv^ard.  Moreovi  r.  it  i-  highly  probable 
:  granted  in  collateral  trust,  various  form-  of  that  otlier  increases  in  net  revenue  charges 


Capital  Suhsrrihcd . 

Capital  P.'iid  up . 

Uc5!‘**rve  aiul  TndiviflcAl 


.$2,400,000 
,  1,800.000 
.$  750.000 


Dranrhes: 

Vancfuivpr,  Victuria,  New  \\<  simiiister,  Nanaimo. 
Kcgina,  C  aln:ui\ .  Mfintreal.  I-ondtin,  Kiig  . 
and  Antwerp,  iiclgiuin. 

Mnntrcal  ( ifiiro: 

QUEBEC'  BANK  BUILDING 

A.  S.  Birrhall,  Manager.  10 


Dirietors  of  (he  Delaware,  l-aekaxvaniia  !  C‘‘*',"'i<l*ng  and  straight  d'- j  xvill  have  to  be  provided  for,  so  ( hat  it  is  by 

I'x  Western  Railroad  Co.,  in  permitting  the  '  ^"•ntl"■>■  I'onds.  The  lirst  road,  howexn  r.  to  |  no  means  certain  that  L’t  f.f.'.O  extra  xvill  be 

I  eompanv's  shareholders  to  subscribe  at  par  '"■"''  I-',  llie  barrier  and  im  el  ,  available  for  dislribnlion  on  the  Third 

'for  OIK  share  of  new  stock  for  each  2'  .i’l"'  |)C<dileni  lace  to  lace  with  a  lir-t  moi't-  ,  l‘referenee  stock.  In  all  oiobability  the 

shares  ill  (heir  jiossessioii.  have  handed  out’  gage  bond  of  high  type  xvas  the  Great  Noil  h- ;  directors  will  limit  (In  iiien  ase  in  the  divi- 

a  melon  of  no  small  proportions.  i  ern.  w  hen  it  created  its  1  i„,  per  cent,  is-iie.  ■  dend  to  iier  cent ..  an  addit ion  requiring 

declaration  has  lieeii  mad.*  ill  sneh  a  wav  as  1 'I’l"'  I<!"l"ay  not  so  long  ago  ,  and  that  any  fiirllier  amount 

seareelv  lo  permit  an  aeenrate  est iii'iate  I  I"'''  ''''"H  mortgage  bond,  available  xvill  be  used  to  r.  iiiforee  (he  earry- 

of  the' value  of  the  rights.  Disre<rardiii"- !  """  '"'V  'ollowiiig  its  example  )'„rward.  The  dividend  for  tin*  .year  will 

interest  questions  and  (he  date  of  issnanee  ' hoping  against  hope  for  a  turn  for  the  (|„.|,  1„.  2  per  <-eiit..  and  the  stock  at  its 
of  the  SI2  ()()()  (10(1  new  stoi-k  tin*  melon  II"'"''''  """  "•H'rim  selling  their  pie-  current  iiriee  will  vield  les-  than  4  (ler  cent, 

appears  lo  be  a  dividend  of  about  IdS  per  |  ^1".''  rniiions  dls••ollllt  ,  if.  on  (lie  other  luind,  the  dlieelors  are  able 

basis,  being  loreed  to  charge  this  oil  tliiii'  to  squeeze  out  *4  tier  cent,  extra,  and  the 

'. . . . .  I  future  earnings.  1  dividend  is  raised  to  2 '4  (ler  cent. .  Ihe  return 

<-4»  'offered  will  I.e  al.ont  4  |ier  cent.  On  fhe 
ItItlllSll  AAILRIC  AN  L.\M)  <  O,  whole,  Ihen,  Grand  Trunk  'I’hird  I’referenee 
Mr.  George  IToIIs  Xewber.v  has  been  stock  would  ajipear  to  lie  t'nil.x  vrlned  at  the 


l>IKK<  rOKS  OF  SCKOfiCilF’S 

Till'  sliarelioblers  of  W.  II.  .Seroggie 
Limited.  -Montreal,  have  [.assed  a  b.v-law 


inereasiiig  tlie  number  of  ilireetors  from  3  elected  a  director  of  the  British  Aim  riean  current  price,  on  the  hasi.s  of  tlio  dividend 


Bond.s  suituhle  for  Trust  Funds 

For  Depo.sit  witli  fin;  ('tintiditin  Covernment. 

For  IVrniaiK'iit  Iuv(‘.stiu(‘ut. 

Ctmuditin  Soctirifics  of  till  kinds  BouRlif,  Sold  and  Apprai.sod. 
Corre.spondenco  solicited. 

W.  GRAHAM  BROWNE  &  CO. 

DEALERS  IN  BONDS  222  ST.  JAMES  ST.,  MONTREAL. 

«’ablc  A<ldroKs-"ORAHKOWNE." 

C«Mles:  Lieberfl  Western  Union.  A.B.(\  5(h  Edition,  Fifth  Montgomery. 


RnnHc  J^^SSELL  L  POPHAM  &  CO. 

»  C-  InveHtnient  Banker)* 

—  4  Hospital  Street  MONTREAL 


ST.  CYR,  GONTHIER  &  FRIGON 

High  Class  Municipal  and  Corporation  Bond  Dealers 
103  St.  Francois  Xavier  Street,  Montreal.  Bell  Tel.  Main  2701  and  S19 


Land  Company. 


likely  to  be  paid  in  the  iminediat*’  future. 


) 
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Invest  Now 


Hx<-<-|t(ioii>il  iiidiiconioiifs 
!ir«‘  ii<Mv  oxloiid^d  (» 
•.(■(‘liiiiu  liiiili  urad<‘  invest* 
iiwiits.  Oniiii^  (<»  t  i  tt  ii  I 
iimiiey  in  tlie  world's  niiir- 
nniny  )Vi||  cdi^t*  liiinds 
t'lin  lie  Ikoniiilit  on  ii  tery 
:it  I  r:i<'tivi>  basis.  Money 
usually  beeoines  easl<>r  af- 
li-r  (be  (urn  of  I  be  year 
:iiul  IIm'Ii  in-iees  \«ill  ad- 
,  anee. 

Asli  IIS  to  ailiise 
to  iireseiit  o|i|iort  unit  ies. 


PROBLEMS  THAT  ARE 
STANDING  IN  WAY 
OFTHEMARKETI 

I  'nder  Present  Conditions,  a  Stock  I 
Market  Boom  in  Wall  Street ; 
Appears  Impossible  Money  is 
Scarce  and  Capital  is  ('autiousi 
-  Re-Financing  Needs  of  Rail- ! 
roads-  Bills  to  Regulate  Stock  | 
Exchange. 


NEW  YORK  STOCKS. 


The  followinn  table  sliows  the  week’s  hij?liest,  lowest  and  elosiiiK  priees,  of  the  inoreaetivo  se- 
eiirities  sold  on  the  New  \'ork  Stoek  Kxehnnue  this  week  eoinplied  speeially  for  the  h'inalleial 
Times  by  bonnsberiA  .V  < 'o.  Ilish  and  low  prie.'.s  are  also  «;iven  for  the  full  year  Hill  and  the 
year  IDTJ  to  dati': — 

—  1011—  -1012- 
Ilifch.  J.ow 


lo.'i's  bill 
No  Sale 


von  as 


ROYAL  SECURITIES 
CORPORATION,  united 

Monirfal  Tttroiilo  Qiit'boo  Italifax 
Ollawa  I.oihIoii,  Kitk'. 


pilllllllillllilllllllllllllllllllllllllll!llllllllll 

=  Toronto  Paper  Mfg.  Company  = 


rill-  l■'inaIl<-ial  I 

M.  I.ydia  of  I 

Why  does  not  j 
III  et  1  he  treneral  j 
I  St ;i t f'.  is  the  i| lies-  | 
,  er\  side.  Without  i 
xhansliM'  dettiils  it  j 


iS|ieeially  written  for 
Tiini-s  by  f'apt.  I*. 

I.onnsbery  .V  Co.) 

N'i:w  ^'oltK.  Jan.  did. 

Willi  Street  in  some  wii.\  r 
prosperity  of  the  I' nit 
lion  beino  iisked  on 
ii  I  tern  pi  intr  to  t>o  in  III 

a  ppeiirs  to  me  that  the  i|  nest  ion  ea  n  only  be 
explained  by  the  hack  of  eoiilidenee  in  the 
fNllire.  t'onlidenee  ean  only  be  restored 
when  the  fntnre  is  more  clearly  understood 
than  it  is  iit  present.  The  riiilu;i\s.  iretier- 
iilly  ^peiikini^,  need  new  capital  for  terniiiiiils 
and  other  iniiiro\enients.  Thi-  new  capital 
is  now  obtained  when  iib-olniely  neeessiiry 
bv  note  issues  on  it  Ii  per  cent .  bii'is,  as  bonds 
eiinnol  be  sold  in  hire-e  amounts  unless  the 
fiiilwiiys  pii\  o\er  b  per  cent,  for  their 
money  whieli  they  eiinnot  do  ami  keep  on 
pii.vini;  their  present  dividends.  I'nltss  the 
Interstate  ('omnnrei'  ('ommission  allows 
the  fiiilwiiys  to  make  tidvanees  in  freifrht 
filtes,  which  would  be  iiii  olT'ct  to  the  in¬ 
creased  cost  of  labor  iind  material.  I  eannot 
'ce  in  man.v  iiistiinees  how  the  pre-eiit  rate 
of  dividends  can  be  maintained. 

In  retrtird  to  the  indtisirial  stocks,  i  he.v 
must  be  inllneiieed  by  the  contemplated 
rednetion  in  tiirilT  sehedtiles  and  by  the 
peiidine  aiid  threatened  (lovernmeiit  stiits 
iiffiiinst  corporal  ions.  ITit  il  I  he  suit  airainsl 
the  I'niteil  Stales  Steel  Corporation  is 
settled  il  is  dillieiilt  to  see  how  till'  majority 
of  t  he  ot her  leadi ntr  indtisl rials  ean  feel  that  ! 
they  are  safe  from  (iroseeiition  under  t  he  | 
Sherman  .\et.  | 

.\nother  most  important  factor  iifl'eei iiif;  i 
all  business  in  every  eonnirv  has  to  be  eon-  ' 
sidered.  miinely  —  the  money  siilliition.  ! 
-Money  is  in  demand  evi  rywhere.  iind  is  not  i 
easilv  obtainable  on  aeeonni  of  tlie  loss  of; 
wealth  oeeiisioned  by  the  liiilkan  war.  ami  i 
the  political  situation  in  Iviirope.  whieli: 
produces  hoardinij. 

I'ntil  money  conditions  improve  it  is  otit 
of  t  he  (|Uestion  to  expect  aii.v  extemb  d  slock 
market  improvement  in  the  rniied  Slates, 
even  if  the  local  conditions  mentioned  above 
were  non-existent. 

Capital  and  the  present  met liods  of  doinj>: 
business  are  under  investit'iilioii.  and  the 
result  will  be  thill  a  number  of  bills  will  be 
introduced  both  in  -Mbaiiy  and  in  Wiishinc- 
lon.  in  order  to  attempt,  if  possible,  to  im¬ 
prove  existii!};  conditions.  The  result  of  all 
this  is  to  iiiiike  capital  ver.v  cautious,  and 
when  the  result  of  this  caution  he.cins  to  be 
felt  the  prosperity  outside  of  Willl  Street 

l•’roIll  Our  Own  <  urreispondont .  i'/ ’"To,"'’  '.'''‘”''1' 

,,,,  1-  •  .1  .  I>oiiiitiI III  t  hr  orop.s;  (i!  IDI.J  may  hr.  I 

loiioxTo.  ()\T.-  1  here  was  a  distinctly  |  therefore  look  for  a  period  of  dullness  until 
more  Ii!  vorii ble  lone  to  I  he  si'ciiroy  inai  kel  s  ,|.i\ |jji.||  j  eiiii  be  seen  in  regard  to  some  of 
after  the  turn  ot  liie  year,  and  an  improve-  ,,„e.-tions. 

meni,  lhotiH:h  ii  liradiial  one.  is  expectej  to  | 
niiike  itself  felt  from  now  out.  'I'liere  has 

been  no  general  alleiation  in  the  money'  WEEK  IN  WALL  STREET. 

market.  i  he  prevailing'  iuipre.s.-,ion  setmis  _ 

to  be  that  no  (diiillffe  need  be  (‘.xpecled  for 
at  leas!  iinoiher  week  —  more  probably  for 
allot  her  fortnichl .  In  the  iiieantiine  there 
lire  larnc  amounts  of  funds  for  investments, 
and  these,  taken  in  conjunction  with  an 
im  reased  demand,  serve  to  afford  a  slron;; 

Il  lull  rl  one  to  the  market. 


.'{ic's  2.'> 

use  I2s:t4 


Dcfiiiitive  Bonds 

Iloldirsof  Interim  Cert  ilieiiles 
for  iheii',  first  mort trace  Ibmds 
of  the  above  Company  may 
now  exchantre  them  for  Delini- 
(iv«‘  IIuikI.is  at  The  Ko.val  'rriisi 
( 'om  |)any.  Toront  o  or  M  out  real ; 
or  Certitieales  may  be  for¬ 
warded  to  any  of  oiirolliees  and 
till'  exehantre  will  be  exi eiited 
for  I  he  holders. 

DOMINION  BOND 
COMPANY,  LIMITED 


High. 

1,0  W. 

92'’4 

(it) 

Amalgamated  Copper  . 

i  t 

47 '4 

•Amer.  H(>et  Sugar  . 

American  Can . 

47'<s 

11  '4 

12tlk4 

90’ s 

.Ameficiiii  Can.  pixl . 

49"  s 

-Amer.  ('tir  A-  Fonndrv  ..  . 

47  ,' -2 

:{1"4 

.American  Locomotive  .  . 

91 

Oil'  > 

.American  Smelting  ...  . 

102"s 

.American  Smelting  jifd  .  . 

21 H!  4 

12.! 

.Ami'i'iean  .SnutT . 

n;!'2 

American  .Siigiir . 

Americiin  'r(>l.  »k  'r(4 

Mil's 

i;{7is 

42  4 ' 2 

241  's 

-American  'I'ohiieeo 

4l",s 

•2.V,s 

Ameriejiii  riling  I’aper  | 

rs 

;i4 

Anaconda . 

lll'’s 

1  ():!'.,' 

.Atchison . 

104'., 

101  "s 

.Alcliisoii  pfd  . 

14, S'., 

i:!l"s 

■At lantic  ( '0:1st  I.iiK' 

Ill's 

101  ', 

Halliinore  ,k  ( )hio  . .  . 

.M  '  .  , 
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94 ! 
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Mi's 
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.-.O's 
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M'.i 

2;{'s 

( 'iilor.ado  Fuel  A  Iron ,  .  . 

Mil'., 

i;;.')", 

( 'Kiisolidated  ( Jiis  ... 

1  ^ 

10 

( '(,m  I’roduets . 

oi  l  *  1 

20 

1  list illing  Seeiiril  ies  ..  .. 

;!9's 

:;ii 

]  .rir . 

57  "s 

17'  . 

1  iric  1st  pfil. .  . .' . 

■IS 

mS 

I'.i  ie  2d  pld . 

ISS'., 

I.-,.', 

( li  iieral  I'.leelrie  Co  .  . 

1  |;!''4 

120 

( iri'.it  .\orl  hern  pfd  .  . 

::ii 

1  treat  Norlhi-rn  Ore.  subs 

Ill's 

120  ' ; 

1  llinois  Cent  r:il  . 

‘M 

10', 

liili  iboro-.Melropolilan  ..  , 

07"  s 

liiler-.M(Mroj!olifan  phi 

I2ii's 

10.')'  , 

liii(  rnalional  Harvester...  . 

19", 

!t"s 

Iiiti  rii.alional  I’aper . 

s 

l.'.^ 

iMlernatioiiid  l’a|,er  |)fil...  . 
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Investment  Iyer 

GIVES  STRONG  TONE 
TOTORONTOMARKET 


ldO',s  IbS'S 
I(l!»  KH  '  J 
2d'4  17  ' 

Dll's  tl7--4 
N'o  Sale 


Itriiy.iltiiii  Sti-uiiu. 

.\monir  the  listed  securities  |{raziliaii 
occupies,  as  ii  has  done  for  several  weeks, 
the  I  reiiiier  iiositioii.  A  trreal  deal  of 
biioviiney  liiis  been  displayed,  the  stock 
advanciiitr  over  the  •year-end  from  Dl  's  to 
'.Il  I  ..  It  is  .'tiid  that  a  sirontr  pool  has  been 
forinei!  by  local  lir.iinciers  to  enuite  a  better 
market  fiir  the  stock  in  London  and  that, 
so  soon  as  money  works  eiisier.  iiiiiidi  hiuher 
levels  will  be  retristered.  The  comliaii.v'.s 
(■nrniiius  are  showintr  i-oiistiint  inereiises; 
the  net  for  each  of  the  three  llionlll.s  sinee 
the  merger  was  consiimmiiled  Inis  iiveratred 
nearly  a  million  dollars. 

I’oi-  some  little  time  Dominion  Ciiiiiiers 
had  shown  a  disposition  to  adviince.  so 

I  hat  no  one  was  surprised  vv  hen  I  he  div  ideiid 

vviis  declared  last  l■'rldav•.  I’rior  to  that 
annouiieeiiieiil  the  stoek  vviis  selliiifT  at  7!l 
and  711 'v.  but  diirinir  the  aftreiioon  of  the 
day  of  the  meetin.u.  on  very  active  tradiiifr. 
it  .dilii  up  to  N1  I  2-  *1"  Siittirda.v  it  created 

a  new  hiy'li  record  til  Mi.  followed  by  a  gradu¬ 
al  recession,  until  now  it  is  eliaiiuiiif'  hands 
miiinly  between  .Si  and  Mb.  'I'oronto 
traders  were  not  surinised  at  the  decliira- 
tion  of  a  Ii  per  cent,  dividend,  for  the  most 
of  them  had  been  led  to  i  xpeet  some  an- 
nouncemeiil  of  the  kind,  but  everv  one  was 
entirely  in  the  dark  as  reH-iirds  the  bonus. 
It  is  ev  idi  lit  that  there  is  still  some  room  fi  r 
iippreciiition  in  Dominion  Caniires,  as,  at 
N  I.  the  stock  tjiv  cs  a  ret  urn  of  7. 11  per  cent . 

Doiiiiiiiun  |{oiitl  C'diiipiiiiy. 

For  the  three  (lay's  tradiiif'  that  oceiirred 
iifter  the  action  taken  by  the  Doniiiiion 
Caiiners  directors,  and  which  wound  tif) 
the  year,  there  was  vviiiit  riiii'ht  be  termed 

II  llominion  Hond  Company  market.  'I'his 

comparatively  .voiiiiK  orKaniy.ation  has  cre- 
iited  a  very  ko'"!  name  for  itself  in  the  'I'o- 
ronto  field,  iind  on  (>very  hand  il  appears  to 
be  able  to  count  its  friends  in  lartfe  numbi  rs. 
Possibly  this  has  liad  somethiiifr  to  do  with 
the  ease  with  vvhi  di  itssecuritii  sure  handled. 
In  any  event,  coincident  with  the  move¬ 
ment  in  Ciinners  to  vvhiidi  allusion  has  al- 
reaily  been  made,  .Siianish  Uiver  and  ’I'n- 
roiito  Paper  sprang  into  exceptional  promi¬ 
nence.  Sjianish  Hi  ver  is  I'enerally  supposed 
to  be  the  next  of  the  companies  controlled 
iiy  the  IJominion  Hond  Comiiany  that  will 
(lielare  a  dividend  on  the  eonimon,  and, 
for  that  reason,  this  issue  shot  up  from 
(i7'2  70'.f.  It  is  tlioiiKlit  likely  that  a 

(■»  [HT  cent,  dividend  will  come  on  Spanisii 
Hiver  wime  lime  after  the  annual  statement 
for  the  year  has  been  made  jmblic  in  the  lat¬ 
ter  iiar't  of  the  month,  and,  if  this  jiroves 
cornel,  the  stock  at  70  will  make  a  reliiin 
t'j  the  investor  of  S.'tT  per  cent.  Toronto 
Paper  advanced  from  OS  * y,  70  on  iilmost 
eciually  active  trading. 

SO<»  RAILWAY  EAKMNCi.S. 

dross  earnini;s  of  the  Minneapolis,  .St. 
Paul  (Ii:  Saiilt  .Sle.  Marie  Kailvvay,  f(.r 
November  increased  !50.')l,()7d  and  net  earn- 
int;i<.  $401,040.  The  ftross  increase  for  live 
months  is  .$2.0d.'),77.'),  and  the  net  increase 
.$1,042,772.  The  ('hicano  Division  (Wis¬ 
consin  Central)  ttross  earniiif's  for  live 
months  show'  an  increase  of  $.jo0,o7.'j  and 
pel  earuiugs  $000,520.  , 


-M OM)  V  V.— Tilt'  ,Sto(dc  Market  was  lower 
at  the  opeiiini;.  'I’lie  general  list  derdined 
iilioiit  one  point.  C.P.H.  was  off  My. 

'I'hen  was  considerably  irregnlarit.v-.  The 
Copper  slo(d<s  got  active  in  thes(cond  honr, 
.V niiilga mat ed  Copper  sold  up  2  points  on 
reports  of  heavy  sales  of  copper  wiiicdi  have 
‘  been  denied  sinee. 

In  till'  late  trading  I nteriiiit ioiiiil  Pump 
stoidvs  were  (piite  Weak,  llie  preferri'd  down 
I)  '  H  and  the  (ommoii  0  >  y.  The  active  list 
sold  off  in  the  htsi  honr  and  generally 
(dosed  below  .Satnrda.v.  Tin  Coppers  held 
part  of  their  iidviinee.  'I’otal  sales,  stocks 
I72.IIIIII;  bonds  I  '1  milliotis. 

'I'ritsnvY.  'rile  sio(dv  market  was  lirm 
at  lliesliirl  a  ltd  few  St  oeks  offering.  ( 'opper 
was  itelivi'  and  higher  and  before  day  Wits 
over  developed  a  lot  of  iielivitv  and  wiis 
well  bought,  advancing  2'bs.  better  re|)orls 
of  the  meliil  trad)'  helped  the  rise.  Lvdiigh 
V'alle.v  was  lip  2  iminls  and  Xorlhern  Pii- 
eilie  was  in  demand  by  good  people  adviine- 
ing  I  point.  I'nion  Paejlie  sold  up  to  Itil. 
2's  up. 

Ill  the  last  hour  there  wiis  some  prolll- 
litkiiig  and  priees  receded  half  to  I  point. 
While  the  market  was  professional,  there 
was  a  belter  sentiment  pri'Viiiliug. 

'Potal  sales,  I, SI. 01)11  shares;  bonds  2 
millious. 

'rm  iisDvv. — 'I'he  slo(d(  market  to-day 
s1art((l  with  priees  higher  and  adviiueiil 
generally  through  the  day.  I’nioii  Paeille, 
Iveading  and  I'.S.  Steel  made  good  ad  v  iinees 
and  held  llii'iu  at  the  close.  'I'he  Coppers 
were  really  the  features,  .\miil.  Copfx  !•  was 
up  1  '*4  on  t  he  day  and  all  I  lie  ot  her  ( 'o|>per 
stocks  parlieipated  in  the  rise,  closing  at  1  he 
to)). 

.\merieah  Heel  Sugar  was  under  pressure 
in  the  Itite  trade  and  sold  o(T  1  b.  points. 

Soitlhern  Hiieilie  was  anotlier  weak  siiol ; 
was  heavily  sold  at  limes  during  I  he  day  and 
ended  1  down  for  the  day. 

Ill  the  special  slocks.  Car  Foundry  was 
active  and  lip  I’ittsbnrg  Coal  slocks 

also  were  strong  on  pool  work. 

In  the  last  hour,  th(>  market  was  irregular 
but  generallv  strong. 

Total  sales,  IDti.OOO;  bonds.  .«!2.(I00.I)()(). 

Friday  Opening  on  the  X.X.  Stoek 
F.xeliitnge  was  dtill  but  sleadv  .  Sentiment 
was  still  bearish,  and  the  trading  was  eon- 
lined  to  the  professionals. 
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Kimsiis  City  (V  South . 

Kiin.siis  City  A-  Southern  jibi  . 

I, 1'high  \'aliey  ]{.  I{ . 

J. iggelt  A  Myers  'Fob.  Co . 

Louisville  A-  Xasliville . . 

.Miiekiiy  Conipnnies . 

.Maekny  Coitiiianies  pfd . 

.Mereimlile  .Marine  pfd . 

•M  iimii  Con.  ( 'opper .  .  .  . 

.M.  S.  H.  A  S.  Sfe.  M . 

-Mo.,  Kansas  A  Teiixs . 

.Mis<oiiri  Hiu'ifie . 

.N’iitional  I.ead . 

Xevadii  Con.  Cofiper . 

New  ^'ork  Cent  rid . 

-Norfolk  (k  Western . 

.Xorlhern  I’aeilie . 

I’ennsvlvania  Hailroail . 

l’eo|)le’.s  (las  A  Coke . 

I’il  Isbiirgli  <  'oid . 

I’illshiirgli  Coal  pfd . 

I'.  Lorillard  . 

I’ressed  .Steel  Car . 

Kay  Con.  Copper . 

Keading  . 

Kepliblie  Iron  A-  Steel  . 

Kep.  Iron  A  .S|(>el  |)fd  . 

Koek  Isliiml . 

Koek  Island  pfd  . 

St.  L.  A-  S.  I''.  2(1  pfd . 

St.  Louis  A'  .Southwest  . 

St.  L.  vk  .Soul Invest  pfd . 

Southern  I’lieilie . 

Soul  hem  Kailroiid  . 

Southern  Kailroad  pfil  . 

Tenm's.s('o  ( 'upper . 

'Fexiis  A'  I’aeilie . 

I'nion  I’lieilie . 

rnioii  I’aeilie  pfd . 

F.  S.  Kuliber . 

F,  S.  Kiiliber  Isl  pfd . 

F.  S.  Sl(>el . 

I’.  S.  Steel  pf(l . 

Flail  CopjMT . 

\’irginiii  Car  Cheiuieiil  . 

Wahii.sli . 

Wahiish  pfd . 

Western  luiion  Teh'griiph . 

Westinglioiise  .Mfg . 
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INVESTMENTS 


The  I'ollowiiifi;  is  a  partial  list  of  .some  of  tho  Bonds  w(>  own 


4111(1  olT(’i'  for  inv(’strnont : 

I’riee  to 

Due. 

Kale. 

Yield  about 

I*r«vinee  of  N«»v.'i  Sfotlii . 

1912 

3  'J', 

-1% 

Provlnei*  of  New  Rriiiiswiek  (uiioriiiiteed j. . 

ni.ti 

1 

1.12 

'r«»wii  of  'I'riiro,  N..S. . 

1912 

4 '2 

1.7.> 

City  of  Fort  Wiiliiiiii,  Out . 

1911 

1  ' ., 

City  <if  Sydney,  N..S . 

19.39 

1  '., 

'I'owii  of  Sydiie.v  .MiiieN,  N.S. . 

1912 

5 

.3.12 

Town  of  D:inj>liln,  .Mini . 

19.32 

•> 

.3.12 

Town  of  Criinlirook,  R.C. . 

19.31 

•*> 

.3.12 

•Montreiil  L.  II.  A*  Rower  Co.  (LiieliineK)  .  .  . 

I9:t2 

5 

I.StI 

C;i|n*  Rreton  El«“etrie  Co  . 

.> 

3..3I4 

Donilnlon  Rower  As*  Tr.  Co.  ( lliiinllton ) .  .  . 

19.32 

5 

3.:{(4 

EiiNti'rn  'IV.xii.s  Fleet  rie  Co. . 

1912 

3.1(4 

Trinid:i«l  EI<‘etrieCo.  . 

1931 

.‘S 

.Slicrin-ooke  Rv.  L.  At:  Rower  Co. . 

191(4 

5 

(>.3(4 

.Aliiliainit  TentiesHee  Ai*  N.  ltd.  Co .  ... 

Hi.ot; 

.I4 

3.'23 

Novii  Seotiii  Steel  Af  Coni  Co . 

It4.’;9 

.% 

3.33 

RItx.-Ciiriton  Hotel  Co. . 

1912 

3.3(4 

WestiTii  Ciin.'idii  Flour  Mills  Co. . 

I92S 

Ii 

Ridliiinl  Riiper  Co .  ... 

19.37 

(i 

II. 

fiordon  Ironside  Ai.*  Fares  Co . 

19*27 

(i 

(i. 

Riortloii  Rnl|t  At*  Rafter  Co. . 

1912 

(i 

(>. 

Canada  .Maelilnerv  Coi-ftn. . 

191(4 

(i 

(•>.12 

IRoiiiiitiatii  'ri'iist  Co.  iiimI  iviiipirc  l.oiiii  Co. 

I'll  as  all  listed  and  iiiilish  <1  I'oiids  and  .Stoclis. 
Furl  her  part  ieiilars  on  11  ppliea ( ion. 


.Shares  boiiglil  and  sold 


J.  M.  Robinson  &  Sons,  Bankers 


S'l', 


•HUIN,  N.IL 

.MF.MnFKS 


.  AMKS 
;  'I'l  i)ii(ii-i'; 
1:  VDSIl  .WV 
COOMUS 
AlillS 


MON 'I'KKAL.  I'.Q.  I.ONDON,  KN<; 

•MOXTIiMAL  .STOCK  FXCII  AND  K. 


A.  E.  AMES  &  CO. 


( Ivst  alili.slieil 

INVESTMENT 


INK!)! 


BANKERS 


B.C.  CANNERS. 

\  telegram  from  'roronto  reports  a  rumor 
t  )  I  he  elTeet  that  t  he  H.C.  ( 'aimers  Company 
will  be  re-organized,  to  the  ma'erial  iid- 
vantage  of  tin-  shareholders. 

The  .Montreal  interests  in  the  company 
deii.v  the  reports  of  re-organization,  but 
sliite  to  Tiik  Fi.x A.M'i.vi.  'riviKs  that  the 
company  lias  deeidml  to  luiild  two  mori' 
factories,  one  at  Port  Dalhousie,  and  the 
other  at  Hlenheim.  in  Western  Ontario. 


MANCFAC'n  KERS’  LIFE  HEAD 

•Mr.  H.  (1.  MeCitish,  provincial  manager 
of  the  Manufacturers’  Life  in  Manitoba, 
who  has  Ix'cn  appointed  to  the  post  of  pn - 
V  ineial  manager  for  (Quebec  in  sneeession  to 
Col.  Wilson,  is  expected  in  this  eit.v  m-xt 
week.  He  has  been  a  resident  of  the  West 
from  childhood,  and  was  a  newspaper  man 
in  Winnipeg,  Morden  and  Fort  William, 
joining  the  Aetna  Ipsuranee  Company  in 
191)7.  Me  has  been  vkilh  the  Maiiufiifturers 
for  several  years. 


THE  PULP  EMBARGO. 

Four  (fiicliec  Coiiipiiiiio.H  Are  Relieved 
From  It  ill  Order  to  Seek  Free 
AiliiiiNHioil  of  Tlieir  Fiiper 
'I’o  I’.S. 

In  order  to  (|ualify  tlieni  to  ship  their 
maniifaet tired  print  paper  into  the  Fnited 
.Stalls  free  of  duly  under  the  law  enacted 
simultaneously  with  the  Canadian  reci¬ 
procity  measure,  four  of  the  great  leased- 
limit  pulp  eompaiiies  of  the  I’rovinee  of 
(,)uebee  have  been  relieved  by  I’rov  ineial 
( )r(ler-in-Coiineil  from  the  embargo  pre¬ 
venting  them  from  shipping  piil|>wo()d  from 
their  limits  into  the  I'nited  Stales  in  an  un- 
niamiftiel  tired  eondit  ion.  'I' he  embargo  was 
placed  upon  all  (^mdiee  limit  leased  from  the 
Crown  al)out  2  years  ago,  in  tlii’  hope  of 
eompelling  the  mannfaeture  of  jiiipi'r  in 
Canada,  but  sinee  Ibe  tariff  change  at 
Washington  it  has  operated  in  the  opposite 
direetion.  It  is  understood  that  similar 
iielion  is  now  eontemiilated  by  other 
I’rovinees,  espeeiall.v  Ontario  and  New 
Hrimswiek,  which  have  placed  an  embargo 
on  their  Crown  pulp  lauds.  'I'he  four  com 


PRICES  OF  MONTREAL’S 
“INSIDE”  REALTY  ARE 

NOT  INFLATED. 

Fontinued  from  Pago  1. 

set  elielltele,  but  only  on  smdi  business  as 
eater  to  the  passing  crowds.  ^ 

'riio  Trjinio'is  (iio  'riiiiig.  ! 

'I'he  real  fact  is  that  the  right  sort  of  a 
merchant  ean  well  alford  to  pa.v  the  pre- j 
vailing  priees  on  St.  Catherine  street  fori 
the  sake  of  the  business  vvliieh  the  trattie  ! 
brings  to  bis  doors,  and  I  bat  miin.v  of  tliein  i 
would  eertiiiid.v  refuse  a  siibslimtial  ad-  i 
vanee  over  their  terms  as  an  indueemeni  | 
to  \aeat('.  I 

As  a  test  of  vvhellier  St.  ('atherine  street  ; 
values  are  too  high,  take  the  ease  of  a  mill-  [ 
inery  store  just  west  of  Peel  street  whieli  j 
reeenll.v  renewed  its  lease  at  a  rale  of  .$4  ' 
per  foot.  'I’vvo  days  later  the  lessee  had 
sublet  one  half  his  space  for  Ii-')  per  eeiil.  1 
of  his  rent.  | 

Department  stores,  haberdashers,  cigar 
stores,  reslauranis,  jewellers,  fancy  goods 


panics  alTeeted  are  the  Laiirentide.  Wayaga-  .st(»res.  milliners,  boot  and  shoe  ston's.  and 


inaek.  Helgo-Ciinadiaii  and  Price  Hrolher 
.VI  present  paper  eompanies  in  Canada 
owning  their  own  lands,  and  therefore  not 
siihjeel  to  embargo,  ean  ship  their  1  aper 
into  the  L'nil(‘d  Slates  free  of  dtit.v.  wliile 
paiier  from  lands  subject  to  embargo  l■anno1 
be  shipped  in  free. 

MONCTON  TRAMWAYS. 

-V  eontraet  has  been  (Mitered  into  by  the 
Intercolonial  Kailvvay  with  'I’he  .Moncton 
'I'ramwa.vs,  F.leetrieit.v  A  (las  ('o..  for  a 
su|)ply  of  Natural  gas  to  the  work  slio|)s. 
olliees  and  station  tlu're.  Pass(Mtger  ears 
in  and  out  of  Monelon  are  now  siipiilied 
with  natural  gas  instead  of  the  Pintseh 
gas  with  exeelhmt  results.  It  is  iimbM'- 
stood  the  eoiisumption  will  be  ovim-  two 
million  eiibie  feel  per  day  and  will  mean  a 
rev(MUie  of  about  .'*2,0()()  per  week  to  the 
(ias  Compan.v. 

Nearly  ever.v  householder  in  Moncton 
is  now  consuming  the  gas  for  both  ligliling 
and  heating  purpo.ses  and  il  is  found  to  give 
exeell(Mil  results.  ManiifaiM urers  ;ire  tilso 
taking  advantage  of  the  ehetip  power,  which 
vvluMi  produced  from  gas  (Migines  is  :is  elieap 
as  tiny  in  the  Dominion. 

Heal  estate  values  are  inerettsirig  and  a 
number  of  properties  have  reeiMiily  changed 
Jiands  at  figures  2.")  per  emit,  in  julvanee  of 
hist  year  in  many  etises. 

Christmas  trade  has  lietMi  good  in  that 
city  as  well  as  in  other  i  laces  iiir(  nghout 
the  .Maritino  Provinces,  tind  llii'  pixspeels 
for  tile  new  yinir  are  exIrtMiiely  l)ri}.ht. 

Mr.  Fitk  James  K.  Hrowne.  of  ilig  Hou.S’ 
of  Hrowne,  has  hemi  indisposed  ;ind  eoii- 
liued  to  the  house  for  10  days. 


such  passFr-by  eateliing  biisin('ss(>s  tind  il  i 
profitable  to  slii.v  on  tlu'  main  retail  Ihor-  | 
ouglifare,  but  I  her.-  would  be  no  object  in 
biitehors,  enslom  tailors  and  such  biisim's.ses 
catering,  mark  yon.  to  a  s(M  clientele, 
staying  tlu-re,  beean.se  IlK-ir  regular  eiis- 
loiiUM’s  will  follow  th(‘m  around  I  lie  corner, 
rill  Iter  than  Iransfer  tlu-ir  business. 

C'ity’.s  Topoi^rii|tIiy  Iiiiiored. 

The  toiiography  of  the  city,  which  is 
not  eonsidired  in  itny  shape  or  form  in 
the  Toronto  paper’s  eritieism.  is  anotlier 
poUMit  factor  to  be  eoiisiden-d  vvheni  talk¬ 
ing  of  Montreal's  realty  values.  In  the 
ease  of  a  city  such  as  Detroit,  where  there 
is  room  for  expansion  toward  three  points 
of  the  compass,  and  vvIkm-c  lii-avy  mannrae- 
liiring  is  practically  excluded  by  I  lie  eivie 
by-law  forbidding  the  iis(>  of  bitumiiioiis 
e(>al.  then'  ean  be  no  proper  comparison 
with  Mootreal,  houndetl  on  the  south  by 
a  two  mile  wide  river,  on  the  north  by  the 
mountain  and  tlie  hilly  streids  which  lead 
up  to  il,  and  on  the  Fast  by  a  l)ig  manu¬ 
facturing  district.  'I'hesc  conditions,  plain 
as  the  iio.se  on  your  face,  tlirovv  the  residmi- 
tial  and  high  eltiss  retail  district  possibili- 
li(>s  till  to  the-  West,  :ind  with  the  added 
restriction  of  only  siirfticc  transportal ioUj 
tile  whole  question  conu-s  down  to  our  old 
friend  the  law  of  supply  and  demand.  'I'he  1  loiiclicd.^ 
demand  e.xceeds  t  he  suiiply,  and  liiglttM- |  Tin-;  Pi  x.vxci  .\i,  'riMKs  has  at  all  times  I 
priei's  follow  as  night  follow  da.vs.  |  urged  eaut'.'ii  in  regard  to  iIk-  purchasing  j 

•d  ontsidi'  and  nndevi'lopetl  sub-division 
lots.  In  r,»gard  to  eentrtil  properties,  hovv- 


Preferred  Share  Investments 

ffankimj  (iniU  r  thfin  Jirsl^chfs.'i  haml.'t  in  ftoinf  lu  ftinl  stcnriftf, 
nml  hiijhir  fhnn  nnnit/  hontl  issues  of  j\iir  stondiinl^  are  ihr 
nrc  sfttrl:s  of  tn  H-estoUtishf  (  fHil//  or  I  nfhfstrio/  (’otn  ponies 
ofterolefl  or  eonlrolh  ti  in  i'onot/o,  oni/  horimj  lonje  so r /fins  torn^ 
int/s  orer  tin  o/nonnt  neressor/j  to  /on/  Prel't  rmee  stoel:  tlirit/ends. 

'riie  fo'esent  Ion'  lert'l  oj  /H'iees  /n'esenis  o  fororohle  o  /) /noi  n  n  it  // 
lor  the  /xtreiiosf  of  sneh  securities,  os  the  tlisf  nrheti  E o rtf  /n  o  n  t  tm- 
ilttions  hore  inf/n’Ort  */  onti  the  mittn  >/  stri nijene;/  shoirs  si(/ns  ttf 
oUof  i  n  </. 

In  horttnniif  irifh  t he  fort  ijiti m/  ire  reeotn  int  nti  for  fo  t  si  nt  in- 
nstnnnt  the  (' o  in  ntotire  Ertftrtnee  shorts  t)f  tht  ftiifoiri  ntj: 

Riisscll  Motor  Car  Co.  Limited 
F.  N.  Burt  Co.  Limited 
Porto  Rico  Railways  Co.  Limited 
Monarch  Knitting  Co.  Limited 
('anada  Interlake  Line,  Limited 

The  lliixydl  Miilor  Cur  Ce.  atiil  tht  F.  .V.  l{iirt  ('«.  I’rrfi  rt  iitr 
slitiris  httri-  Ihr  riiliiiihir  riifhl  i>f  ctitircrxiiiii  til  ti)ii/  liinr  til  tin 
(lilt ion  o  f  Ihr  hohlt  r  iiilo  Com  moo  xhiirrx.  Tin  Commtio  short  x  t>/ 
Ihrxf  tiro  rom  joioit  X  tirr  rtrtiriotj  iliriilroilx  ol  Ihr  rtilr  of  7' ,  tiihl 
li'i  jirr  tiiioiiio.  Its iifflirrl !/.  I'hril  hiirr  hoth  xtilil  mtioi/  ptiiolx 
hiijlirr  Ihoo  ol  jirrxt  til. 

.Monorrh  Koillioii  I'rrlfriiirr  xhiirtx  xhonhl  ool  loiii/  rimoiii 
It  lull  r  /iiir. 

Cooitilii  /olirliih'r  l.ior  I’ri  frrn  il.  irhirh  iriix  rrmitlii  ojferril 
ol  por  irilh  o  iiooox  ol  I  i'  ,  of  rommoo  xiorh,  xhiiiiltl  ijroil ooll p 
rrorh  por  ol  hiisl  on  its  inrii  lioxix,  Iroriiiil  ox  rlror  protll  Ihr 
Common  Slorh,  irhirh  Ihr  Dirrriorx  propoxr  lo  pnl  on  o  iliriihuil 
hoxis  oJ  .5 '  (  ptr  onnom  from  .Itihl  I  xl  ni.rl. 

A.  E.  AMES  &  CO. 

ILitik  ltiiil<liii|>  R«»v:il  liisiiraiiee  Riiildiiig 

'n » R<  »N  TO  MONTR  E A  L 


NEW  YORK  STOCKS. 

ESTES  &  COMPANY 

NEW  YORK  STOCKS 

Unli.sted  Industrials  Bought  and  Sold. 

(Hiotutions  furnished  on  all  Seruritie.s 

Securities  auction  every  Thursday. 

Li.sts  of  Sales  on  application. 


A.  J. 


ST.  FRANCOIS  XAVIER  STREET 


the  presiMit  time  than  in  any  otliiM-  city  I  introduction  of  a  more  business  like  mi'thod 
in  Canada.  V(>ry  few  transactions  of  any  of  managing  our  eivie  afl'airs  and  other 
magnitude  are  put  Ihrongli  novviKlays  wit h- |  extraneous  eireumstanei'.s.  Our  pi-euliar 


out  a  cash  deposit  of  at  least  2.0  pi-r  e('nt. 
on  the  total  iiaynK-nt,  and  in  some  ea.ses  the 
cash  jiayment  runs  as  high  as  .4  per  eenl. 

The  .VpiirtiiK'nt  IIoiiNeN. 

In  comparing  the  aiiarlmeiil  hottse  situ¬ 
ation  here,  vvith  that  of  NVvv  V’ork.  the 
critic  is  again  at  sea.  'I'hi-re  is  no  eompari-  i  ; 
•son.  'I'he  aiiartment  houses  instanced  in 
the  .Saturday  -Night  article  Imvi'  no  diipli- 
eate  in  .Montreal,  'riiey  are  built  primarily 
for  working  people,  for  whom  ttie  .Montreal 
apartment  house  scheme  does  not  as  vet 
cate- .  For  apartnieqis  such  as  Montrealers 
live  in  the  New  0  (a-k  ag(Mit  asks  anything 
I  mil  SIO  per  room,  per  month,  lo  .$.0U  per 
ri om  jier  month,  the  ditTerenee  deiXMiding 
)  irgel.v  ()n  local  i(ai.  Some  ('xelusive  tipart- 
meiiis  in  New  \'ork  rent  for  as  high  as  .$1(10 
per  room  p(>r  inonlh,  but  this  of  course  is 
lor  service  which  Montretil  hits  not  v('t 


No  “Slioostrinii’*  Either. 

The  slateiiKMil  which  aiipears  toward, 
the  (Mid  of  the  article  in  regard  to  vvhal  ( he 
(‘rili(!  calls  "shoe  stringing’’  that  is,  s'.v'iug- 
ing  large  really  deals  vvith  little  or  m,  capi¬ 
tal,  is  untriK!.  Larger  payiiKMils  on  retil 
estate  sales  are  feq.iiire(l  in  Mont  real  at 


ever,  this  jiaiier  believes  that  the,  present 
high  rvMittils  and  rates  of  purchase  are  not 
the  n'sult  of  any  iinlovvard  booming  hut 
rather  the  natural  con.seqiienee  of  Mont¬ 
real’s  amazingly  rapid  growth  tifter  man.v 
years  of  somiiolenee,  which  followed  the 


topography  also  has  a  big  infiu(Mie(>  on  the 
situation,  ami  in  this  respect  the  eitv  defies 
eomptirison  vvith  any  other  city  on  ihi' 
Continent. _ ^ 

NEW  ROND  ROOK. 

'rh('  Koyal  Securities  Corporation  has 
issued  a  new  list  of  its  otTeM'ings  of  high  class 
muniei|)al  and  industrial  bonds.  'I'he  list 
contains  half  a  dozen  muniei]>al  offerings, 
nine  of  public  utilities  and  fourteen  indus¬ 
trials  while  on  the  last  page  several  (xUl  lots 
of  bonds  in  established  industries  are  olTered 
((vgether  vvith  UtiOO  bonds  of  the  I’rovinee  of 
(^iiebee. 

The  whole  is  beautifully  printed  and 
arranged,  forming  one  of  the'most  altraetiv  e 
eatalogiK's  of  sound  invest meiits  seen  in  :i 
long  lime. 

BRAZILIAN  FOR  .3  MONTHS. 

'I'Ik'  Hrazilian  Traction  Conipanv  has 
issued  its  November  slalemoiil,  vvliieh  is 
the  third  sinee  the  merger  was  e()mplele(i. 
The  threi'  stal(Miients  compare  as  follows: 
Month.  Cross.  Kxp(Mis(>s.  Net. 

Nov . !S1,77:L(i‘2:t  .$7t>7,:{.02  .$1,(M)(>,27I 

Oct .  I.770,1S7  7():L80.S  1,()()4,;129 

Sept .  1.(>91,29S  7J7,:t97  O.OJ.tM)! 


Total 


7 
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ANOTHER  BLOW  FOR 
SPECUUnON  IN 
25c.  CO^SHARES 

British  Pacific  Coal  Co.,  Quoted  to 
Boost  Shares  of  Standard  Coal 
Co.  in  Montreal,  Forced  Into 
Liquidation  by  Dissatisfied 
Shareholders-  No  Coal  Shipped 
and  Co.  Unable  to  Meet  Obliga¬ 
tions — Engineer  Faulds  Under 
Fire. 


TORONTO  STOCKS. 


The  following  are  the  quotations  of  stocks 
listed  on  the  Toronto  Stock  Exchange: — 

Ask  Hid 

Hrszilian .  04 

Packers,  “A”  .  142 

H.t!.  Packers  com .  l')() 

Bell  'I'elephonc .  172  . 

Burl,  F.  N.,  com .  lOo  . 

Burl,  F.  N.,  pfd  .  I0:F’. 


(From  Our  Own  C'orr(>..i|>oii<l<>iit . ) 

\  i:i!.  B.C..  Dec.  21.  — One  of  lli<- 
<‘hii  Ills  Used  to  lioost  the  sale  of  t  h(‘  St  a  n<  Ian  I 
Coal  Coiiipany  stock  in  Montreal  and  else¬ 
where  in  the  Fast  has  been  that  the  other 
coal  conipan\’  operatinefon  Orahani  Island, 
the  British  I’acilie  Coal  Company,  l.iniited, 
was  shi|»])inf4:  coal  and  was  a  money  maker. 
Fasti  rn  iini  stors  should  know  that  t!ie  di¬ 
rectors  of  this  eom|iany  ha\e  decided  to 
appoint  a  liiiiiidator  and  turn  o\er  the 
property  to  another  set  of  promoters  to 
pltty  footlndl  with.  More  tinin  tinil.  not  | 
one  ton  of  coal  has  cm  r  hei  n  ship|ied  hy 
t  Ids  comptniy.  'I'he  British  I’ticilic  is  out 
of  funds  tied  cannot  sell  tiny  more  stock 
heeaiise.  as  one  of  the  directors  e.xpressed 
it.  the  disgruntled  shan  holders  are  selliiif;; 
out  at  next  to  nothinir.  As  a  matter  of 
f:;ct.  one  dolltir  shttres  etin  he  honght  oti  the  ' 
streets  of  Vancoit\er  toda.v  dor  20  cents.  ; 

SlitirelioliB'r.s  M’ Aiijiry. 

The  directors  called  tin  exlrtiordintiry 
general  meeting  the  other  day  to  secure 
tile  eonsenl  of  the  shareholders  to  turn  the  ; 
enter]irise  over  to  a  tiew  eonipaiiy  to  he  i 
known  as  the  “British  (’anadian  Cotil  ; 
('onipatiy.  Ltd.,"  hut  insleail  of  the  usual  ^ 
love  feast,  the  meeting  soon  resolved  itself 
info  one  of  the  hottest  serai)S  this  city  has  | 
knowti  for  a  long  time.  There  were  over  J 
100  shareholders  and  thiVe  directors  iire- 
sint,  and  what  the  forn^fr  told  the  latter, 
about  their  conduct  waii- pointed  and  extra 
hot.  The  directors  wgfe  accused  of  tni.s- 
managemetit,  misrepr^ent ation,  and  gen¬ 
eral  unfittiess.  Mr.  faulds,  the  “eminent 
mitiing  etigineer”  wh^se  reports  are  being 
Iieddled  about  Moiufreal  hy  the  Standard 
Coal  Company,  als^  came  in  for  a  severe 
e.istigation.  He  wAs  described  as  an  “in- 
eompetent"  atid  a  i^an  w  ho  should  ha\  e  been 
re  placed  long  ago 

According  to  tie  terms  of  the  proposed 
winding  tip,  thcLresent  shareholders  wen 
to  receive  two  sfiares  in  the  new  eom|>any 
le  (dd  and  the  eai>ital  stock 
'I’he  three  directors  who 
half  of  t  he  stock  tried  to 
lit  through  but  the  share- 
nearlx’  threi 
directors 


Can.  Bread,  com 

j  Canada  Cem.,  com  . 

I  (’anada  Cem.,  ])fd . 

;  Can.  Cicn.  Fleetrie . 

I  Can.  Mach,,  com . 

I  C'an.  Ijoco.,  com . 

!  Can.  Lopomo.,  pfd . 

I  C.P.B . 

I  Canadian  Salt . 

;  City  Dairy,  coin . 

i  (’ity  Dairy,  jifd  . 

(.'onsiimers  (Ta.s . 

I  Crow’.s  Xest  . 

Detroit  I'niled . 

Doll).  Canners . 

Doni.  ( 'aiiners  (ifd . 

D.  1.  iV  .Steel,  pfd . 

Doni.  .Stei'l  Corp  . 

Doni.  'I'elegraph . 

:  I  liihitli  Superior . 

Flee,  Di'V..  pfd . 

.  Illinois  pfd . 

bake  of  \\ Hods . 

'  b  ike  of  \\ Hods,  pfd . 

I  bake  ,''iip.  ( 'orp . 

Mackay,  com . 

.Maekay,  pfd . 

.Maple  beaf,  com . 

•Maple  beaf,  pfd . 

•Mexie.in  b.  iV  I’ . 

I  .Mexico  Tramway . 

-Monlia-ey,  pfd . 

.Mon.areli,  coin . 

.Monaieh,  pfd . 

N  S.  .Sleel,  com . 

<  Igilvie,  poiii . 

I’aeilie  Burl ,  com . 

I’acilie  Bin  I,  pfd  . 

I’cnman's,  com . 

I’cninan’s,  jifd . 

I’orto  Uico  K’y . 

liogers,  com  . 

Bogers,  pfd . 

Kus,.iell  M.('.,  com . 

Kus.scll,  M.  C.,  pfd . 

Sawyer  Mas . 

.Sawver  Mas.,  pfd . 

St.  b.  eV-  C.  Nav . 

.Sao  I’iiulo  'I'ram . 

.Shredded  \\  heat,  com . 

.Shredded  W  heat,  pfd . 

.Spanish  Kiver,  com . 

Spanish  Kiver,  pfd . 

Steel  of  ( 'an.,  com .  .  . 

.Steel  of  Can.,  |)fd . . . 

'i’ooke  Bros.,  com . 

'I'ooke  Bros.,  pref . 
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Payments  on  the  Last  ('ash  Issue 
Have  Now  Been  ('ompMed 
Currency  Issue  Last  Month  Was 
Over  a  Million  in  Excess  of 
Capital,  and  Business  is  Very 
Heavy  and  Growing  Fast — Will 
be  a  “  Melon.’ 
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t o  every  om 
is  to  be  (Vuibh 
repersente\i 
.l;i  III  the  agteeij 
holders  t:ilkind/and  talked 
hours  and  at  Inst  forced  tin 
consent  to  an  ad.iournmeiil  until  the  second 
Satiirdtiy  in  .binuary  so  as  to  give  tlii'  share- 
holdi  rs  tiiiu'  to  get  together  and  decide  on 
t  heir  plans. 

C:ii)iio(  Sell  New  Stock. 

According  to  .Mr.  F.  (!.  Morrow,  one  of 
t  he  liirei-tors,  the  company  was  out  of  funds. 
Considerable  development  work  Inid  been 
done  tiiid  six  seams  of  coal  had  been  re¬ 
vealed,  but  tile  const rm-t ion  of  the  wharf 
and  iramway  Inul  cost  far  more  than 
Fnginetr  Faiihls'  estimates  and  this  had 
put  a  crimp  in  furl  In  r  o|)t  rations.  TIn  n 
when  thecompan.v  might  have -hipped  some 
coal  and  got  some  revenui'  from  the  mine 
the  government  inspector  of  mines  had 
stejiped  in  ami  deehired  that  no  coal  could 
be  lat*)  n  (ml  until  an  air  sh.aft  and  ot  In  r 
safety  devicis  had  Ini  n  installed.  'I'herc 
w:is  no  nioiiev  to  do  this  and  the  eompanv 
could  not  sell  any  slock  In  cause  they  were 
bi'ing  undersold  by  shan  holders.  .\t  lids 
|)oint  a  sharehoder  interrupted  to  say  that 
an  engineer  who  knew  his  business  would  ; 
have  known  about  the  safetv  regulations: 
and  provided  for  Ihcm. 

'I'he  financial  statement  showed  that  : 
there  was  an  indebtcdniss  of  nearly  >itb0(M)| 
and  no  way  to  meet  it.  i 

'I'he  l)iree(«»r,s  llesoliitioii.  i 

The  resoluttou  presented  by  the  director.s  j 
vvas.  as  follows:  j 

“'riial  it  is  desirable  to  rcconsiruel  tlie  ' 
company  and  accordingly  that  the  company  j 
wound  up  volunlaril.v  and  that  Frederic  K.  I 
Camidiell.  accountant,  be  iind  he  is  hereby  | 
appointed  liijuidator  for  the  purjioses  of  sueli  | 
winding  u|).  I 

“'I'hat  the  said  li(juidalor  be  and  ho  is  | 
hereby  authorized  to  eonsenl  to  the  regislra-  | 
tion  of  a  new  company  to  be  namecl  ’'riie 
British  Canadian  Co:d  Company,  bimiled,' 
with  a  memorandum  and  articles  of  assoeia- 
lion  vvhieh  have  already  been  firepared  and 
vvhi(di  have  been  approved  of  by  the  directors 
of  this  coni|)any. 

“'I'liat  the  draft  agreement  submitted  to 
this  meeting  and  expressed  to  be  madi'  be¬ 
tween  this  company  and  its  lifiuidator  of  the 
one  part,  and  (he  British  Canadian  Coal 
Compan.v,  i.imited.  of  the  other  part,  be  and 
the  same  is  hereby  approved,  and  that  the 
said  li(iuidator  be  and  he  is  hereby  autJior- 
ized  pursuant  to  section  23(1  of  the  Com¬ 
panies’  Act  to  enter  into  an  agreement  with 
such  new  company  (when  ineoriiorated)  in 
(he  terms  of  thi'  said  draft,  and  to  earr.v  fhi' 
same  into  effect  with  such  modifications  as 
he  thinks  expedient.” 


!  'Poronto  I’aper . 

(iO 

0X34 

1  'Poronto  Kailway . 

13X'4 

j  'Pucketts,  com . 

.70 

j  'Pucketts,  pfd . 

9(Po. 

'Pvvin  Citv,  corn . 

103 

Winniiieg  ilailway  . 

217 

BANKS 

Commerce . 

220 

Duminiun . 

230 

23.7  ' 

Hamilton . 

•200 

Imperial . 

22034 

221 

i  .Merehants . 

101 

Meti'opolitiin . 

‘200 

Molsons . 

•202 

Moiitre:il . 

•240  '  . 

Nova  Seotia . 

204 

Ottawa . 

Koval . 

223 

.<l:ind:ird . 

22 1 

'I'oronto . 

•201 

1  nion . 

1.70 

L<  )AN,  TliUST, 

ETC. 

Canada  Landed  . 

1.70 

1 .77 

C:in.  I’erm:in:iiil . 

1023x 

Central  Canada . 

IS7  'i; 

Colonial  Invest . 

.SO 

Dorn.  .Savings . 

77 

(.Jreat  \t’est.  I’erm.meiit . 

130' 

Hamilton  I’rovideiit . 

132  '  j 

Jluron  A-  I'h'ie . 

200  ■  ; 

liui'ori  A'  I'h'ie  20%  paid  .... 

107  ' 

Impei'ial  Loan . 

Landed  Kaiikiiig . 

137  '  v 

lain.  A  C.-madian . 

117 

1 10  I 

.Niilional  'Prust . 

212 

( )iil:u  io  Lo.'iii  . 

101  , 

( )iit;irio  Loan  20'  p  |):iid . 

171  '  i 

Ki'til  Fslate  . 

'Pol'.  ( ieii.  'I’nisis . 

I.S'I 

'Poi'oiilo  .Moi'tgtige . 

132  '  . 

1  oroiiio  S.'i vings . 

21  It  1 

1  nion  Trust  . 

LSO 

I7.S  , 

KOXDS. 

(  '.'iiiaila  Bri'.'iil . 

03 

( 'an.  Loeninolive . 

OS  3,  . 

( '.N.K  W  .K.. 

00  j 

1  )oni.  ( 'tinners . 

101 

Fli'c.  D(  velopinent  . 

02'., 

' 

( II.  .Nor.  Kv.  (.'till . 

100 

L.'iiirenliih' . 

los 

.Mexietin  L.  A  1’ . 

!)0  . 

I’eninan's . 

01  1 

I’orlo  Kii'o  K.'iilvvttvs . 

02 

Kio.liUi.  Isl  .Mortgage  .7  p.e  . 

NO 

.S:io  I’anlo . 

100  . 

.Sp:inish  Kiver . 

00 

. i 

.■<ieel  Co.  of  Ctinada . 

00  <  ■, 

HUNDRED  NpW  FIRMS. 

M'iiiiiiiM'ti's  Iiidiistriai  F'iotatioii.s  for 

It  is  reported  here  upon  what  appears  to 
be  .good  authority  llnit  (he  Kovtd  Bank  will 
make  ii  further  issue  of  stock  during  l!tl3. 

It  will  be  leineinbcred  that  t  he  :iul  horized 
capital  was  raised  during  the  past  summer 
^  from  .S  1(1, (1(1(1. (Hit)  (which  w;is  in'sutlicieni  to 
j  permit  of  the  Trader.-  Bank  amalgamation) 
j  to  .the  very  large  ligure  of  St2.').(K)(l,(t(l(k 
i  .\part  from  the  exchance  of  Koval  stoidv  for  . 
]  'Praders  stock  there  ha-  been  no  issue  maiK' 
its  yet  under  this  a  ill  hi.riz.a  I  ion.  In^il- 
ment  pa.viiicnt.-  on  the  i.-stie  of  .Md.Ody.Ottd 
nttide  at  (he  end  of  Bill  were  onl.v  clfiincd 
!upa(  I  he  etiil  of  ( Ictober.  B.M2.  'Pl/tt  isstle 
hail  raised  the  allotted  -loi  k  of  t  It/  bank  to 
'  :«;,S,2dd.()dd.  and  the  Trader-  de.a/increased 
it  to  its  present  lol.al  of  .s|  I  ..'idd/idd. 

I  'Plte  last  stock  is-uc  for  eash^v.as  ntaih  at 
21d  vvhett  (he  slock  w.as  nearly  2  Id.  and  it  i- 
I  believed  thill  the  coming  \--fv  will  be  liiilde 
on  terms  almost  if  not  ipiite  y  adv  :ini;igeotts. 

I.fxik  for  lliglier  .iliv  itieiiil. 

I’eople  who  have  bee  li^gi  Iti  filll.v  regarded 
■  as  insidi  r.s  both  in  tl  crKnviil  aitd  the  old 
'  Tfiiders  I  xjiress  conlh/  iice  that  (he  tievv 
stock  issue  will  be  elos/y  followed  by  ait  itl- 
I  crease  in  the  dividenia  vvhieh  is  tiow  12  j)er 
cent.  'I’he  eiiniings  niiring  the  II  m.onlhs 
covered  by  the  last  rifiort  were  ill  (he  rate  of 
!  1!).  Id  per  cent  |)er  iin/iitm.  and  its  t  he  exclud¬ 
ed  mont  It  V.  as  otte  of  file  best  bit  nkiiig  niont  hs 
I  of  the  yearMt  is  priily  eertiiin  (hat  (he  ftill 
t  welvettionflXjn  riiJI  would  show  ld.2.->  per 
cent.  'Pile  KesV..\i/cotiiit  is  alreiidy  .SI  .ddd.- 
Odd  in  excess  of  eaiiital,  to  vv  hielt  it  stands  in 
the  pro()or(ioti  of  abotit  Iddpereetil.  'Phere 
is  therefore  no  partietilar  necessity  for  fur¬ 
ther  liirge  eontribittioiis  to  this  ftind  mil  of  j 
earnings,  iind  for  several  years  past  the 
policy  of  the  bank  hits  been  to  make  no 
additions  to  it  except  by  premiums  oti  new 
stock  issues.  'Pile  Billiinee  of  I’rolit  A  Foss 
vvas  therefore  inereased  during  (he  hist  II 
months  by  ,S2dd.ddd.  eipiiv  iileitl  to  2  i)er 
cent,  per  iiitnutti  on  the  ftlll  pitid-tip  ciipitiil. 

I.ssiticti  Mill'll  Kxcess  CiirreiM-y. 

.\s  regiirds  the  need  for  more  ciipitid,  it  is 
signilicant  (luit  (he  Koyiil  wiis  on  November 
3dth,  with  (he  e.sception  of  (he  (’ommer.'e,  i 
the  heiiviesl  issuer  of  excess  enrrenev  i'l  the  I 
coun I r,'  ,  liii  V  ing  over  1 ,  | dd.ddd  of  it not e-  ; 
in  ci r>' Ilia t  ion  bev  ond  t  In'  a  nionn I  of  it  -  pai.l 
capital.  'Phere  are  onl.v  I  w o  larger  ban  k  in 
('aiiiiila.  and  neither  of  these  h;i-  as  high  a 
ratio  of  Ivest  to  capital  as  the  Koval,  while 
one  of  llieni  h.'is  total  ttssels  ami  liiibililies 
which  are  considerably  snialler  in  proportion 
to  eii))ilal.  'Pile  increase  in  the  business  of 
the  Koval  ov  I  r  the  com  hi  tied  business  of  the 
Koyal  and  'Pradi  rs  1,'isl  .vear  ha.',  as  was 
shown  in  'Pin;  I’l .x am  i  vi.  'Pi.vii.s  reccntlv. 
been  V  erv  rapid. 


ROYAL  BANK  STOCK 
BSUE  DHRINC 1913  T 
IS  NOW  PREDiaED  I 


January  Investments 


W('  (Hvii  aiul  (irt’er,  stibjpcl  1o  sale,  llie  t'ollowiiig  seetiiilie.s  wliieli  we  recouinietid  for  iiivesl- 
meiit.  I’tirelittse  ititide  now  will  be  deliviTed  any  lime  in  .lamitii  v  wlieii  funds  Iteeonie  availal.'le: 


TOWN  OF  NEW  (iLASOOW,  N.S. 


4' 


CAPE  BRETON  ELECTRIC  COMPANY,  1st  MortjiaKe 
NOVA  SCOTIA  STEEL  &  COAL  CO.,  LTD. 

PORTO  RICO  RAILWAYS  CO . 

WESTERN  CANADA  POWER  COMPANY 

P.  BURNS  &  (X).,  LTD . 

WM.  DAVIES  &  CO.,  LTD . 

DOMINION  CANNERS,  IJMITED 
WESTERN  (  ANADA  FLOUR  MILLS  (  ().,  LTD.  ‘ 

ST.  LAWRENCE  SKJAR  REFINERIES,  LTD.  “ 

(  AMACaiEY  El.I-X  TRK  ('().,  LTD . 

(JORDON  IRONSIDE  &  FARES  (  ().,  LTD. 

(  ANADIAN  L()('()MOTlVE  (  ()..  I-TD.  . 

PRKT.  BROS.  &  ( OMPANY  . 

(  ANADIAN  ( OTTONS,  LIMITED . 

(  ALEDOMAN  REALTIES,  IJMITED  . 

ONTARIO  PULP  &  PAPER  (  ().,  LTD.  . 

NORTHERN  (  ANADIAN  MORT(J.A(JE  (  (),.  I.TI).. 

Ft  I.l.  P.VIt'I'K  rF.VltS  ON  .VI*l*l,tt’.\'l'ION 
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INVESTMENT  BANKERS 

157  St.  James  Street  92  Prince  William  Street 

MONTREAL,  (H’E.  ST.  JOHN,  N.B. 
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Commodity  Quotations. 


'riGII'l'  MONEY  IN  <1ERM.\NV. 

“One  of  (he  biggest  banks  in  Berlin,” 
writes  the  Keonomist’s  BitHii  eorrespond- 
enl  on  the  siibjeet  of  the  rate  for  “I'arrying” 
stocks  to  the  next  settlemenl  on  the  Fx- 
ehange.  “has  hegiin  to  place  money  at  N  to 
.S '  per  cent.  The  rale  of  exchange  on 
Vienna  has  dropped  to  the  lowest  point  ever 
known,  owing  to  the  withdrawal  of  (lermaii. 
and  particularly  French,  credits  from 
Austria.”  _ •_ 

BEATTIE  NESBI'rr  ILL. 

Dr.  Beattie  Xesliitt  is  reported  to  be  very 
ill  at  his  home  in  Toronto,  and  may  be 
unable  to  a|)pear  :it  the  trial  of  the  Farmers 
Bank  eluirges  ill  the  .\ssizes  on  Monday. 


Year— .Sld.OIMMMMl  of  New  Capital 
in  1912. 

\Vi\.\n'i;(:. — Well  over  one  hundred  in¬ 
dustrial  eoiieerns  were  incorporated  in 
Wiiiniiieg  in  1!H2.  In  addition  (here  were 
numerous  smaller  eoneerns  started  by  in¬ 
dividuals  and  partnersliips  many  of  wliieh 
ar<'  sure  to  develoj)  into  large  industries. 

Over  a  million  and  a  quarter  dollars  has 
been  invested  here  (his  year  in  new  factory 
buildings  and  in  additions  to  existing  struc¬ 
tures.  'Pile  authorized  capital  of  manufac¬ 
turing  comtianics  started  in  Winnipeg  dur¬ 
ing  1!)12  will  amount  to  some  •?! o.OOO.OOO 
with  an  additional  four  million  dollars  placed 
on  the  capitalization  of  concerns  chartered 
in  other  years.  The  value  of  the  annual  out- 
of  Winnipeg's  factories  now  exceeds 


put 


*40,000,000. 


G.N.W.  TELEGBAPII. 

The  annua!  general  meeting  of  the  share¬ 
holders  of  the  Great  Northwestern  'Telegraph 
Co.  of  Canada,  was  held  in  'Toronto  this 
week,  when  the  following  directors  and 
officers  were  appointed: — President,  Z.  A. 
Lash,  K.C.,  LL.D.,  Toronto;  vice-president, 
Adam  Brown,  Hamilton;  other  directors, 
•James  Hedle.v,  Hon.  Senator  .James  K. 
Kerr,  K.C.,  Aemilius  Jarvis,  F.  B.  Hayes, 
Toronto;  J.  13.  Van  Every,  Newcomb  Carl¬ 
ton,  New  York;  general  mangaer,  Geo.  D. 
I’erry;  secretary  and  auditor,  A.  C.  Mc¬ 
Connell;  treasurer,  D.  E.  Henry. 

'THE  MONEY  OUTLOOK. 

(Thornton  Davidson  Se  Co.) 

While  there  can  be  little  doubt  that  the 
situation  will  ease  up  somewhat  early  next 
month,  it  would  seem  more  than  likely  that 
tight  money  will  eontinui'  for  .some  ifme  to 
come  both  abroad  and  in  Canada. 


REALTY  ISSUE. 

Offer  of  ft  Per  Cent.  Bonds  of  i’rov  idi'iX 

Frceliolii  Bi'.'ilty  Coiiipiiny  at  HK) 
fPilli  2.'>  Per  Cent.  Coiiiiiioii 
Stoi'K. 

F.  W.  Fairmaii  A  (  K..  ari'  i)l'f(  liiig  .'sL'IMt.- 
(MIO  (i  p(  f  ('cnl.  lii'-t  imiilgage  bomls  of  tlm 
I’l'ov  idciit  Fi'i'eluilil  A  Iball  v  ( 'om paiiv  , 
Limited,  at  100  aiul  iiOin  st.  vvilli  ji  boiiii- 
of  2.‘)  per  ci'iil.  I'ommoii  stock.  'Pin 
Mont  (•<  ‘.'ll  'Prus!  ('o,.  is  (fustee  lor  t  be  boml- 
liobli'i's.  ami  the  proaVe*’!  us  stale-)  that 
SIIO.OOO  of  ll:e  .'«200.(^l0  will  be  lirbl  in 
escrow  bv  llie  'Priisl  Company  to  pi'ov  ide 
for  mortgage  of  S2.s.0(^l. 

'I’he  eiiiii  pa  11  v  's  eiiliilal  is  .'<200.000  of 
I'ommoii  slock’,  tile  pir  vjiliie  of  the  -bar 
being  .'-:|00.  'Plie  Ijlmds  ari'  siibji 
rolem  pi  ion  at  .'<10." 

'Ihe  eompa'iy  litfds  O.obO.OOO  soiiai 
feel  of  laud  wilbiiJtln  boumbiry  of 
town  of  .St.  i.a.mbeJ,  .‘iml  (be  v. ork  of 
ing  out  !iml  imiuJvt'ment  has  been  eoii- 
vlueted  with  v  ie-<v  of  making  (he  properly 
I  flesirablc  for  residential  pui'|)o-e-.  'Phis 
i  large  area  lia.s  beeii  div  ided  into  1,0.71  biiild- 
,  ilig  lots,  with  (id  foot  avenues. 

1  The  prospeeius  states  (hat  4I!I  lots  have 
I  been  sold,  under  pnimisi'  of  sale  agreements, 

!  amounting  (o  .‘<I3.S,2S'}.S0,  and  that  (lie 
remaining  03.")  lols  are  estimated  to  bring  ! 
i  .*2.7S.O(iO.  tlius  niiiking  a  total  for  tin  I  .O.'i  I  ' 
lots,  of  .'<300,314.  : 

'Pile  following  will  be  on  Ihe  Boanl  of  i 
Directors:  G.  B.  Allison,  Alexandre  .Mi-i 
ehaud,  .Ma.vor  of  Maisonneuve;  F.  Fdvvin 
Howaril.  K.t’.,  F.  A.  Hehmidt  ami  W.  11. 
.Schmidt.  _ _ 

RUTHVEN  COMMITTED. 

Duiiiinion  'Train  Control  Promoter 

Sent  I’p  for  Trial  by  Judge  Lcet.  i 

A.  L.  Kulhven,  promoter  of  the  Dominion  | 
Automatic  Train  Control  Co.,  was  on  Mon¬ 
day  committed  b,v  Judge  I.eet  to  stand  (rial 
on  a  charge  of  olitaining  money  by  fidse 
pretense.  Kutliven  did  not  ap|)ear  in 
Court,  but  hiseounsel,  Mr.  Vijiond,  aei-epti  il 
commitment  for  his  client. 

Judge  Feet  in  m.-Ucing  commit meiit  said 
that  (here  was  no  doubt  that  the  apparatus 
exhibited  by  Kulhven  in  Hie  company's 
offices  was  inipraetical  from  a  eommereial 
added 


j  'Pile  Indiday  season  litis  interfered  some- 
wIkiI  vvilli  the  general  activity  of  thi'  local 
grain  market  but  despite  this  tind  the 
slreiigth  of  the  option  imirket  at  Winnipeg 
during  Ihe  early  ptirl  of  Ihe  week,  which 
later  eased  off'  somewluit.  ti  fair  amouiil  of 
trtide  liiis  keen  done  for  export  tmi'oiinl  for 
fill  lire  mont  hs  and  esiieeitilly  May  tind  .1  line 
shipment  from  .Montreal.  'Phere  has  tdso 
heen  some  biisiiv-s  done  for  shipmeiil  from 
I’orlhiml  and  St.  .lohn,  N.B..  for  winter 
-hipmeiits. 

Ocean  Grain  Bonin. 

\n  I'ashr  fieling  in  (he  market  for  ocean 
gr.'iin  room  i'rom  Montre.d  has  developed 
and  priei's  are  now  around  2.'>  cents  per 
i(nart(r  low<  r,  than  last  week,  but  fiill.v  3.7 
ei  Ills  per  i|nai'l'  r  higher  I  li.in  l  hev  vvi  re  for 
(he  e.'irlv  engagenienl:-  of  hist  vear. 

Oiils  B.'illicr  lii.'M'tive. 

Oal  s  liiiv  e  been  rat  her  iiiai't  iv  c  during  the 
pti.-t  week  owing  to  the  ftiet  ihtit  foreign 
blivcrs  were  bidding  loo  low  for  tleeepttuiee 
and  I  he  reel  III  local  n  ml  on  I  side  ael  i  v  il  v  has 
etllised  buyers  to  be  pi'i'tl.v  Well  liiled  lip 
VV  il  h  sii  pplies  for  I  he  pi  i  seiil . 

The  dillieillt  V  of  bnv ers  to  oblain  siipplie- 
of  Manitoba  barlev  has  eatiseil  the  I'tible 
deinnnd  lojii  I'onii'  smalb  r.  Ontario  barlev 
is  stetidv.  I’resi  111  i|nolalions:  No.  2  (’tin- 
aditin  weslern  oal-  13  to  I.'!  '  >  I'l'i'ts.  extra 
No.  I  f.'cd  oal-  12  to  12  '  s  Vi  lli-.  No.  t! 
Aini'i'ii'an  yi'llow  I'orn  ii!l  lo  71)  I'eiil-.  No.  :> 
.\  ini'i'ii'a n  V  ellow  I'orn  inixi -I  (i.'i  l o  ti.'.  '  ’  nl  s. 
new  crop  No.  3  Amerii'an  yellow  .'iS  to  ."i!) 
<-en I  s.  ( In ! ario  nial I  i ng  b;i rh  v  TO  i  o  .‘m)  I'l  nl  -  . 
ami  M  a  nit  idl, 'I  fi  I'd  b.-i  rhy  lit)  i  o  li  I  i-.  n  I  -  pir 
bll-liel  ex-slol'i'. 

S|»iiiiji  M  lienl  I'loiii'  F:isy. 

With  a  re:. el  ion  in  I  In  Winnipig 
iii.'irki  I.  spring  whe-il  (lonr  prii-i  -  havi 


Select  slock,  round  lots,  30'2B)3I  I'eiits; 
I'old  storagi-  eggs  2S  cents;  second  gradi's. 
round  lots,  21  i-eiils,  and  in  single  eases  22 
cents. 

Dressed  l*oiiltry  Firm.  | 

'Phi'  market  for  dri'ssed  poultry  is  still  i 
linn  and  vvilli  the  small  siiiiplies  and  (he 
I'onsi'iiueiit  slaeki'tiing  of  the  demand  after' 
till'  holiday  trade  prices  will  soon  steadv 
down  again.  'Ptirkeys  are  now  qiioled  al 
'23  to  21  cents,  ducks  1.7  to  1(1  eellls. 
eliiekell.s  1(1  to  IS  eeiits.  fowls  l‘2  lo  I  t  eelit.s 
and  geese  13  lo  1.7  eeiils  per  pound. 

I'olalites  lliild  Firm. 

With  a  steadv  supply  of  pol  a  I  oes  eomi  ng  l 
forward  and  the  e'liniinind  neiive  demand 
for  the  .-.'line  prices  are  holding'  linn.  \\  ilh  , 
(ireen  moniilains  selling  .il  .S.7  lo  !(()  eenlsi 
per  bag  in  ear  lots  and  SI.O.i  in  a  jobbing 
W;|_V  .  (,)uebee  e|i,v  ||  pi(l.'l|iM'S  7  l  eelll  .  pi  I' 
b;ig. 

C.-iHh'  .M.-irliel  l{es(  riel  <-<1.  | 

('atlle  Iraile  has  been  one  of  llie  nio.-l 
disappointing  features  of  the  live  sloek 
markels  here  during  Ihe  eiitiri'  holida.v 
season.  Onlv  (wo  large  inarkels  have  been 
lield  during  (be  past  two  weeks  owing  to 
tile  largest  market  day  falling  on  the  :-,iini' 
dav  a-:  (  hrisinias  :ind  New  \'i'ars. 

'Pile  grade  of  ealtle  olVi  red  have  been 
far  from  s;i I  isfaet orv  and  Iniv  e  been  for 
I  he  niosi  part  rough  stock. 

Spring  l.:inil*s  Senree. 

'Phere  has  been  an  increasing  se.'ireiiv 


Ilf  spring  la  m bs  on  oll'er  and  a 
prices  have  rided  v  erv  strong. 

Live  pork  have  been  ipiile  steaikv  \ 
little  ebnnge  in  price.  ('alves  have  I 
sti'.'idv  and  in  fair  deniand. 

'Pup  biilehres  steers  Sb.OO  1 
steers  .<7.17  to  .S.7.,S7;  fair  <.' 


;  a  I'onseiiPenei 


.Sb..!.’):  good 

17  lo  .<7. .37: 


I  medium  .'SI. 77  to  .'<7.()()  ami  poor  .'S3. 70  to 
<1.27.  Biiteher  bulls  .'<2.70  to  .'$3.77;  IJest 
butcher  cows  offered  .'So. 000  (o  .'$.7.27;  good 
.SI.O.)  to  .S4.00;  fair  •'$4.2.7  to  .<1..70;  poor  to 
medium  .<3.00  to  .'SI.  1.7;  eaiiiiers  and  boners 
.<2.40  to  .'$2.77. 

Old  sheep  4 '2  •<>  I 'i  4  cents  and  spring 
lambs  7)4  to  7)’4  eellls  per  pound. 

Live  hogs,  selects  S<.7.7  to  .'<0.27;  sows 
7.0O  and  slags  .'So. 00  ewt  all  vveiglied  ofT  ears. 

Calves  *1  to  .<l'2  each  aeeordiiig  to  size. 

C.P.R.  EARNINGS. 

Ili-avy  KxpeiiKc.s  in  N'oveinlier  Greatly 

Uiirtailed  Iner<>ase  in  Net  FarninnV.s. 

FariiiniVs  For  Five  .Months. 

'Pile  gross  eai'iiiiigs  of  (he  Canadian  l*a- 
eitie  Kailway  for  the  month  of  November 
show  a  line  inerease  of  <  1 .7'.)  1 .072,  but  I  lie 
net  earnings  do  noi  compare  so  favorably, 
sbovving  an  iuere;i,se  of  only  .'$270,772,  oi' 
nearl.v  7  per  eent  over  l!»l  l'. 

For  the  fir,-t  7  nion  I  hs  of  I  he  present  (iseal 
.••ear  and  the  -.line  period  Iasi  vear,  t he 
I'lirning',  .-ire  as  follow-. 

1012  ion  Inerease 

(ill).,-  <(i  I  .iiOb.0 1 2  .<7  1 .0  I  I .  I!)  I  .S0.;!‘»7  121 
.Net.  22,737.132  20,;!(il.7l7  2,';!70,0l7 

'Pile  inerea.-e  for  the  7  months  in  gross  is 
Iheri'liire  I ,S  per  ei'iii.  and  Ihe  increase  in 
m  l  m.-irlv  11.17  per  eeni.  'Pile  ratio  of 
expi  uses  to  I'liriiings  in  November  vvas 
07.7  per  eetil.  and  for  llie  7  months  01.1 
per  eent . 

'Pile  gi 0--  ,'i ml  Mi'i  ( iiriii Mgs  for  each  of  the 
■7  m  1 1 M 1 1 1 follow  : 

(irii--.  Net. 

•Lily  <12,(I72,20.S  .<4.44.S.170 

August,  12. '271. 717  4,717.027 

Keplembir.  11.770.7.33  4,2.70,;50;’, 

Cel  liber  I  .’..(too. .307  7,OOO.S.S7 

^vov.inber  I2.;:02.000  -1,27,S.130 


:i  )|e 

M.'irl 


ItFMFW 

('iiaig  Bros. 
'ei;i|  le’iii'W 
el  for  1012. 


tlF  THE  YEAR. 

A  ( 

of 


impiinv  have  issued 
le  (’iinadiaii  .Stock 


linn. 

doee 

;i  V  ;iil: 
the  Ir 


iilV  blit  Winter  w  hi 
.\  fair  nnionni  nl'  bnsini  s- 
in  t  he  fornn  r  bill  I  he  light 
ble  of  I  he  lal  ter  -erv  e,  as  a  1 
sde.  M  a  nil  oba  ).pring  w  In  :il , 


lir-I.  (ler  bid.,  in  wood. 
<7.10:  Manitoba  s|iring 
•  eeond.-.  per  bid.,  ip  v'.Diid  t 
."-I.OO;  .Maniloba  -iri.n';  ei 
wood  .S.7.00,  and  in  .iuO  I. 


ipl  ion 
again 
are  si  ill 
s  lleing 
supplies 
beck  to 
p.-ltellls 
(0.  and  in  .jnle, 
w  111  a  1 ,  pa  t  enl  - 
7, 'JO,  and  in  .jnle 
ai'-,  |n  r  bill  .  in 
(!;  ehoiee  vv  inti  r 
wheal  patents  .-Iraight  iiiller-.in  w  ood  1 .07 
to  .<.7.00:  vv  inter  wheal  -Iridgiil  rollers,  in 
.jiiti  <2.30  Id  <2.i!7:  winier  wheal  e.\ira-  in 
.jilt'  .<1..S7  III  <2.00. 

Shorts  Fi'iees  Eii.sy. 

'Pile  feature  of  Ihe  market  for  inil'fei  d  ha. 
been  the  easy  feeling  in  tile  market  for 
sliorts.  Bran  is  again  iiuii  i.  Dther  lines 
aFe  steady.  Shurts.<24,  hran  .<21,  niiddiing.-- 
S2S  to  .<30,  |)ure  grain  inouHie  <30  to  .<3.<. 
and  inixefl  moullii  <32  to  <37  per  ton. 

Bolleii  Gats  ;iml  Iln.v. 

'Pile  activity  of  the  market  for  rolled  o.-its 
has  slaekened  and  I  he  trade  is  qiiieli  r  owing 
lo  the  fact  that  dealers  are  now  well  sup¬ 
plied.  Kolh'd  outs  are  now  (|noled  at  <1.07 
(ler  bbl.,  and  .<2.20  lo  <2.27  per  hag.  Corn- 
meal  is  steady  but  slow  til  <1.30  per  bbl.  lo 
<2.17  jier  bag. 

'Phere  is  a  very  firm  feeling  to  the  market 
for  first  class  grades  of  hay  owing  lo  Ihe 
seareity  of  (op  qualif.v.  Ivower  grade.';!  are 
steady  to  easy  and  [ileiitiful.  No  husiness  , 
is  being  done  for  export .  No.  I  hay  <17. .70 
to  .‘$10,  extra  No.  2  hay  <17,  No.  2  good  ,'<14 
lo  .314. .70. 

Butt€*r  I’rh'cs  Steail.v. 

Owing  to  buver.s  being  well  siip|tlied  both 
here  and  oul-.sifle,  the  demand  for  but  ler  has 
lessened  during  the  jiasl  week  but  prices  are 
holding  steady  with  besi  ereamer.v  30  to 
30*4  cents,  good  ereamery  20 '  i  to  20  3  i 
eents,  dairy  butter  27 3 g  Li  20  eciits  [ler 
pound. 

Cheese  trade  is  vc  r.v  quii  (  at  present. 


Will  biiv 


the  pi'' 

SI'. 


ipi'i'l  v  .'ll  the  soul  he::.- 1 erl V  eorner  of 

CA'i’IIEKINE  AM#  .MACKAY  STREETS. 


Liiiid  123  feel  front  bv  III  b  el  < 
Al'i'tl  .'iboili  13. .sot)  feel.  .\ppl,'.  at  one 


leep  lo  :i  fifli'i'n-foot  lain'  in  re:ii'. 
e  lo 


THE  TKANSFOKTATION  BUILDING 

120  St.  James  Street,  -  (-;»)  -  MONTREAL 


TORONTO  STOCK  BROKERS 


standpoint,  but  added  thal  if  Kuthv  ..  - -  - - - 

eoiild  show  tl’.al  a  genuine  attempt  to  im- i  Ijitth-  business  is  doing  over  (he  etibb 
prove  Ihe  device  had  been  made  since  the;  Few  supplies  are  coming  forward.  Wesl- 
Interstate  Commerce  (’ommissioii  eomh  tan- ;  erris:  current  recei|)ts  II  ’i  m  12  eents. 
ed  it,  he  might  escape  eonvietion  on  a  Octobers  123-^  to  124.^  cents,  iitnl  Septembers 
erimin:il  charge.  ;  13  to  13  34  'tt'nts  per  pound. 

liuthven  will  be  tried  in  Now  Orleans  on  |  Storajic  Eggs. 

Tuesda.v  next  on  a  similar  charge,  made  :  ^ 

against  him  as  a  result  of  Jus  operations  in  ;  Despite  the  fact  that  storage  eggs  are 
the  United  Slates.  rapidl.v  decreasing,  wholesale  dealers,  who 

-  1  were  recentl.v  accused  by  the  Moiiireal  press 

j  Mit.  D.  I.OK.XK  McGibbo.n-  entertained  j  of  controlling  a  food  trust,  huv'e  decidiM  not 
ja  large  hou.se  party  at  liis  home  ;il  St.  to  raise  the  prices  furt  her.  The  stock  w  ill 
I  .Xgtilii.'  over  the  Christmas  liolidavs.  I  be  exhausted  in  at  least  li'ii  il.-i.vs. 


OSLER  &  HAMMOND 

Stock  Brokers  and  Financial  Agents 

Members  Toronto  Stock  Exchange 

TORONTO 


OSLER,  HAMMOND  &  NANTON 

Stock  Brokers,  Financial  Agents,  Etc. 

WINNIPEG 


CAWTHRA  MULOCK  &  CO. 


MEMBEBS  OF  TORONTO 
.ST<K'K  EXCHANftK 


BANKERS  and  BROKERS 

Royal  Bank  Bldg.,  Toronto,  Canada.  Cable  Address:  Cawlock,  Toronto 


LUCKY  CROSS  MINES  MAKING  GOOD.  Mill  in  course  of  construction. 
Large  ore  tonnage  in  sight.  For  detailed  information  write. 

COLE  &  SMITH,  -  Lumscien  Bldg.,  TORONTO 
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PROFESSIONAL  CARDS 

_ 

McGibbon.  Casgrain,  Mitchell  &  Casgrain 
Casgrain,  Mitcliell.  McD^g^  &.  Creelman 

An\(H'A  ri.s. 

Canada  l.ifi'  liuiMiiifr-  .lamos  Strc«’t, 

Mn\'r!n:Au. 

Til  ('’liasT-Casirrain.  1\.C'.  \  ir.  1'.  Miti'liell.  K  C. 

A.  <'ha^^l'•('asl:^ain  lirml  M,  McDoiijiall 

.1.  .1.  C'rcflmaa  (lilhort  S.  Stairs 

I'icrrr  U  C'as^rrain. 


I*.  O  !^"wV  -"Naha*'.  Moriln'al.’* 

'J'cl.  M.  IJ-M.  ( \)ilc> -- W fst  U. 


C.H.CAHAN,K.C. 

ii\iti{i.sri:ii  AM>  soi.H  noK*. 

1  KANSI-OliTVTION  III  II.UINi;, 

MdN  TIil  :  \I  . 


JACOBS,  HAIL  &  COUTURE 

AtUocali  ^.  ILii ri>(4'r.s  and  Snliritorv. 

Uoxvrr  Hide*.  S3  OaiK  M.  U  i  sl,  Moniroal. 

S  W.  .larot.^.  K  (■  A  l:.vr>;  Hall.  K 

Cl.  C*.  Pa})iiu’a»j-(*inilur«’  L.  I  iirlj 

Tili’idiniK'^:  M.iiii  17t.  MainlillJ. 


Wm.  Shori.  K  <’ 

S  H.  U.mxN.  K.(\ 
J.as,  T  .1. 

S.  W.  l  irM 


1.  I  .iMj'jtiar  I.ymburn 


Canadian  Market  Prices. 


1912-1913 


MARITIME  PROVINCE  PRICES 

('uri-('ii(  pi'iccs  of  iMariliiiK-  I’lovincc  scciiii- 
(ics,  fuiiiislicd  by  llaslcrn  .''oi'Uiitic's  t'oiii|>any, 
K‘)7  Si.  .lanu's  St.,  Montiral. 

STO(  KS. 


MINING  STOCKS. 


Asked 

Hid 

.\eadia  Fire  Insiir.iiicp' Co . 

.  .  KM) 

07 

.Xcadia  .''iiyar  I’refrrred . 

10.7 

100 

.\eadi;i  Siiy.ir  ( 'rdinarv . 

.  .  SO 

71 

Hr.'indram-I  leiidersoii  Coninion.  .  . 

.  .  -3 

•20 

( ':inia};iiev  lileciric  . 

.  ,  li  t 

.70 

Ca|ie  Hrelon  lilectrie . 

.  .  SO 

4  t 

Faslern  Canada  .s<av.  A  Loan  .  .  .  . 

.  .  1  It) 

i;;o 

Faslerii  Trust  Co . 

.  1.70 

1 1.7 

I  lalifax  1'  ire  Insiiraliee  (  '0 . 

.  .  100 

os 

M.'iine  pk  X.I5.  I'dee.  I’ovver  ('ppm.  . 

.  .  1 17 

1 12 

.Maritime  Tel.  A  Tel.  Cppiii . 

.  .  SI 

so 

Maritime  Tel.  pX  Tel.,  Href . 

.  lot; 

102 

X.  15,  Tele[ihone  . 

.110 

1 10 

•Nova  .S'otia  Car,  Ist  [picI . 

.  .  04 

00 

Xiiva  Scotia  ('ar.  2n(l  (iref . 

07 

X'ova  Scotia  Car.  :5rpl  lii'ef  . 

. .  »T7 

47 

Xpiv.i  .Seoiia  Car,  Common . 

:52 

.Niiva  Seppliji  Fire . 

.  .  KH) 

00 

Nova  .Scotia  ('l:iv  Works,  Href..  .  . 

.  .  93 

S'.t 

Xov.-i  .stp'ot  ia  (‘lav  Wiiiks.  ('nni  .. 

:;o 

Hortpp  Rico  Railwavs,  Hreferred  .  , 

.110 

10.7 

.'si.inlields  Limited,  Hipferreii . 

.  10.7 

102 

.'^laliliclils  l,iiiii.tc(l.  (  diMiiioii  . 
Tiliiid.iil  IdccI I'ii' . 

HONDS. 

Branilrain-lli'iidi'r.soii  (>' ,  .  ,  , 

(  'a|ic  |{|'(‘loii  I'dccl l  ie  a . 

( 'aiii.ii'iii'V  I  dl'd  ric.s  .‘i . 


(.fiiiptatippiis  of  Canadian  Miiiiny;  SiPM'ks  traded 
in  on  Ihe  .Montreal  and  'I'ppioiiIpp  Minin(; 
I'ixeliaiiyes.  Tlie  ((uolatiens  are  u[i  lo  'J'hur.sday 
nuiriiini': — 

Asked.  Hid. 

Heaver . 

4:1 

.  12 

HiilTalo . 

2.::o 

2. 10 

( '.'inadiaii  ( iold  Fields . 

.01'., 

.01 

( 'hanibers-Ferland . 

.27 

.'24 

( 'it  V  of  (  'obalt . .  .  .  . 

.:5t5'., 

.  3t> 

Cobalt  l.ake . 

.  IS '2 

.17'., 

Coniayas . 

S  10 

( 'onsol.  Alininy . 

I'p'.l  (M) 

OS  (to 

Crown  Cliarlered . 

■  OC., 

.01 '., 

Crown  Reserve . 

3 . 35 

55 . 7.7  1 

,  bs 

1 

1  )ome  l•,\tension . 

.OS 

.07 

I  )onie  M  ines . 

21  (to 

20.00 

Folev  ( )'15rien . 

•20 

.17  ' 

I'osler . 

.  10 

.00 '2 

Cire.il  .Noll hem . 

.07''., 

.07'  1 

( ireeil-.Meeliaii  .M  iniiiy  Co.  .. 

.01  '., 

.01', 

1  lpilliny:er . 

1.7  t  (.7 

17.00 

,1  i[)iler  Mines . 

550 '2 

.  33 '  > 

Kerr  Lake . 

2  93 

2.7.7*  j 

LaRose . 

:;.(Hi 

2.!M» 

1  Lit  1  le  .\  i[)i.ssmf' . 

.01 

. 

■  ■  Mi'Kiidi'v-!  ).ii  i'.ikIi 
Mcliilyrc  I’orciipinc, 

Moiiila . 

'.la  MoIIktIimIi' . 

So  Nipissiiif; . 


SHORT,  CROSS  &  BIG6AR 
SHORT,  WOODS,  BI6GAR  &  GOLLISSON 

HARRISTUItS.  SOLD  HORS.  NorARJi;.S 
M«>ri'hanli>  Rank  Ituildirn; 
KDMONTON,  AL  I  A..  (  anada. 

C.iM--  addrr-s  ’  \  Ii.(V 

cd  /  Hiihord  M'A-'il.  I  nion. 


CONSI  LTINC;  ENCLINKERS. 


Charles  M.  Jaroh.«<.  J.  \.  Davies,  James  F,»rgie, 
MiinixT.’)  Iii't.  (  I !.( 'an.  Si»e.  (  MO  ,  \ni  Sm  CMO. 

JACOBS  &  DAVIES,  Inc. 

CONSI  LTING  KNGINK’EKS 
MONTREAL.  LONDON,  NEM  YORK. 

Kou tidal  ion >iiL  n;iieou><  and  Lar.d  Tntin<  ls. 
.'^nhways.  Harhmii.^.  W  atn-Power 

1)'  I]\aniina:iMi»-..  R<‘|Mpri> 

Mont.  Olfice;  Lasfern  Toun.ships  Rk.  RIdff. 


SURV'EYER  «  FRIGON 

i.iiNc 

1  Ivtiniiiiaf i-nis.  \ s.  I'>fiinates  aibl  I 

'I'eelii.i' .i!  and  I  inatu  ial 

:>(.  liKWKU  II AM,  iin.L. 

Tel.  uptown,  dsus.  .MnN  TRUAr.. 


CHARTERED  A(  (  ()l  NTANTS. 


MACINTOSH  &  HYDE 

EsInhlislN-d  1S3.‘» 

(’ii.\irri;i;i:i)  accoi  xtax  is 

157  ST.  JAMES  SI ..  MONTRREAL. 

M  innipec. 

Uifiaiicial  Rtpoils  for  Hankers.  Munltipal  and 
Cotporatioii  AuiUt.M. 


SI»K«  IAI.  OFFKKlN<t 

ARGENTEUIL  GRANITE  CO.,  LIMITED, 

Bonds,  ^^ilh  bonus  of  Coninion  Slock 

W.  W.  MARSHALL  -  42  Craig  Street  West 

OM-:  sorin  i-:  of  si  |{fn«jtii. 

.\  W'.'dLsi  ri  l  l  pa  pe  l- i-alciilalo  I  iial  din  int; 
till’  post  M'\  ell  y  ears  1  liei'e  lia>  been  all  e,\,,di.s 
tr.iin  1  he  I  idled  .Slates,  iiiailily  friMii  the 
iiort  li-wes|erii  li()r,ler  .Sluti  s.  lo  ('anada  of 
not  le.ss  t  l  a  I  bTi'.dO.',  soul-.  .Siatisties  are 
available  to  show  that  the  eapital  taken  in 
by  these  (people  has  a\i  raf^e<l  ssoi)  i,,  .SI..")(H) 
(per  lieail.  fnrnisi  ini;  a  total  siini  of  •STT.’p.d.'iO.- 
00(1  (  I millions  sterling i  for  the  uphiiililin;; 
of  Canada.  It  seenis.to  ns.  say  s  the  Journal 
in  (|iiestion,  that  this  addition  to  the  working' 
eapital  o  C.inada  re((iiires  to  ln'  borne  in 
mind  I y  tin'  eeonomi-t  when  he  deals  with 
t  he  si:-eulled  adverse  halam-e  of  trade  atriunst 
Canada  at  the  present  time.  Will  it  kee|i 
nt)'.‘  With  siteh  a  eo|)ious  reserxoir  as  the 
I  iiited  .States  to  draw  ii|)on  it  is  hard  to  .see 
how  the  moveinent  can  very  well  i-ease  until 
Cantidti  is  relativelv  lilled  r.|).  ' 

BIACK8 

IMITE 


1  iaslern  ( 'ar  Honds  0 . 

.  102'  , 

■  1(11 

North  Dump' . 

....  .73 

,0.7 

.Marilinie  Teleyr.i[ih  pV  relpjihone  ( 

'si  07 

101 

( >[)hii' . 

. 07 

01 

•Maine  pV  X.  H.  I'.leel rical  Hovver 

Hearl  L.akp' . 

. 20 

.•2S 

( '0.  1  )p'benl  lire,  0' , . 

.  lOI 

lOI 

Heter.-ipii  Lake . 

. 2F'., 

.21', 

.  01'., 

02'  , 

Hleii.inrmii . 

. S.7 

SO 

X.  .s.  .Steel  ti' ,  Di  beninre  Slock  . 

107 

101 

Hreston  Ii.  Dome . 

.04 

.0:5'., 

Hollo  Rico  li’ailwav  ,7's . 

.  02 

tn 

Rea  ( 'onsohdaled . 

. :5.7 

.25 

Hollo  Jiieo  rele(ihonP‘  7’s . 

.  107 

101 

Riylil-ol-W  av . 

. O'.t 

.OS'.; ' 

Slaiilields  Limited  O's . 

102'  , 

100 

Roehesler  . 

. 02", 

.02', 

Trinidad  lileelrie  .7’s . 

92 

SS 

Silver  I.eal . 

. OF  , 

.0:5",  : 

Trinidad  Te|e(ilipme  O's . 

.  100 

its 

.Swastika . 

.10 

.00'., 

Tp'iii.  A'  1 1  iid.son  Ha V . 

.  .  .  .  I  S  (M) 

07.  (M)  i 

VANCOrVER  QUOTATIONS. 

1  eniiskaimiif; . 

\  i[)onp| . 

. :5s 

.  10 

.’is 

W  p'sl  Dome . 

.'27 

.17 

Today 's  (imitations  from  Vaneouver  Stock  W'ettI, •niter. . 
Mxehan,t;e;  reeeived  ever  the  (irivate  wire  of  Tret  hew  r.iv 
■Mel  toimall  iV  ( 'owans: 


l.i.slcil  Slocks. 

Bid 

.Mbi  rta  ( 'anadian  (til . 

•Vlherta  (  'oal  iV:  I 'oke . 

I  nternat  iomd  (  '.  tk  C . 

I’ortland  ( 'anal  .Miniiif; . 

Western  Coal  ik  ('oke.  .  .  I  .-l.'p 

Dominion  Trust  Co . IL’O.OO 

(!t.  West  Permanent. ...  I  bS.OO 

X  ntr4,o  t  ( lold  .M  ines . 

\'an.-Xan  ( 'otil . 

I'lilisleil  .Slocks. 

Ked  ( 'litf  .M  in.  ( 'o . 

•Stew art  Land  ( 'o . lO 

15. C.  Packers  eoniinon. .  .  I  I.', .00 
M.C.  Perm.  Loan  (.\1.  .  .  lOti  (Ml 

15. ( '.  Trust  ( 'oi'iiorat  ion . 

N'orlhern  Crown  Hank.  .Idd.OO 
.\meriean-Canadian  Oil..  Itj 


OPEN  BOND  MARKET. 

N’.  15.  Stark  iVt  ( 'om|)any  re|)ort  an  imiirovc- 
menl  in  the  ()|ien  Hoiid  Market  diirinu  the 
(past  week.  With  the  end  of  (he  holiday 
season  renewed  interest  has  afjain  been 
show  n  in  t  his  class  ipf  seeiirities  and  .lannary 
eotipon  payments  ha\e  helped  to  (Pfipvide 
(he  means  for  reiinesliiij,'. 

The  (radiiyf  was  mostly  in  small  lots,  bid 
and  asked  prices  with  last  sales  beiiif;  (liven 
below : 

Kiordon  Pnl|p  iV-  Paper  100  .  100 

Western  Can.  Power  Nil  S7  . 

.Matthews-Lainjr. .  .  .  .  102  100  101 

\.S.  St, el  A;  Coal  .  0.7  01  . 

St.  Lawrence  Sn(rar  .  102  101  '  ,  ((CJ 

Out.  Nat.  Hriek  .  0.7  .70 . T  0.7  .70 


THE  ANNUAL  REVIEW  NUMBER 

(O'  •nil. 

Financial  Times 


Saturday,  January  18,  1913 

^  ^ 1 1 1 S  SpccittI  NiimlxT  of  Tiil  I'I.nam  i.m.  'fiMhis  will  cdii.si.si  (>r  i w (‘iily-foiir 

or  more  |);iii;es. 

*  l(  will  (letil  will)  llie  (A'eiils  of  ihe  |):isl  twelve  moiillis  ;ts  lliey  tilTeel  llie 
l''in;uiei;il.  ( 'ommereitil,  Indiisl  riiii  .ond  Uusiiies.<  Life  of  ( 'nnada  in  a  t  liorotiuhly 
eomprelien.sive.  tuid  at  the  stmie  lime,  ti  readtdtle  m.anner. 

*  livery  effort  will  lie  rntide  lo  .avoid  Ihe  slereolypetl,  dull  and  prosy  slyle  which 
usmdly  nnirks  the  ehtiraeler  of  th('  Annmd  l''in;uif*ial  l’e\i(w\.  The  ttiin  will  Ite  lo 
make  it  inleresi in*;'  iind  allraelive.  as  well  ;is  aeeurjile  ;ind  informal ive. 

*  Ify  wtdlini;  until  the  yetir  lo  he  re\iewe(l  h;is  been  jielmdly  completed,  tind  tiM 
the  neee.s.sary  taels  tind  (hilti  Jiri'  {ivailal)le,  the  puhiishers  believe  they  will  be 
;ibl(‘  to  present  a  number  of  greal(a-  7';ihie  and  aeiairaev  than  one  prepttred,  .as  is 
.sometimes  the  (aise,  w(*eks  in  advtuua-  of  ihtil  period. 

*  Owin;;  to  llie  \jdu('  tind  importama*  of  this  issue,  our  norm.al  eireukil ion  will 
be  pr.aetieiilly  doubled.  Arraut;(au(aits  htive  ;dre;idy  Ixaai  nitide  to  ,i;i\(>  the 
additional  (atpies  the  widest  eiifaihil ioii  which  the  Dominion  .affords. 

*  For  this  reti.son  our  Aimmd  Review  Xumlxa'  will  be  of  more  lluui  ordiiitiry 
value  to  tlie  Advert isf'r  and  the  publisliers  an'  now  Ixxikiuj;  (amtriiels  for  spf'citd 
spaf'c  in  it. 

*  Ther('  will  1)('  no  e.Nira  eh;ir!;e  but  we  e.amiot  <;n:ir:i!il('('  sl.aled  positions  except 
to  those  who  eonirael  for  their  sptna'  etirlv.  'rite  amount  of  spjiee  lo  be  dexoled 
to  advert isiipi;  is  jdso  limitt'd  itml  it  would  be  wall  for  tho.s<‘  who  wauil  to  b(' 
r('pi'('s('iil('d  to  mak('  jipplieat ion  etirl.x'. 

*  Applietit  ions  for  spata*  ;tr('  Ix'iti};  re(a‘i\'ed  at  iIk'  olliee  of  pnl)lie;tt  ion  in  Alonli'etd, 
ttnd  at  our  br.aneh  offices  in  London,  Fiit;..  Toi-oiilo,  Oni..  and  \\'imii|,x'U'.  A^aii. 


( i  rail  by . 

Hambler  ( 'aribini. . 
l!(iy  al  ( 'iillieries  .  .  . 

.\iiial.  I)e\ . 

Kdiiteiiay  ( Iiild.  .  .  . 
I  ’rildeii  I  iai  I  ii  \  i  st .  . 
Naliim.'il  I'iiianee. . 
15. ( '.  I{etiniii(r  .  . 


( I  lacier  (  'reek . 

.Standard  Lead . 

( ';iii.  Pae.  Oil . 

Lucky  .1  i III  Ziiie  .  .  . 
Paeitie  ( 'oast  Fire  ' 
Paeilie  Liiaii . 


...  4 

0(1  ... 

( 'anadian  L'ip'pi>. 

100 

100 

(  102 

102 

S.'5 

'I'ppi'piiiIpp  Haiper  (  'pi.  . 

its 

OS 

.02 

.S[iani-h  River  .  . 

.  OS 

00 

Xat  ional  Hriek  .  . 

77 

70 

10  '  .27  ' 

Eastern  ( 'ar  (  'pi . 

102 

I 

102 

1  27 

( tyilv  ie  "  15  " 

.  ION 

100 

100 

.  .  .  00 

00  100.00 

Sherwin-Williams 

.  100 

.70 

■Vtlantie  Suyuii'  1  ml. . 

07 

».> 

0.7  . 

('0.  .7s 

00  02.00 

.MpiiO  real  Tra  111  wav . 

100 

!t0 

Wm.  Davies . 

10:5 

101 

102 

...  1 

27  FOO 

.\.  AlaeDpinald . 

t'pO 

00 

.  2fi 

12',  ’.'l!» 

20  ... 
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INVESTMENTS 

YIELDS 

THE  FINANCIAL  TIMES  PUBLISHING  COMPANY  LIMITED 

27.")  ('RAK;  STRI':i”r  W  fiST,  MON'rRkiAL 


VICTORIA  STOCK  EXCHANGE. 


Tdilay’s  ((iiiital ions  from  \'ieloria  Slmdc 
^'.xellall(re ;  rceived  over  the  (irivate  wire  of  Ames-I loldeii,  (ire 
MeDoiiijall  (V  Cow.ili.'^:  Hi'll  Tele(diolie  .  . 

Hid  Asked  Hraziliaii  Trae. .  . 


The  lalile  shows  the  (iriee,  dividend  rate 
and  invest  nietil  yield  (if  slo(d\s  listed  on  the 
.Montreal  and  Toronto  Stock  l>]x(dian(jes, 
liased  on  Thursday  mornin(;  ((iiotalions: 

Div.  Price  Yield. 


MONTREAL  UNLISTED. 

Tin  week's  record  of  [iriees  of  slocks  and 
lionds  on  (he  unlisted  depart  nieiil  ol  the 
.Montreal  stock  exelian((e.  from  .Satnrdtiy  to 
Thursday  ni,e;hl. 


DIVIDEND  NOTICE. 

The  1  alih  .'hows  the  dale  of  current  in  1  er- 
B  |>ay  iiieiit on  ( 'anadian  Sei-nrit  i"-: 


.\nial.  Dev.  Co . 

H.( '.  Hackers,  com. .  . 

American  Canadian  Oil.. 

.  .00 

H.C.  Hackers,  [iref.  A 

Canadian  Xorllivvest  Oil 

.0.7 

Hurl ,  F.X'.,  eoni. .... 

( 'anadian  Haeilie  Oil .  .  .  . 

Hurl.  F.  X.  [iref . 

.\ llierl a  ( 'oa  1  iN  ( 'oke  .  . 

02 

( 'll nada  ( 'ar,  com. .  .  . 

( 'row's  XesI  ( 'oal  . 

7‘> 

Canada  ( 'ar.  (iref. .  .  . 

1  nternat  ipoial  C.  iN  ('.... 

.  33 

.  40 

(’anad  i  Cement,  (irel 

MeOilliv  rav  ( 'ppal . 

.  17 

20 

( 'r  n.  ( 'ol  Ions,  (irel. .  , 

X  ieola  \'a  liev  (  '.  A  ( '.  .  . 

('an.  (leiieral  Eleelrie 

Roval  ( 'ppllieries . 

.00 

Can.  Loco.,  [irel . 

15, ( '.  Hackers  eppiiinion. .  . 

1.70  00 

Can.  Hae.  Rv . 

C.X.H.  Fisheries . 

i  .00 

:5  00 

( 'an.  Her.  Al.  ( 'or[i .  . 

( 'a(iital  Fnrnil  lire  ( '0..  . 

4.20 

( 'it  V-  Dairv,  com . 

X’ortli  Shore  Iron  Works 

1.7 

('ilv  Dairv,  [iref . 

•S.S.  1  -le  ( 'rea  mer.v  .... 

2  (to 

Converters . 

AiIH'S-IIoMcII 

lliydi 

•20 

L<>\v  Askrd 
22 

Hid 

•20 

A  nies- 1  loldeli  (if 

70 

77",  70', 

p  0 

Hra/.ilian . 

0  FX 

01  01  "s 

01 

Heidi  iiy:  Ha  III. 

33 

33 

( 'an. ( 'oaLX ( 'oke 

10  . 

.  10 

1 1  illerest  com. 

:;o 

2‘.i  :’.o 

Alex.  Nor.  Hwr. 

•  f 

•2:1  21'. 

.Stewart  Land. 


-(.  P(  fill.  (Aj..  1:5:5  (M) 


Man’s 

Faithful 

Friends!” 


.  A  |,**.**  JH 


\'iet .-Phoenix  Hrew . I  in.lHt  ....  Consumers  (las . 

Dominion  Trust  ( 'o . PdltOll  ....  Crown  Keserve . 

(ireal  West.  IN  rni.  (Aj. .1:5:5  00  ....  Ddroil  |{y . 

Stewart  Land . 07  ':,  12  Dorn.  Canners,  com  ..  . 

Isl.  Invest.  Co .  "  .  ds  Dorn.  Canners,  (iref... 

H.C.  ('o()()er . 01,','  .0.7',  Doni.  Coal,  (tref . 

(Iranhy .  .70  00  0:5.00  Doiii.  Iron,  (iref . 

Coroiialion  (iold . 1.7  ....  Doni.  Steel  ('or() . 

Lucky  .lim  Zinc . 1.7  .-20  Doiii.  'I’ext  ile,  com. .  .  . 

\iltr(;('l  (Odd . 'dO  ....  Doiii.  Te.xtile,  (iref. .  .  . 

Hanihler  ( 'ariboo . s;  .  .  .  Duluth  Sn() . 

Standard  Lead .  1  :S0  1  00  Coodwins,  (iref . 

.Snowstorm .  ..70  ,;7r>  llalifa.x  Hy’ . 

Sloean  Star . .70  ....  Ham.  Prov.  eV  Loiui .  . 

(i lacier  Creek .  .0:5  ....  11.  iV  10.  1j.  iV  Sav . 

Portland  Canal . 1-,  ,0:5  llollincer . 

Bed  ClilT .  ...  Illinois,  (iref . 

Stewart  M.  cV  D . ',  .01  Lake  of  Woods . 

C.  W.  Trust .  110.00  Lake  of  Woods,  [iref.. 

Halfoiir  Patents .  .7.00  La  Itosi' . 

Can.  Pii(;et  S.  l.iimlier .  .01  Laureiitide .  .  .  .  . . 

]5.('.  J’ermanent  Loan...  12.7  ....  .Ma()U'  Leaf,  (iref . 

-  Mex.  L.  (fc  P . 

WINNIPEG  PRICES.  :::::: 

. .  Montreal  Power . 

Winnipeg  stock  market  ((notations  for  Alontreal  Cottons  (iref. 
the  week,  as  rejiorted  over  the  private  MontrealCottons,  com. 

wire  of  McDoii(call  (&  Cowans:  Maekay,  coni . 

Jlilih  ]>ow'  ^lackay,  (iref . 

Can.  Fire  liiv .  L7()  .  .  .  Minn.  eV  St.  I'aul  Ry. . 

Com.  Loan  Trust .  lOS  .  .  ,  Xat.  'J’riist  Co . .  . 

(1.  \\  .  Life,  Pfd.  iiii'l' .  :50.7  :500  Northern  Ohio . ' 

(1.  West.  P.Jy.  (t  S .  i;5()  120  X'ova  Scotia,  com . 

Ijonie  liiv.  (.V  Savinir..  ....  .  .  i:52  ,  1:50  X'ova  Scotia,  pref . 

Xor.  .M(f;('.  C.  of  C.  '20'2c  paid  110  10.7  Oiiilvic.  com . 

X'or.  Trust .  i:5.7  127  (){;ilvie,  (pref . 

Standard  Trusts .  P.IO  ...  Ottawa  Power . 

Fm(iire  Loan .  11.7  los  Penmans,  com . 

X'orthern  Crown  Hank .  US  U(i  Penmans,  (iref . 

Winni|)e{i  Paint  and  Class .  Porto  Rico . 

X'or.  Can.  M()rl{;afj:('.  2.7' (xl .  .Paeitie  Itiirt . 

Occidental  Fire  Insurance. ..  .  10.7  10.7  Paeitie  Hurt,  com . 

UNLISTED  STOCKS.  I  Rich.  vV  Ont . 


Isl.  1  nvest.  ( '0 . 

-  .  4S 

H.C.  ( ’o[)(ier . 

.01','  .07 

( Iranhv . 

70  00  (iii.OO 

( 'oroiial  ion  ( iold . 

.4.7  _ 

Liiekv  .lim  Zinc . 

.17  .-20 

X'litryet  (iold . 

.  2(1  .... 

Ra  nihler  ( 'ariboo . 

.  N  5  .... 

Standard  Lead . 

1  :to  1  till 

.Snowstorm . 

..70  .77 

.Sloean  Star . 

.70  .... 

(i  lacier  Crep  k . 

.0:5  _ 

I'ortland  ( 'anal . 

.3-,  ,0:5 

Red  ClilT . 

Stewart  Al.  A  D . 

•  '  1  .01 

C.  W.  Trust . 

....  110.00 

Halfoiir  Hateiits . 

_  7.00 

Can.  Hiifiet  S.  1, umber. 

-  .04 

H.C.  J’ermanent  Loan  .  . 

1 2.7  .... 

WINNIPEG  PRICES. 

-  I’j  '  Macilomild  ( 'o.. 
.,  -(,  '  Mil.  Tra in. A  Pr 
jjiiXilt.  miek 
3  S“)  '  '  Mros . 

7  oil  i  - 

s,  '  W  ay  Jidii  mack  . 
.'J'l  West .  Can.  I  ’w  r. 

iVnll  , 

t).  :5:5  I  W  ay  aytaniaek 
7.  I  I  I  West.  Can.  Pwr. 
0-  SO  I  Xat .  I5riek  .  . 

(i.  2.7  I  Can.  Lidlit 
<»  7!l  !  Alex.  X'or.  Pw  r. 


0  S2 

7  10.7 

.7  70 

7  .S.7 

N  100 

7  1:5.7 

I  I  20.7 

;5U  10.00 
0  Ul 

S  1 :52 

7  1  1 .7 

10  :5  (to 
S  2'20 

7  U7 

4  ,s:5 

7  U2 

0  .ss 


BANK  STO(’K  YIELDS. 


-M’ell  T(  le(dlone  .  ‘2  '  , 

>(o\  :i  Scotia  Steel,  com  I  ' 
Xo\a  Scotia  Steel,  (iref  '2', 
I )oni.  Text  ile.  pref.  .  .  I  ■ , 

Montreal  Telegraph.  .  2'  , 
'S|)anisli  River,  pref.  I  , 
( 'anadian  Car.  (ii'ef.  .  I  , 

I  lillere-l  (  'ollierie-,  prf.  I  ■  I 
Sha  w  iiiic'.-in  Povv  ei-  I  '  . 

.St  eel  of  ( '.'I  II..  (iref.  .  I  , 
Ti  in  >11 1  o  Pa  ()(  (■  .  I  '  I 

I  )om.  ( 'a  n  ner-  (  I  !l  I  '2  i  O', 
Sail  Pallid  '2'-, 

Rio  lie  I  a  neiro.  Ill 

l.aiiks. 

I  III  (leria  I  15a  11  k  .  :> 

.Staiidanl  iSaiik  .'5  '  1 

M  ilics. 

W'ellianfer . '2  ' 

X'i|ii  — iiiu .  .7 

H.C.  (  dpper .  :> 

Crown  Re-irve  '2 

Larose  .Mine- .  '2  '  j 

Teiiii-ka niiim . , 

Tret  hew  a  v . 10'  , 


BOSTON  CURB  PRICES. 

Latest  ((iiotalioii  of  stocks  traded  in  on 
(  he  Hoslon  eiirl)  market ; 

I5i(l  Askid 

H,i  V  .S| at e  ( ias .  22  2:5 

Hoslon  Fly .  I'„  M, 

Hill  le  (  'ellt .  /  I  ,  7  ' 

Chief .  ly  it; 

Calaveras .  :;  1 

('nmberland  Fly . 

(  'asl  us .  0  7 

First  X'.'il  ion;il .  2  2's 

La  Rose .  ;;  ;5  C 

(Olio  .  I  1 

.Maska  .  Iiy  IF', 

m;w  YORK  Cl  i:i{.  * 

New  7'orU  ('nrb  elosinj,'  ((iiolalions,  fnr- 
iiidnd  l>y  F.  A  ( '.  Randolidi; 


.Viiieriean  Marconi .  0'’'s  O  's 

('aiiadi.'in  .Marconi .  :5  ' ,  F' , 

20  Idii'lisli  Marconi .  ‘2:5  '2.7 

20  llollincer .  1-7's  !•' 

1.7  Ini.  Salt .  2  .7 

1  -7  1 11 1 .  Salt  I londs .  47  .71 

•20  Kerr  Lake . 2  11  102  l.'l-IO 

Is  La  Rose .  '2''.s  :t 


dividend  rate  and  investment  vield 


Sferlini;  Hank .  U7  '  ■<  .  . 

j  Traders  Hld('.  Assoc .  12.7  JO 

l.iicky  .lim .  Fs  I 

South  .\frican  Land  Warrants  UOO  OO 
Portland  Cement . 

I  S7,(HI(L00U  K<|(i!|>i<i<‘ii(  for  C'.N.II. 


Alackay,  coni . 

Alackay,  (iref . 

Alinn.  eV  St.  Paul  Ry. . 

Xat.  'J’riisf  Co . 

Northern  Ohio . 

X'ova  Scotia,  com . 

X'ova  Scotia,  pref . 

Oililvic.  com . 

(){;ilvie,  (pref . 

Otlavva  INpvver . 

Penmans,  com . 

Penmans,  (pref . 

INpi'tip  Rico . 

I  Paeitie  Hurt . 

Paeilie  Hurt,  com . 

'  Rich.  iV  Ont . 

R(P(jers,  c(Pin . 

RiPIjcrs,  (Pref . 

Russell  Alotcpr . 

Russell  Alotor,  (pref. .  . 
Savvyer-Alasscy,  pref. . 
Slier. -Williams,  [pref..  . 
S[panish  River,  (pref..  . 
Shaw  inijLcan . 


7  02 

i  (if  ( 'anadian  eharlere 

(1  bank 

.stocks 

listed 

7,  IS 

'(111  the  Miinireal 

and  Toronto 

, SI  Pick 

7.:j(p 
12.  IN 

Exchanf;es. 

Hrice. 

Div. 

Yield. 

0  .  .70 

H.  X'.  A . 

1.7.7 

S 

7  10 

0  00 

Conimorce  . 

*>•>»> 

10 

4  70 

(i.ON 

Ddiiiinion  Hank . 

2:57 

12 

700 

10.00 

1  Hamilton . 

2(IN 

11 

7  . '20 

:i.(i:5 

i  Ilochelana . 

170 

<) 

7,2t» 

7.21 

I  Inpierial . 

‘22t) 

12 

.7  21 

INI 

Merchants . 

10:1 

10 

.7  1 S 

7.00 

Aletr(i|iolilan . 

200 

10 

7.00 

(i.N7 

Molsons . 

202 

11 

7.  14 

NO 

Montreal . 

244 

10 

4.00 

0.(p(i 

Nalionalc . 

142 

N 

3 . 93 

(i ,  .77 

X'ova  Ecol  ia . 

2(1.! 

FI 

7  :52 

0.00 

( )tlavva . 

210 

12 

•  )  .  4  2 

7.07 

(Jiiebec . 

1:51 

7 

7 . 22 

7.00 

Royal . 

22:5 

12 

7 .  :iN 

4 . 07 

Standard . 

223 

1:5 

3.4? 

0.41 

Toronto . 

210 

11 

7.21 

7.07 

Union . 

170 

8 

7.;5:5 

NEW  YORK  STOCK  YIELDS. 

'I'his  talile  shows  Ihe  a |i|pr(p.xi nia ( e  (irii 


SECURITIES  AUCTION. 


The  f(pll(pvvin(;  unlisted  issues  were  sold  (i(‘n.  Eleelrii 


of  slocks  listed  on 

the  X'l 

■vv  York  .Slock 

Exchaiiyo'. 

Hrice 

Div. 

Yiel.l 

-Vmal.  ( ‘(i[)|K  r . 

SO 

0 

7  .  .70 

Amer.  Smelters . 

7  1 

1 

7.40 

Amer.  Snyar . 

1  10 

4 

(i  0:5 

.Tlehisoli . 

102 

0 

7.00 

Camidiaii  Haeilie... 

.  201 

10 

.  7!) 

,S(.  Haul . 

1 1  :i 

3 

4  42 

Louis.  A  Nash . 

1  12 

7 

1  ,'.»2 

(it.  X'orthern  (iref.  . 

l.'il 

4 

7:54 

X'.Y.  Central . 

.  ION 

r> 

4  02 

X'pirl  h.  Haeilie . 

1-20 

7 

7  n:j 

South.  Haeifie . 

100 

0 

7.00 

Hennsv  Iv  ania . 

1 22 

0 

4  til 

Readiiur . 

ION 

pS 

1  70 

Union  Haeilie . 

.  liil 

10 

0.21 

F.S.  Steel  CPPIII . 

0!» 

3 

7.21 

U.S.  Steel,  [iref . 

1  10 

7 

o.:so 

AniP'r.  Tel.  A  Tel..  . 

.  1  10 

N 

7.71 

Hall.  A  Ohio . 

100 

0 

.7, 00 

( 'lies.  A  Ohio . 

NO 

3 

0.27 

( 'ons.  (las . 

.  140 

0 

4  2N 

AIcKinlev-DarraKli .  .  .  . 

...  1  17  10 

Man.  Trans . 

1 

1  's 

X  i|)(ssiny: . 

...  .sUs 

it 

Xev.  Flail . 

3 

1  ’ae.  Smel liny . 

...  1-10 

55-10 

.Standard  Oil . 

...  11 20 

iSlandard  ( )il.  New . 

...  1:51 

4: 0 

Standard  Oil,  Subs . 

. . .  700 

T  t 

Uiii'in  Alines . 

...  110 

1 

I'nited  ('(i[i[ier . 

1 

A  n  koii . 

3 

55 

Ohio . 

1 

1  's 

Hraden . 

ll)"s 

10'., 

<  lironx . 

I'nited  ( 'idtir  Stores . 

Fnited  Ci(;ar  Slipres,  (irel 
Cliieaco  Subway . 


7'().-|this  week  by  ihe  AliPiitreal  S" 
iV  .77  !  Auction  : 

7.77  !  10  Rich.  Lumber  Cip.  [pfd . 

.7. 00  I  .7  Inicrn'l  Enitiiieeriiid  Wiprks  (pfd. 

(i.77‘  2  [ndi'ipcndent  Tire  Co . 

(p.S4!  100  .Abbe.v's  EITerv  eseent  Salts..  . 

(i  2.7  10  Prudential  Trust.  .70  p.e.  (paid.. 

7. .72  !  10  Canada  Aiitip  A  Taxi  (pfd . 

7  .  :5tp  .  10  H.C.  Lumber  (pfd . 

7  :i(p  1  10  StralheiPiia  Fii-e  I  nsuranee,  Co.. 
7.00  ,  2.7  (per  cent,  paid . 


nrities  lllinipis  Central.. 

lilt.  I  larvester  .  . 
.71  00  Lehifrh  X'alle.v.  .  . 
7.7  00  . 

3 1  oO  ust.  [  nion  331 


M:W  BKl  nswk  k  financ  es. 


i;-;;'  o  sun  life  report. 

{."y  y  .!  “(';  Ul'c  business  of  the  Sun  Life  Assitratiei! 

Ill'l  ((  •*>(  V"'  "*  Canada  in  1U12,  aecordin(>;  t(p  th' 

-  ”  '"p  1  li{rures  just  e(pni|iile(L  shows  a  siibstantiil 

I  I'ji  (i  .40  ''"'''‘'Xl"'  over  that  of  (lie  (ireviipus  year  and 

I  1(1  y  7  71  »'^>i>bjish('s  a  hicli-vvater  mark  in  the  eoni- 
V  00  I’"".''''*  history.  The  new  inisiness  written 
',1  -  1;"-  'biriny:  thetvvdve  months  atnonnted  to 

jj  4  oy  S:57. '.Ip  4.7.7, .  of  vvliiel,  .''51S,  l.'5K,  1.70  came 

ly.,  y  4  Caiiadian  acencies  and  .S 1  U.SilO.OOO 

j!,-  y  Vl  l"t'<'ip-’'ti  ones,  a  total  increase  of  S7.- 

I'T.',  -  4  tC  •'’^K2‘.I7.  The  Alontreal  Cit.v  aiteiie.v  (iro- 

l(.y  |jj  7  <Fi  SL0I:5,:>:5:I  of  the  year's  business. 

4  llo  DOMIMON  M(  KEL  CO.  S.MEI/I’EK. 

The  Tppront (1  ( : lobe  sa.vs  I  here  is  no  h Pilfer 
V  FIN.INCKS.  'i'".!'''  Hic  Dominippii  Xieki  l  Cppiii- 

(pany  will  build  a  smelter  al  (pr  near  Sudbiii-y  , 
TIk'  tiniinal  state-  t liou,'’h  work  may  ikpI  be(rin  ( his  year.  'I'lie 


meiil  (pf  the  liiiances  (pf  ( he  [Province  (Pf  New  (■(PiniPan.v.  vvliieh  is  lieadhd  by  Air. 


Sold  by  all  first 
class  dealers, cafes, 
and  clubs  ® 


Vice-(president  Hanna,  (pf  the  ('anadia n  Steel  of  Can.,  pref ...  .  7 

Xpprihern  Railway  states  that  he  has  signed  'I'pproiUpp  Paipcr .  .7 

(•(piitraets  with  builders  (pf  r(plliii(;  stppck  all  Tonpiitcp  Ry .  N 

ov  er  Canada  l'(Pr  seven  millippii  dppllars  wort  h  Tppr.  Cien.  Trusts .  10 

(pf  railway  e(|ui|pment  (pp  be  delivered  duriiK;  Tramway  Deb .  .7 

P.n:5.  This  will  include  LIO  hpconuptiv cs.  'I'oppke.  ('pref.... .  7 

(0  [lasseiiiLjer  coaches.  :500  hppx  ears  and  a  I'l'win  City .  0 

variety  ol  other  ears.  WiiiiiiiPey  Ry .  12 


7  00  2.7  (per  ('(‘lit.  ptiid  .  ‘2.7  00  Hrunswiek  (published  in  the  Rppval  (iazetle-  Hootli.  has  held  nickel  lands  there  fppr  sppiiie 

j'2(i  -  Fipr  I  he  liscal  year  endiny:  ( Iclpplper  :>  1  st .  slippws  years  but  has  ikpI  (Piperated  them.  In  1U12 

40:5!  .Mr.  Phel|ps  .lohnsppii.  mana(;in«'  direetvpr  tPPtal  (prdinary  revenue  SI  .4 1 7.722. 1 7.  the  it_  (purchased  t  lie  Aliirray  mine  and  drilled 

7  77  '  (pf  Ihe  D(pmini(pn  HridiPe  C(pm|Pany.  and  lariiest  in  its  hisippry,  and  an  increase  ppver  shtlieient  Iv  ipp  denippiistratc  a  reserve  of 

7  40  i  (presidcnt-elci't  ppF  the  Canadian  Sppeiety  ppf  lUl  l  ppf  .S70,0 ,7. 12.  4.000.000  tons  of  ppre.  This  will  be  t  he  first 

7  7^  '  Civ  il  Eiiyincers.  will  be  formally  installed  at  ,  The  ex[)p'n(lit nres  fppr  the  year  pup  ordinary  nieki  1  smelter  under  Canadian  aiis(picos,  the 

7  'XF  Ihe  27(li  annual  yatheriiijir  ppI'  tlie  society  account  tiptalled  .S 1 ,40U,04ii.:5.S.  an  inerea.-e  ( 'anadian  Cp)|)|ier  Company  bp'iny:  .\merip’ai( 

(i  O')  I  which  will  he  held  at  Mppiitreal,  .lanuary  of  .'?:5,.702..7:5  ipver  lUl  1 .  The  siii'IpIus  ppii  ihe  »and  the  Aloud  ('(pm[)any  beins  Kniclish. 

7  77  '  2Sth.  2Utli  and  :50tli.  lUl.'l.  lb'  will  sueecc'l  o|Peratioiis  of  the  year  IU12  is  SS.072.71  as  The  MppiipI  will  [pripbably  not  have  its  new 

.7  S'>  i  Mr.  "W.  F.  Ty  (',  of  Toi'ppntpp,  vv  ho  was  former-  tiyainsi  a  delieit  in  the  (Previous  year  of  1  .OOO-tppii  smelter  niiininy  till  the  middle  ppF 

’-.'-.pI  k-  eppi-i'ipeer  pil'  ill..  c’l>  IF  S70,IO'.(.SO  the  year. 


Hootli.  has  held  nickel  lands  there  for  some 
years  but  has  not  oiierated  them.  In  1U12 
it_  [inrehased  tlie  Aliirray  mine  and  drilled 
shtlieient  I  v  lo  demonstrate  a  reserve  of 
4.000.000  ions  of  ore.  This  will  b(>  the  first 
niekp  1  smelter  under  Canadian  aiis(piees,  the 
Canadian  Cp)|)|ier  Company  bp'iny:  .\nierip’ai( 


■llief  eliyilleer  of  I  he  ( '.  I’.  R. 


I 


4 


SECOND  SECTION 


Western  Development : 

^  Realty:  Investment  Guide 


VOL.  1.  NO.  29. 


MONTREAL,  CANADA,  SATURDAY,  .JANUARY  4,  1913. 


PRICE  FIVE  CENTS. 


$750,000 

J  OFFER  $750,000  of  10-year  6''u  coupon 
■*  gold  bonds,  at  par,  of  the  American 
Real  Estate  Company,  of  New  York  City 
(assets  and  surplus  amounting  to  over 
$25,000,000)  and  based  upon  ownership  of 

_  New  York  City  real  estate.  Denominations  _ 

of  $100,  $500  and  $1,000. 

'rii(‘  l»(s(  lioiid  is  tli('  1)011(1  will)  llic  l)t'st  ])roiiiis('  to  pay  Ix'liind  i1. 

And  till’  I)i’s1  ])i()inis(‘  to  pay  is  tlir  proiiiisi’  wliicli  lias  tlio  hast  record  heliiiid  it. 

Such  a  1)011(1.  sold  at  par,  and  ]iayiim:  (i  jicr  cent,  interest  for  ten  years,  is  the  idi’al  iiiNcstini’iit  — 
hecansc  it  coinhines  as  liieTi  a  rale  of  intere>t  as  can  hi'  eoinhined  with  ahsohiti’  salidy. 

Snell  a  bond  is  issued  by  ihe  .\niericaii  Heal  I  '.state  ( 'oinpany,  of  New  York  City.  'Phis  eonipany's 
record  of  2')  yi’ars  thronj’li  paiiio.  wars,  crop  failures,  and  evc'ry  other  kind  of  dcpn’ssion  known  to  the 
iiioney  market,  is  nnsnrpassed. 

’rhi’ir  six  iier  cent,  coiiiioii  ( lold  Hoial  i--  llie  best  possible  invest iiieiit  for  tin'  man  who  desires  the 
best  possibh'  jilace  to  put  Ihs  linids. 

'rwcniy  of  the  leadinu;  finaneial  aiit  horilies  have  publicly  endorsed  them  as  an  absolutely  safe  in\  es|  ineiit. 

The  loiift  record  of  the  .Mnerican  Heal  INtate  Company  for  sound  bnsini'ss,  prompt  (lischartje  of  its 
oblijiatioiis,  and  tlii'  conser\ atisni  which  }{i\(‘s  absolute  safety  to  thi’  holders  of  its  bonds  — is  worthy  of 
consideration  by  tlii'  most  careful  investor. 

They  ari’  absolutely  safe  because»they  ar<'  based  upon  New  ^  ork  ('ity  real  e.'tatc -  I he  \  ahie  ol  which 
is  as  certain  as  an>  t  liiiiti  can  be. 

'I'hesi'  bonds  are  not  listed  on  the  Stock  Hxcliaii^es  and  are,  coiiseipient ly,  not  ex|)osed  to  the  dangers 
of  speculative  inliueiiees.  such,  for  example  as  ociairred  a  few  ye.irs  af*o  when  ten  of  the  larfIe^l  railway 
bonds,  and  even  Hritish  ( 'onsols.  fell  off  1,‘)  to  lb  jioinis!— and  during:  wliicli  period  the  .American  Heal  listate 
Comiiany's  bonds  did  not  flnctiiate  a  dollar  in  value,  nor  were  their  interi'st  paxinents  alfecled  in  thi’  least. 

d'liis  eompany  al.'O  issues  a  b  per  ei  nt.  accuniulalix e  bond  affording:  not  only  the  best  and  safest 
means  of  savinjis,  but  a  jilaii  which  xiehb  a  profit  of  six  per  cent,  conipoiiiul  interest. 

For  I’xample  — the  pnrehaser  of  sa\'  .S.'),(ll)l)  of  these  aei  iiniulative  lioi ids  pays  annually  .SIfoT.N.')  for  ten 
ye.ars,  and  then  collects  .So, (1(H)  in  cash.  Hi'  total  investnienl  (  (pials  S:b.‘)7S..'iO.  and  the  b  ])cr  cent.  coni|)ound 
interest  amounts  to  .sf .  121  .dO  — a  lU'ofit  of  about  1(1  percent.,  or  an  a  verafri’ interest  return  of  ovi'r  7  percent 

In  other  word>,  he  bu>s  a  bond  which  is  known  the  world  o\er  for  its  safely,  at  a  price  of  7l.d7  - 
redeemable  at  par  at  nialiirity. 

.A  booklet'  jiiviiie  complete  liiiaiieial  ,'talenienl  of  the  eoinpany,  its  methods  ;iiid  full  pai’liculai' 
conei’riiinti  these  issues,  will  be  mailed  on  application  to 

LINUS  G.  READ 


EXCESS  CURRENCY 
ROSE  $5,560,000 
DURING  OaOBER 

Desire  of  Banks  to  Keep  Stronjf 
(iloltl  Reserve  Led  to  Abandon-  i 
ment  of  the  Purchase  of  Do¬ 
minion  Currency  and  Large 
Issue  of  the  Taxed  Bank  Notes 
Twenty  Banks  Now  Paying 
the  Tax. 


MANUAL  OF  PREFERRED  STOCKS 


W«‘  compiled  :■  coniprclirii.Ki vc  Itnoklol,  ciilillcd 

iliaii  I’rcfcrrcd  S(€>cks,”  p:irticiiliir.s  of  thirty  lc:idiiit> 

pr«‘fcrcii<-c  i.ssiics  on  the  .XIoiit nail  or  'I'oroiito  K.vehaiiiie.s,  or 
dealt  ill  in  their  unlisted  depart  nieiits. 

AinoiiiX  the  pnderred  stocks  diailt  with  in  this  hooklet  are 
those  of  the  followin|)  eonipanies: 

rAN.\l».\  CK.MKVr  <'0.%H*ANV 
C  ANADIAN  I.Of'O.MOTIVK  f'O.MIMNY 
II.I.INOIS  TKACTION  t'O.MI'ANV 
I.AKK  OF  TIIF  AVOODS  COMPANY 
.MONTKKAI.  fOTTONS,  I.I.MITFD 
.SPANISH  niVKK  PI  I.P  AND  PAPFH  .MILLS 
AVill  he  pleased  to  mail  a  copy  free  on  application. 


'rile  i'siic  of  excess  currency  by  the 
chiifiercil  banks  of  ('anaila  under  the 
spoial  crop-movinir  pro\ision  of  the  Hank 
•Act  diirini;  the  Aloiith  of  October  showed 
a  Mirpri'inu:  increase  over  the  issue  during: 
Octolii  I',  'rile  total  amount  of  specially- 
aiM  iiorized  currency  was  no  less  than  ,SS.- 
S!)N.''1I.  airainsl  .S;t,;t:{S,27b  the  pre\ious 
month,  and  Ihe  issue  was  iiarticipated  in 
by  20  li.anks  airaiiist  Id  in  October.  The 
banks  t  ntcrini;  (he  excess-currency  class 
\verc  ihe  Itriiish  N'orih  .America,  .Mendianis, 
Ibiion.  Xorihcrn  ('rown  and  \Ve\burn. 

'Pile  cxccss-curreiicy-issuini!;  banks,  with 
Ihe  maximum  amount  of  their  excess  issue 


McCUAIG  BROS.  &  CO. 

(Meinhers  XIontreal  .Stock  Fxeiiaiiiie) 

Ottawa  Granby  Sorel  Danville 


Montreal 


Valleyfield 


Hints  to  Investors 


during  (he  month. 

wm*  iis 

follows: 

AlonI  real . . 

.  i?  1)1)  1.2(1.-, 

(.Illclicc 

IS|.C,)7 

Hril ish  Nori  h  .\  merica  .  .  . 

222,222 

'roronlo . 

.-,  Ill, 1)01) 

Mol  soils 

JDS. 21)2 

.Mci’chanis . 

tot). 201) 

Kroviiici.dc  . 

IK),(',.S2 

1 '  nion. 

.-,2. ’21)1 

(  'oni  mere,  . 

1. (',00.701) 

Ivoyal. 

J.l.-,  I.SDl) 

Dominion 

7’22.0K) 

1  la  niillon. 

02(  ),0.s.'. 

Standard 

.-,2S.  lOS 

Ottawa.  .  . 

107.1).-,.-, 

1  III  pcrial. 

.-,10.127 

Al  cl  ropoli  1  a  n.  .  . 

l.-,I,007 

1  loin,'.  . 

1  lO.O.SO 

Northern  ('rown 

172,00  1 

St,  rling 

1  l2.0.-,0 

\Vc.v  liiirn . 

I0.7.S.-, 

.s,S,Sl)7,l)  1 1 

'I'his  ,  nlargcinciil 

of  Ihe 

bank  currcnc 

FINANCIAL  BROKER 

707  E.  T.  Bank  Building 

*  CiiiKitliaii  Hank  l{cl'c‘ren<rs  if  rctiuesletl. 


MONTREAL 


OUR  BORROWINGS. 

.SpeeehcM  of  Hank  of  .Montre.-d  Dir<‘<-tors 
Ilit>hly  .Vpprox<‘d  hy  ICritisli 
Finaneial  Pre.s.s. 

Tile  Financial  News  of  l.oiidoii.  F.naiaml. 
reprints  in  an  editorial  some  coiisideralde 
ext raci s  from  I  he  speecdics  of  Mr.  .\ iiiriis  a nd 
.Mr.  .Meredith  at  the  Ifank  of  .Monireal 
meeliiiir.  dealing:  with  llm  (imslioii  of 
<  'anada’s  credit  abroad.  I  lie  need  for  caul  ion 
in  new  notations,  and  comments  as  follows: 

“  W'e  ha\ <■  (pioled  I  he  a  passajresal  h  nsjl  h 
because  il  is  both  refreshintr  and  unusual  to 
(ind  Ihe  first  word  of  admonition  on  such 
subjects  proceedirif;  from  a  l)orrowiutr  coun- 
lr\'  itself,  and  not  from  outside.  Of  course, 
we  know  that  sundry  xafifue  criticisms  have 
been  uttered  by  what  Mr.  Williams  'I'ax  lor 
called  embryo  economists  rcijardintr  tin' 
freedom  jivi til  w  hi(di  ('anada  has  drawn  (Ui 
Fiiropean  capital,  but  in  no  r(  sponsil)h’ 
(piarler  is  t  here  any  belief  t  hat  I  he  bounds  of 
prudence  have  been  o\ crslepped.  except  t'.v 
those  promoters  referred  to  by  Mr.  .Xiikus, 


who  ha\  (’  M  ill  iirol  to  brimr  dubious  |>roposi- 
lioiis  into  c()m  p(  i  it  ioii  with  the  majority  of 
sound  ventures.  'I'ln  men  who  direct  the 
I  !a  II  k  of  M  oil  I  real  an  not  I  licori  - 1  s.  addict  ed 
to  warniiiirs  at  lariri  .  tint  an  I  In  nisei \es 
clo.'clv  associali  (I  uilh  ('aiiadian  enl(  rprise. 
and  lin  .v  sa,\  what  lhe\  do.  not  to  choke  off 
'he  How  of  capital,  lull  t o  (■iisiire  it s  cont in ii- 
ance.  Tin  ir  frank  ackiiowlcdirnn  nl  that 
tile  demand  miuhl  be  overdone  is  an  assur¬ 
ance  1  hat  due  limits  have  not  bi  ell  exciedcil. 
and  need  not  lie  iiasscd  if  liorrovv a  rs.  Iiy  prn- 
d(  iici  .  and  h  inters,  liy  discriininal  ion.  com¬ 
bine  lo  presi  rv  e  (  ana  da's  tine  credit .  vv  hiidi 
is  Ini ilt  not  onl.v  (III  I  he  assci  s  eiiii  nn  rati d  by 
.M  r.  .Xiiloi but  principally  on  l  he  irood  fail  h 
aiid  jinbrineiit  exei'cisi  d  liv  the  Dominion 
and  her  people  in  tin  iiiaiiairemeiit  of  |iuiiiic 
ainl  private  liiiaiicial  alfairs." 

MDM  KFAL  INLAND  I{FVI-;NI  F. 

.\  n  increase  of  >-7  KI.H.itl.lti  is  reported  bv 
the  .Montreal  districi  of  the  Inland  l{eveiiue 
Depart  nielli .  for  the  year  jii't  past  over  the 
returns  for  Idll.  The  rll•(ipls  this  year 
total  Sip.ti.sl. (it,  as  compand  with  .Sll,- 
27().,'i7  t.-'n  during:  Itlll. 


NOVA  SCOTIA  COAL. 

IL'Iiiriis  of  Pi-oviiie«‘'s  f'o;il  .Miiieis  .Show 
(itlll.tlDO  Toiih  liii-reii.sc  for  A'luir. 

(dal  production  for  all  . . impanic- 

in  Ndva  Scotia  diirint;  ltll2  will  show  an 
!  increase  of  (KKl.tHIO  Ions  over  Kill.  The 
sworn  ret  urns  of  all  I  he  com  pa  nics  a  re  niadi 
'(|uarlerl\  and  the  (iscal  year  of  Ihe  Nova 
.Scotia  ( lovernmeiil  ends  .Sc|)lenilier  .'iDt  h,  so 
that  Ihe  returns  for  the  caleinlar  vear  ma.v 
show  a  little  viirialion.  but  these  will  not  be 
(•((III iileted  till  shortly  after  tin’  ik’W  year. 


Tile  returns 

of  til, 

‘  GoiDpanit 

‘S  an*  as 

follows: 

1012 

11)1 1 

1  )oni.  ( 'oal 

,  ('  |{ 

1.221.220 

1,01  1.22.-, 

Doni.  ( 'oal. 

.  Springhill . 

l'20.tSI 

210.1)01 

Scotia  .Slee 

1  A  (' 

oal.  .  . 

S2I.O()(l 

777. sot) 

Maritime  ( 

'oal 

l.-,l.20,S 

1 -20.  lo  t 

1  nv erness  ( 

'oal  A 

.  b'v.. 

•2st),7()l 

2.-,l).2 1 .-, 

Acadia  Co; 

il  Co. 

t.'il),  (70 

2.-,l),2.-,2 

1  n1''rcoloni; 

al  ( 'o; 

al  .  ,  .  . 

212,407 

21  I..S1)S 

( ',)l,,nial  ( 

oal  ( ', 

I . 

2.-,,2 1  1 

2()..-,2.-, 

0.721.1)07 

(i.l '22,01)2 

|iul  an  I  nd  lo  the  jri’ovvlh  of  the  Dominion  I 
(ive-dollar  note  issue,  wliicli  increased  by  | 
onlv  So, (Hit)  diiriiif;  tin’  monih.  j 

To  Keepliold  Ite.serve  S(  roiiu-  | 

.\  desire  to  keep  their  own  irold  reserve  j 
slroiiu  is  the  rcaMiii  for  the  chaiurc  of  poliev 
on  I  he  part  of  I  lie  chartered  liaiiks  towards  I 
till  (  \c(  ss  issiii’  power.  Dominion  cur-  i 
n  iK  v  notes  can  be  obtained  only  liv  parliii}^  I 
with  "■old.  vvlicreas  the  bank's  own  excess' 
mil  (  s  ca  n  lie  issued  up  I  o  I  .'i  per  cell  I .  of  Ihe  | 
■  >or:blm’'  <a|.(ilal  and  re'irve  vvilhoiit  aiiv 
(li.ivvimr  upon  resources.  ( Irdinaril.v .  when  i 
bank  n  -erves  are  stroiur.  the  liaiiks  prefer 
to  Illy  Dominion  notes  rather  than  pul 
out  tin  ir  own  excess  notes,  which  ari’  taxed  . 
.■|  p(>r  cent,  and  are  therefore  iinprolitable  j 
owiiijj:  to  (he  short  period  of  their  curreiic.v  ;  ; 
but  with  an  exceiit ional  need  for  slroimi 
iriild  resirves  it  lieconics  belter  poliev  to. 
hoard  Jifolil  and  put  out  Ihe  laxid  notes. 

I»()KT()  RK'O  I:ARN]N(;S. 

Farnint:^  of  (he  I’orlo  Ivico  liailwavs  for 
\ov ember,  continue  to  displav  a  belter 
showinji.  Net  eariiiniis  for  Ihe  eleven 
months  show  a  decrease  of  12. .S7  per  cent. 

The  Korlo  Ivico  Ivailwav  s  ( ’ompanv'  l.iiii- 
iled  comparative  stall  iiiciil  of  earninjjs  for 
November.  KII2; 

Ndvember  Kill  K)I2  Increase 

dross  ..  (d.  K.is.a.s  70, 177. ^7  (i.27t).  It) 

Net  ;il.'2‘);{.l)2  :>l,!)!)(l.7!l  i;!)li.N7 


[The  I'.dnor  will  !)('  (ili’asi'd  to  .answer,  i 
lliroiii;li  iliis  ciilimin.  or  liv  l('ticr  wlici 
circiimsiaiiccs  rc(|iiire  II.  aiiv  ciKinirv  retail 
iiivi’sliiicnis.  It  slioiild  lie  iiiidcrstood.  hovi 
tliat  llio  |•|^v^<Iv(,  'I'lMis  will  not 
prcdiciioiis  rcitardiiic  (lie  iiiinii’diaio  n 
course  ol  anv  .sccnrii v.  I o  rcci’ivo  iitic 
iiKiiilrics  must  he  accomiiamcd  liv  tlio  tiill 
and  address  ol  I  In'  iiKinircr.  as  an  cvidci 
uood  laiili.  I  licy  must  also  lie  Ii'kiIiIv  w 
on  one  side  ol  ilio  paiicr  onlv.  .Ml  one 
comiilMiiit  vviili  ilicso  rutes  will  rcccivo  in 


j  X.lx  o  — \\  1  I 

'  SUtrtfl'^i  eo ,  le.  an  I’.xciiaime  oi  v  cmeill  coni- 
I  mou  for  that  of  .Steel  Company  of  ( '.•ina(l:i, 

I  ciimmiin. 

!  .Sri;ui,i  XG  (  (i,\i..  M o.x  ruu.v  1 .  The  com- 
I  p:iny  is  doin;;  better  tluin  hist  vear,  tind  it  i 
1  is  learned  from  trood  source  th;il  the  liond  | 
:  inicri’sl  is  beinj;  earned.  'I’ln’  sinkiiifj;  fund  l 
'  a  mount  intr  to  2  per  cent .  of  (In’  oulsiandintr  j 
bonds  is  in  operation.  The  bonds  .-ind  the 
ciinimon  stock  have  no  market  valiii’  :ind 
it  is  not  the  intention  :ts  vet  of  crealintr 
one  until  the  company  is  mori’ full.v  umbf 
way. 

I’.X.C.,  .St’,  llriiDur  .Sr.,  M  ox  rui:  v  i,. 

W  ;i  V  atra  mack  bonds  :n’(’  ;i  s:d'(’  investment 
for  vour  pnr|)ose.  The  issiu’  is  not  .’is  vi’l 
well  m.’ilun’d,  dm’  lo  the  operations  havintr 
liceii  lint  r(’(’cnllv  started.  It  is  a  coiiscrva- 
livi’  cslimatc  to  stale  that  at  the  end  of  the  j 
present  liscal  vear  il  will  lie  fonnd  that  the  ; 
inind  interest  has  been  earned  with  a  piiod  | 
margin  to  s|)arc.  j 

X  On  will  cerlainlv  lind  il  to  vnur 

1  ad  V  a  nl  am’  1”  lake  np  vonr  new  slinl.  in  ; 

j  Itanipii’  d'llochelaKa.  j 

I  lv..\.S.,  IJuoi  K  VI  i.i.i:.  From  an  invest-! 
ment  .tandpoinl.  .Sha  vv  iniwan  e  a  v  a  r  v  safe  j 
issue.  .\t  the  cnrrcnl  price,  liowi  vei’,  il  * 
alTords  a  very  small  vield.  Il  is  e|.||,.r;i it v  : 
conci’di’d  that  tin’  I ’ow  cr-.Sha  w  i  niua  n-  | 
Cedar  liapidsdeal  will  be  effected  shorllv  .  j 
but  at  what  terms  it  is  impossible  (o  stale.  | 


FOUR  YI:ARS’  CLEARINCiS. 


'riu‘  iiM'ii'.i-r  in  I  In-  \  (‘;ir's  h:iiilx  <  |r;i r  i ll^^s  'riic  Dotiiiiiiod  of  li;i  >  h:i(l  :i  \  f'ry 

Ml  .Monlrr;il  sinci’  h,*ts  Imtu  ;i  tr.'irlioii  j  S',!  ji)  jn  lo  Ihr  (’ustoois 

under.-..-,  percent.  In  Toronto  for  l  he  .sa  me  '  .y.’"'.  '•i.-t  which  set  sail  other 

,  o  .  ,  ,  .  >  <'50S  I M  Mir  lllsl  o|*v  ol  I  IhmmMI  M I  I'N’ ;i  f  IKUmhl  . 

period  Ihe  Incri’ase  ha,  been  a  Iraction  over  For  1  he  nine  nionl  lis  of  |  he  liscal  lieriod  which 
.-,()  percent.  ended  on  Diceniber  ;!l>l,  KII2,  colli ci ions 

Follow  iiu;  are  1  he  liunres  for  I  In  four  V  (  ars  lidalhil  ss.i,’2t)(i. ():’.(),  compared  with  sti.’J,- 
for  the  (vvii  chief  ('anadian  cicari  nmhon  scs  *>7)  ).<••  I's  I  or  I  he  correspondinu:  period  endiipf 
(1  liousa  mis  oni  it  II  (I  j :  Di  (•cniber  lilst.  Kill,  This  eives  an  in- 

Montrcal  'I’oronlo  ‘•I'c.’v^e  of  •S2 1  ,(i2.-|.'.)S I .  ,\|  the  pri  sent  rati’ 

I'.IDfl .  S|., Stic, .(lit)  S  1 ,  12, 7, 701)  "I  proui’ess  Ihe  ri  venue  from  customs  alone 

KUO .  2.0.SS..-,  P.l  I  ,.-,t);i,'.).-,  I  )("'  the  lisc.il  year  (  ndiipr  .March  disl  next. 

Kill . .  2.;0),S,  I'M)  1  ..S.-,2.;i()7  !  will  lie  in  the  . . .  of  .s  1  1  .-,,000.000, 

1012 .  2, .SI.-, ,170  2,l70,2d0  or,  in  r.nind  liKures.  tin  im  ri’ase  ,,v,  r  t  he  lasf 

lisetd  vetir  of  .S2,-,, 000. (too. 


(Vilh  t  he  development  of  (irealer  .Montreal, 
these  biijr  inivver  producers  tind  consumers 
dioiild  hav,’  eonliniied  succ’ss.  ttnd  the 
fticl  1hi)l  ti  eonsidi’i’ii 111,'  proportion  of  tin' 
undeveloped  Cedar  Hapids  power  has  al- 
r(’iid,v  been  eoniracli’d  for,  is  proof  of  in- 
iidi’i’s’  eontidi’iici’  in  tin'  abilit,v  of  the  eon- 
aimers  to  tiik,’  all  of  111,’  Shawiniiran  jiovver 
mil  ills,,  that  of  Cedar  Uapids  in  tin’ course 
of  a  few  ,v,'ars.  Needless  lo  stiv  .  this  will 
pdve  a  "real  lillip  to  th,’  eariiintrs  of  all  the 
’omptmies. 

.M.C.,  .Sf.  . I Wilts  .Si'.,  .M  (,\  1  Ki-.  V  I,.  -  Wt)- 
,vaKamack  common  at  llie  present  timi'  is  ti, 
v  (‘r,v  specnlii ( i  V  (■  issue.  Th,’  compaipv  just, 
rcci’iillv  lieu'tin  operal  ions  ttnd  the  business 
is  proutri’ssiiiLT  vcr,v  ftivortiblv .  Tin’  st,,ek 
will  no  doubt  some  dtiv  sell  much  higher 
lhanil  does  til  (hepri’seni  tilin’.  Inti  wIk’IIii’I’ 
(he  current  price  is  in  ticcorda iic,'  with  (he 
actual  vtiliK’  behind  the  slock  is  anoltier 
,|Ucsiion.  If  ,V(iu  inieinl  to  lin,v  for  a  turn, 
nnirkel  prospects  mi;rh(  l,e  au;tiinsl  ,V(,nr 
sccuriiur  ,|uick  protits,  but  if  il  is  vour  in- 
leiilion  lo  bu,v  fora  Iona  hold,  and  lo  put. 
the  shares  in  vonr  slrona  box,  (In’  pur¬ 
chase  iiiiahl  be  made  lo  vmir  ad v  ti n  1  aa,’. 
We  cannot,  however,  predict  the  iinmedialo 
course  of  I  he  market . 

.\s  to  Ivichelieii  vV  Onitirio,  I  hi’  mtir- 
kcl  is  somewhat  olisciircd  b,v  Ihe  various 
claims  and  con  nl  cr-cltii  m  v  of  Inpvina  for 
con  I  nil.  while  at  the  stime  lime  (he  retd 
investnienl  vtiliie  of  the  slock  is  ciilirely 
lost  siaht  of.  The  eomptiiiv  enjovs  an 
incoinpartilde  position  in  the  (Iretil  l-tikes’ 
freiahl  tind  passe, lam’  Ira  llie,  which  slionld 
aive  (he  com|,an,v  much  biltir  returns  in 
the  fn  I  iiri’  than  in  the  (lasI .  The  shares  are 
I'k,  I.'.  to  lied  a  miicli  hiaher  level  at  '.eiil" 
fllinre  lime,  owina  I"  the  lit, era!  vield  on 
the  iiiv  (  si  men  I ,  but  until  Ihe  intcrntd  dis- 
si’i.sioiis  are  (’limintili  i|,  (he  conrsi’  of  1  ho 
mtirki  1  vv  ill  al  vv  ti  v  s  be  more  of  h"  s  inobleina- 
lical. 


(  USTOMS  REVENUE. 


Ndvember 
( i  ross  .  . 
Net 

F(,r  1  1  mo.' 
<  truss .  . 
Net.  .  . 


(kso.lil  l..-,7  7.-,.->.b;i7.  It)  7.->,()2.-,..-,.'{ 
t!  i.'t..-, I  2t)'.).;{2.s.;{2*  1  i,22.-,..-,t) 

*  Decrease. 


TD  I.N'  <  I  I'Y  FAKNINCJ.S. 

The  (’arninai'  "f  the  Twin  Cil.v  Kapid 
'I'ransil  ( 'o.  for  the  third  week  of  Dccemiier 
were  .’>1117,202.  an  increase  over  the  eorres- 
pondina  pi’i’iod  last  ,vear  of  .SIO.OII. 


(MLVND  TKl  NK  FAHNINIJS.  1  I 

The  (irand  Trunk  IJailway's  November  ’  Mi  s- 
slalciin  iit  shows  m  l  profits  tis  follows:  ,  hers  of 

(Irand  Trunk  proper,  increase  L'l7.7.-,(l;  ii,,unce 


ITIO.S.  AV.  FOHAVAKD  A:  I'D. 


M, SSI'S.  'I'hos.  W'.  Forward  iV  Co.,  mem¬ 
bers  III  the  roronlo  .Stock  Fxchaiiai’.  an¬ 
nounce  that  .Mr.  II.  .M.  .S.  McCov  has  bei'ii 


Canada  .Xtlanlic,  L'2.ti1  H ):  ( i  ra  ml  'I’runk  admitted  (o  part  m’r.slu  p  in  the  (iVm.‘ 

vv,  stern  lines,  increase  L  /  ,ti,,();  ( >  ra  nd  Haven 


decrease  L'l.2()():a  ml  increase  for  I  he  eiil  ir, 
s.vsti’in  of  ,i;2l,(>0ll. 


•Mr.  .1.  II.  Kluinmer  will  leave  for  bondon, 
I  Fnaland,  in  I  h,’  course  of  ti  f,’vv  davs. 


How  Active  Stocks  Ended  Years  1911-12. 

'I'he  (til)!,’ ai'cn  Ik’Iovv.  shows  1  h,’  price  rtina'’  of  the  active  stocks  listed  on  Ihe  Montn’id  .Stock  Fxchana,’  diirina  th,’  past 
six  vears.  Our  readers  will  see  at  a  };lance  in  1  he  I  wo  rijrhl  hand  columns,  1  lu’  t;ains  made  from  .laniiary  Isl  to  D,’e.  21sl,  K)I2, 
vv  hih’  the  precedintf  columns  Kive  Hi,’  hijrh  and  low  |, rices  mtide  durintt:  the  .M’tir.  It  will  be  noted  tlial  al1hou}i;h  the  elosiiif!;  ,piO’ 
talions  ar,’  in  most  cases  consideralily  below  th,’  best  pric’s  of  the  year,  the.v  ari’  lu’verl  heless  much  higher  than  tlu’  closing 
((iiotations  of  K.)l  I  :  of  22  activ,’  slocks,  onl.v  7  show  a  lower  figure. 


New  York  Stock  Fluctuations  for  6  Years. 

'I'he  (abb’  givu’ii  below,  shows  the  price  riinge  of  2(i  it, 'liv,’  slocks  list,’,!  on  the  Xi’vv  Y'ork  .Stock  Kxchang,'  during  tlu’  fiast 
six  .vf’iirs.  'I'he  closing  ,|U,iiations  for  th,’  piist  y,’ar  are  coiisidera l,ly  below  the  lic'l  prices  attain, ’d  during  Ihe  .v,’ar,  but  in  tluj 
majoril  ,v  of  ctises  tire  a  bo  ve  t  he  price  show  n  on  (  he  Itisl  day  of  K)  I  1 . 


CANADIAN  STOCKS. 
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THECANADIANBANKOFCOMMERCE  AUSTRAHAN  BANK  B.C.  DEVEOPMENT 

PAID-UP  CAPITAL,  $15,000,000  REST,  -  -  $12,500,000  SYSTEM  LIKELY  TO  ASSOCIATION  HAS 


$12,500,000 


MONTREAL 


ROAKI>  OF  I>IKF(’TOHS: 


Sir  Kfifiiiiiiil  I.K.n.*  D.C  .!.•< 

Prrsiciciit 


lioori^o  4'< 


|{.  1C. 


Jolin  lloskin.  Knii..  Sir  Joliii  >1.  «iilisoii 


.1.  M.  Klnvrllf.  Knii.. 

A.  Kitij^innn. 

Sir  l.vinnn  Mflviii  .loiieti 
lion.  M  .  i\  K<lMarclN 

ALEXANDER  LAIRD, 

4iriirral  Afanni^t'r 


K.f'.M.H..  K.r.,  LI  .D. 

M'tlliaii*  McMa^tiT,  K***!. 
ICohrrl  Sliiarl,  Ks«|. 

<■.  F.  (aalf, 


/.  A.  I.nsh,  Fnq.,  K.r.,  M..IK, 

\'i«*(‘»l*rcHi«lrnl 

Al«*\nn<1cr  l.airil*  K^q. 

>Villiaiii  F'nr%4'«'ll« 

4i»r<liior  StovoiiM* 

<toi»rjSo  <t.  F'laxior*  Fl^q.*  K.<^# 
C'hnK.  rollay,  Kmi*,  M.A.,  IMi.lI. 
A.  C\  F'lu inorfcity  F'nq. 

JOHN  AIKI>, 

AK«<Sa»tant  laoiirral  Manai^or 


GROWLIKECANADA’S  VERY  BIG  DEHCIT 

At  Present  it  is  Almost  the  Exact  Company  in  Liquidation  Has 


The  I'nniuliiin  Rnnk  of  C'ommorcp  hnvinu  Rranclips  in  all 
the  important  towns  and  cities  thron&liont  ranada,  as 
well  ns  in  NeM-fonndland,  the  I'niteil  States,  England  and 
M  ofl’<‘rs  imsiirpassod  facilities  for  file  transaction  of 

••very  tiescription  of  lianUiny  business.  _ 


THE  BANK  OF  BRITISH  NORTH  AMERICA  | 

Kuifihli^hril  in  ISSfi.  Inforporaloil  by  Koval  Cliartor  in  1810  l! 


Opposite,  Almost  All  Credit. 
Being  Based  on  Land,  but  Acute 
Critic  Believes  That  With 
Growth  of  Wealth  the  Canadian 
Principle  Will  Be  Adopted— How 
Big  Crisis  Was  Brought  About. 

! 

A  liijrlily  iiilcrcsliiiir  article  on  ‘•Austra¬ 
lian  Mankind"  a|)|)('ars  in  the  current  issue 
oT  that  able  htit  anonxinons  review,  "The 


Liabilities  of  1195,453  Against 
Assets  of  Only  L'35,217  Defic¬ 
iency  of  £122,735  for  Creditors 
—Managing  Director  Was  Too 
Ambitious  and  Not  Under  Direc- ; 
tors’  Control.  ' 

Tlic  IJritisli  ('olninl)ia  Development  Asso¬ 
ciation.  Limited,  head  olTice,  London,  Kn^'- 
laiid.  is  in  li(tnidiit ion,  and  helow  is  (rixen 


KsInblUvhcfl  in  I.S.IC.  Inrorporaloil  by  Koyal  Cliartor 

Paid-up  Capital  -  -  -  $4,866,666.66  Reserve  Fund,  - 


-  $2,774,000.00 


Uonnd  'ral>le.  "  'I'he  writer  expn'sses  as-  thcoHicial  rccci xcr's  report  to  t  he  creditors 
tonishnient  at  tlu‘  wide  dilTerenc<>  Lew  teen  and  sliarcholders,  in  part: 
the  ('anadian  .anil  .\u>l ralian  system,  and  Tlic  associat ion  was  Tormi'd  in  May,  11104, 
Isncf^ests  that  as  .Australia  ('rows  richer  its'  willi  a  nominal  capital  oT  L'.'iO.OOO,  to  take 


llra<l  Onicp  -,'.  IJK.U’KC  in  l«'H  STREKT,  I.OM>ON 
IIE4D  OFFICE  IN  I’ANADA  —  SI.  James  Street,  MONTREAL. 

H.  n.  MACKENZIE.  General  Manager. 

NINETY  OFFICES  IN  NORTH  AMERICA 

INCH  DING  : 

NEW  YORK,  SAN  FRANCISCO,  and  DAWSON,  Y.T. 

.Vueiilti  for  I  he  Colonial  Bank,  W'est  Indies. 

Drafts,  Money  Orders.  Circnlar  Letters  of  Credit  and  Travellers’  Cheques 
issued  negotiahle  in  all  parts  of  tho  world. 

SAVINGS  DEPARTMENT  AT  ALL  BRANCHES 


THE  DOMINION  DANK 


Ltinkini;  methods  are  likeix  to  :ippro.\imate 
more  dost  l.x-  to  onr  own.  'I'Ih'  rollowini; 
;ir.'  exir.tels: 

If.  siixs  the  writer,  we  take  the  Cantidian 
system,  which  is  modelled  on  that  of  the 
Scotch  hrtineh  Liinks.  perfect  in  ortriini/.a- 
tion.  snpcrxistil  h\  a  aoxcrnincnt  which 
seeks  their  Inudvcfs'  adxict'  tind  cminscl  on 


iixcr  tile  tindcrttikiii}'.  .assets  :ind  liahilit ics  ^ 
Ilf  a  com|i:itiy  of  it  similar  niinic.  registered 
ill  IMl.'i,  iind  to  aei|nire  property  iind  pro- | 
niote  eomniereiiil  enterprise  in  Mritish  Co- 


delled  on  Ihiit'  of  the  hunLia  and  elsewhere.  It  Wits  promoted 
perfect  in  oruatiizii-  'lireetors  of  I  lie  vendor  eom|>imy. 

it  aoxerninent  which  maiiils  to  taarry  into  elTeet  a  suheme  for 
idxTet'  and  eonnsel  on  reeonst  met  ion.  the  iirineipal  ohji  et 

nil  controlled  Lv  iiLle  ■“  inxr  the  eqnali/.ation  of  the  various  issues 
line  with  their  i  heory  ^l‘:'res.  'I’he  properties  taken  over  in- 
tieiil  hiinkint'  and  mil  eLided  11  freehold  farm  at  Asberoft. 


The  Financial  Centre  of  Canada. 

The  Largest  Manufacturing  City  in  Canada. 

The  Head  of  Ocean  Navigation. 

The  Best  C'entue  lor  Investment. 

INFORMATION  FIIRNISHEI).  ( ORKUSl’ONDENCE  INVITED. 

L.  FULLER 

REAL  ESTATE  AND  INVESTMENT  AGENT, 

145  St.  James  Street,  Montreal. 


PHONE  MAIN  .34tl7. 

PHONE  ’MOGNT  188. 

A.  W.  D.  HOWELL 

REAL  ESTATE 

INSURANCE  MORTGAGE  LOANS 

SPECIAL  AliENT 

INSFKANCE  CO.  OF  NORTH  AMERICA 


hankimr  letrislat ion.  and  eontrolled  hy  ahle  eiinali/.atlon  ol  the  various  issues 

economists  who  eomliine  with  their  i  heorx  shiires.  'I  he  properties  lalU'ii  oxer  in- 
I he  exjierienee  of  priietii'iil  hankini'.  and  pni  el'iih  d  a  Ireidiold  larm  at  .\sberoll.  .. 
it  side  hy  side  with  oni'  .\iislralian  system,  kno'vn  a>  the  111  Mile  Mon/e.  LJ.i  SKI 
one  xvonders  how  eeoiiomie  principles  ean  >liai'es  and  hotiils  lor  L'lilt.lllH)  in  the  Alaska 
eipially  apply  to  I  wo  siieh  dix  erifenl  systems.  N’orl  h-\\  est ern  li  rritgries  I  rinlini; 

Ciinadiiin  hankiiiy  is  eontrolled  or  rii-  <'ompanx’.  .),;{|)2  1,1  shares  tlil-  piiiil  up) 
I  her  has  its  lines  laid  doxvn  for  it  hy  its  Dehenl  iire  slock  lor  L/..)ltll  in  .Sh)n}'h 

Dominion  Mankinir  .\et.  a  measure  that  is  *  hiiniteil.  and  S2.)  Lilt  sliiiivs  in  the 

called  tip  for  rexision  decennially  anti  re-  'Ahile  Pass  and  \  nkon  Uajlway  t’ompany, 
vist'tl  nfit'r  conference  ladween  the  hanks  lAtl.  j 


KOO.M.S  110-112 

TRANSPORTATION  BUILDING 

120  Nt.  Jamex  Street. 


MONTREAL 


and  the  <  iovertinieni .  Ihinks  are  free  to 
do  praetieally  tinylhinf'  that  the  .\el  does 
not  I'xpressly  pndiihii.  'I'he  Dominion  re- 
st'rves  tile  ritrht  to  supervise  and  look  on. 


While  Pass  and  a  nkon  l<ajlway  <  ompany. 
Ltd .  ! 

"I’he  assets  of  the  tissoeif  t  ioii  at  the  liale 
of  the  winding  n|)  ortler.an  .Inl.x  last  eon- 
^isled  of  ilehentnres,  etc./ to  the  face  xaltie 
of  L'dti.'t.OIII)  in  the  Hirti/h  (’oinmhia  llor- 


TORONTO  REAL  ESTATE 

J.  M.  WILSON  &  CO., 

,  ,  H  IS  Kiiiu  sir«‘<‘t  w.,  TORONTO. 

<  orrei^pomlenre  Invited. 


Pin  ED.MLND  B.  USUKH,  M.P.,  rRESIIIENT 


W.  D.  MATTHEWS,  V I C  I>pnE8ID  E  N  T 


RfKiKR'T,  Geiiprtil  Mnnajipp 


lint  not  to  take  ti  Inind  in  the  frame.  lOaeli  lienltnral  lOslatos,  UPj/v  Barnes  Ksltitt', 
eonnlry  has  its  system,  and  tnieh  is  prond  •  Ltd.,  North  Paeilie  W  l*irves  ami  'Iriidiiifr 
of  its  oxvn.  The  I  rut  h  in  ( 'anadian  hankiiifr  C  ompany,  Nieolti  Laiiil  ('ompany.  Ltd., 
is  heresv  in  .\iislralia,  anti  vice  versa.  It  '  ••'.ml  Altiska  and  Norlh-West  'lerritories 

is  enrions  tt>  note  that  in  the  two  countries  Tradiiifr  (’oinpfuty,  t  heix  holt- heiiifr  expeeteil 

mnidi  in  the  stime  stafre  of  de\’elo|)nienl,  I"  realize  £o7,60()  altrr  redeemiiifr  the  se- 
syslems  ean  he  so  ratlieally  difrerenl,  ami  eurities  hehl  hy  creilithrs.  'I’lie  asstds  also 
vet  eatdi  of  them  in  its  own  sphere  he  eqiiallv  i  ineinded  sliart's  to  thofaee  value  ol  f44;). ()()() 
eoiivt'iiient  and  satisfactory.  '  !  'u  xarions  companies,  hut  not  refrarded  as 

-Viislralian  hankiiifr  is  larfrtdy  land  hank-  ! '4  t*".''  prt'seiit  realizahle  value.  A  Inrihj’r 
iiifr.  sin(*e  the  hulk  of  thi'  lendiiifr  done  is  ih'O'  on  tin*  asset  sidt'  is  hook  thdos,  L!I7.- 
afrainst  land.  'I’ratle  hills  for  discount  are  !^-B,  estimated  to  prodtiee  i;i.).07o  onl.v. 
small  in  iimoimt  xvhen  compared  with  ,  'I'hese  are  tdiielly  in  resiieet  ot  loans  iind 
direct  loans  afrainst  landed  properties.  For  j  oiipaid  interest  due  from  the  seyi'r.il  eom- 
months  in  the  year,  say  from  Oefoher  to  |  panics  linaneed  hy  the  association.  i 

.lanuary.  the  shipiiiiifr  of  xvood  and  frrain  |  Vorv  Simill 

to  London  is  iin  imporlitnt  feature.  'Phis;  ,,,,  ,  ,  '  ,  p  •  ei  ^  i  ii  i 

is  nsuallv  done  hv  purchase  either  of  drafts  i^.Bitemenl  of  allairs  hhd  under  the  , 

under  credits  e.^tahlished  hy  British  or  : a,  B.  al  itid.d.ledni-ss 
Continental  hankers  for  [inreltase  in  .\ns- ^  '/‘L’"  '  !  ’  e,  * ! 


Capital  paifl  up  • 

.  .  $.'>,1100.01)11 

IlrNorvo  Fund 

.  •  so.ooo.ooo 

Tutal  Assets  -  - 

.  .  $70,000,000 

Foreign  Exchange  Bought  and  Sold 

With  ;i  Ih-ancli  in  London,  Knnland,  the  l^oininion  Ihtnk  is  in  a  posi¬ 
tion  tohuy  iind  sell  iMirei.tin  Exeliange  on  tlie  most  favorable  terms. 
Letters  of  Credit,  Hrafts  and  Tnivellers’  (’hetpies  issued. 
'relef>r;iphic  tr;msfers  m;ide. 


Bank  Notes  of  Interest. 


HALIFAX,  CANADA 

'I'lie  Irememloiis  tleveloiimriil  of  ('anadian  Iratle  lias  made  it  necessary  to  enlarge 
tlie  terminal  amt  flock  faeililies  at  llalit'ax.  'I'lie  Dominion  (iovei-nment  is  to 
spend  upwards  of  San.oon.nnn  on  improved  terminal  and  liarltor  faeilil ies. 

'rids  will  make  Halifax  llie  hesi  seaport  on  tlie  Atlantic  Ocean  in  Nortii  .America. 

Its  naOiral  liarltor  is  one  of  the  Itest  in  tile  worlil,  ami  ean  neeommodate  at  one 
lime  tile  w  liol(“  of  tile  llritisli  Navy. 

Sitlendid  opportunities  await,  the  investor  in  all  classes  of  proiterly. 

Write  ns  for  iiarlieiilars  NOW. 

PROCTOR  BROS.  &  CO.,  Hatifax,N.S.  , 


.NEEI)  .MORE  (T  RRENCY. 

Writer  in  Sl;iml:ir«l  'I'liitiks  C:iii:i<li:iii 
lt.'iiil:.s  .Slioiiltl  Iljixf  .More  1  iilaxeil 
Imsiic  Power. 

( 'ommt  iitinir  on  the  decline  in  reserx  e 
slreuf'tli  in  tlie  ('tnmdian  hanks  tlnrintr 
Oetoher.  a  xvriter  in  file  Standard  i  London 
ex|)lains  it  as  folloxvs: 

"Owinf;  to  tile  scarcity  of  fiintls  anti  liiffh 


.  xeslmelil  h;i.<  heeli  the  i  11  el'i -a -i  Ilf;  d  ispi  isi  I  in  11 
'  to  hii.x  pnhiie  serx  ice  honds.  inelndinir  water 
power,  iras  and  i  leetrie  eompanies,  and  street 
railw  iix  s.  'Pile  'J.'t,  P.l.'t  hjmks  last  yetir  in¬ 
creased  I  heir  oxvnership  of  I  his  tdass  of  st'eiir- 
ities  hy  .S.'iH.llllll.nitl).  or  it. It  per  cent.  'Phis 
ye:ir  the  a'v'erafre  possession  of  sliite.  eonnty 
;ind  mnnieipal  honds  xvas  Sr)l)..")47  i)er  hank, 
compared  with  .S4tf,2dd  in  Hill;  railroail 


Oetoher.  a  writer  in  the  Standard  I  London  .'  .,n<l  sloeks.’".s’li4.7!)l),'  as  against  'M'l>os'''l  ht  the  Canadian  .sy.sjem. 

explains  it  as  follows;  ,s(i.-,,(i,S-2;  other  pnhiie  service  corporations.  are  expressly  prohihited  trom 

"Owinf;  to  tlie  scarcity  ol  liintls  anti  Inf'll  ;  c)-, 4  compared  with  S'J'2.jr)l)'  anil  affainsl  land,  except  as  collateral 

rates  of  diseonni  in  the  Dominion,  anil  to  slocks  and  hontls,  840.701“, ”':»s  affianst  '■'‘y.'’'’  '•nslomer  fails  in  his  oldi- 

iho  indisposition  <d  l..ondon  1o  laki*  n(*\v-  s;^7  |  j^ution  to  r<‘pa\  and  tin*  nank  has  laucn 

sof'Urit i(‘s,  tlic  increase  ol*  dt*|)osits  lias  hciMi  ’  :  (*o\'cr  o\'cr  rcall y  as  a  second  line  ol  (h*lcncc. 


idicckcd.  while  the  hanks  have  heen  oliliL^i'd  IMON  BANK  AT  T<HU)NTO. 

to  continue  expanding  their  loans.  Tile  U-ml- 

situation  would  lie  more  eonddrtalde  it  the  .  ^  f  .i  *  V  * 

hanks  ha.l  an  nntaxed  note-issue  pt.xver  “  '  I-  pn.perty  unnie.liat 

sufficient,  to  provi.le  eurreiiev  for  crop-  J-'ninf;.  to  tlie  east  . in  Kii.f;  stns 
movinf;.  But  tliev  entered  this  harvest  th..  hanks  prt.sent  si.x-story  hmhlin 


V  t  III  I  I  in-ll  I  41  I  I  ftl  II  l\K-|  .--l  11*1  l/IIIV  lltltNf  III  ..vurs-  ;  •  ..  I  !•. 

iralia  of  the.se  commodities  ehiellv  xvool  l"•Ieney  ol  L  JJ./.h.  as  rcffanls  creditors. 

hy  Hie  aeeiils  of  hnyers  ahroa.l,  o'r  doen-  '  =.*,  ■' 

menttiry  drafts  tifrainsl  ei)nsif.'n nieiil  s  '  out  rihniories.  I  he  ladnre  ol  Hie  tlsso- 
wool  or  ffrain  to  London  or  to  I  he  Continent.  .  ‘  ■■'*1011  appears  to  he  due  to  t  he  non-siieeess 

j  nl  the  sulisidiary  eompanies  (niaiieed  hy  it, 
IbMii.'iiifi  Ov<‘r<lrafLs.  J  ;>  iii|  al  >0  to  the  want  ol’  eo  til  rot  l»y  the  I  Soard 

Hrohal.lx  more  th.m  L-JIM»lin,IM)ll  a  re  cm-  i  I'" ''  "m"a)rinf'  .lireeloV,  owitik'  l|> 

plo',.-.l  in  this  hn-lness,  nsnalle  al  litl  .lavs'  '  .'•'•I'emes  xvere  eniharke.l  upon  which 

si!'hl  drafi.s,  ami  the  fioids  sMilplied  in  Alts- j  '".y’".''  '  '-"cia  I  ton  s  resources. 

. . he  pnnha.-e  are  nse.l  in  London,;'"'"'  I"'"'''''  '''"'"'h' 

v.h.n  eolleele.l,  for  cover  for  alra  v.  i  le's  on  ' ‘If"" ‘x  I"  nsi  ve  I  eriM In  Novemher,  I'.HI. 
Lomlon  or  exehant'e  hnHm--.  j  n  dehen  I  nre  act  ion  wa  -  eon.  menee.l  af;ai  nsl 

f'.-iii.sl  kind  are  made  on  d.  mami  oxei'.lrafi  i  '  he  ■■';i:i  I  ion  an.l  a  ree,  ixer  was  appoini- 
limils,  I  lie  hank  haxinj;  Hie  rigli!  to  call  iipi'.''  ‘leh.iilnre  l"'lder..  ' ','l'"■' 

at  any  moment,  and  the  e.istonier  to  pa.v  '..'  ''  "nm  in  the  hands  ol  the  Oiheial 

otT  on  I  he  same  terms.  St  ciiril  its  a  re  la  ken  '  '' 

either  hy  morlffai'e,  or  lien  and  deposit  /’/'VF*  4  I  Ti  (JUIDIVylExXTTXAJ 

of  deeds,  aeeordiiif'  It)  the  laxvs  of  the  xiiri-  j  V  1  SHIriVll!iiN 

\  .  1  ■  1  ,  I  •  '  E.nsI  4Veek  «f  Year  I'Ios.mI  AViIIi  lleiit-v  4Iiit|iiil 

I  his  teat  lire  ol  .xusirtilian  hankiiifr  is  one 

I-  .1  1  .  .1  I'  .  '  .Milli-r-l.nlie-O  linen  SIiiiin  Iiiilli4,ii. 

direetlx  opposed  to  Hit'  (  anailnin  svstem.  i 

There ’hanks  are  expresslv  prohihited  from  Eiglileen  .-ars  .. f  ore  niaking  In» -ViT  tons  were  sent 
1  .  i-  ,  I  I  „  o  .  I  onl  trom  ini'  (  ohall  eanip  or  the  week  eiulet 

lendiiif;  afrainst  land,  except  as  eollatertil  i),.ccnii)ei'  2hiIi. 

eox’cr  or  when  a  enslomer  fails  in  his  oldi-  j  From  .sonili  I.orrain  the  Welilaiifer  sent  three 
fration  to  re|)av  and  the  hank  has  taken  eai'.s.  one  of  seeoml-elass  amt  two  ..f  llrsl-elass.  I.III  , 

.  . . .  ...  ..I,'..  ..  ,  ..  . . ...I  .,(•  I  I  l)olli  grailed  as  Ingligratle  ore.  I  liese  ears  wen'  ; 

cox  el  <>' '  t  leall  x  .is  ,l  .  i  eond  lint  ol  delenee.  I  fiiippcd  from  Temiskaming.  Qtii'..  tlie  nearest  .sla- 

Shoilld  himl  under  these  eondilions.  fttll  1  lion  to  tlie  mine. 


CAPITAL 

RESERVE 


$500,000.00 

$200,000.00 


tJiir  Bookh  I  on  \N  ills  eotilains  iiilercsliiif'  and  valnahle  information. 
It  will  he  sent  on  ji pplieal ion. 


season  wit  It  not  e  issues  x  er.x'  m  ar  1  lie  a  molt  nt 
of  paitl  eapilal.  xvliieli  is  the  limit  ofonlin- 
ar.x'  tax-free  issue.  'I'liey  littd  an  am|)le 
miirfrin  of  excess  issue  jiower  (snhjeet  to 
tax  at  .')  per  cent.),  hut  the  tax  makes  the 
e.xcess  issue  nti|)rofitahle  unless  aeeomiJiinied 
hy  leniliiifr  rates  of  from  7 '-i  to  S  per  cent. 
So  a  nnmher  of  the  htiiiks  httve  preferretl 


It  is  stateil  that  the  I’nion  Bank  is  piir- 
(diaser  of  the  property  immediately  ail- 
joiniilfr.  to  the  east  on  Kiiifr  street  west, 
the  hanks'  present  six-stor.v  hiiildinir  al  the 
eorner  of  Btiy  street,  'roronlo.  and  will  ex- 
teiiil  the  strneliire  now  oeetipied  h.v  them 
over  the  nexv  site.  'I'he  newl.x -aei|nireil 
hilildintr  at  .'ll  Kins'  street  west,  has  heen 
oeetipied  h.v  the  Coloni:il  Lotin  anil  Invest¬ 
ment  (’o..  Init  the  latter  is  moxiiifr  into  nexv 
i|iiarters  xvilh  the  Imperial  'I’nists  Co.,  LI 
Uiehniond  street  xvest.  .  'I’he  Kiiitr  street 


into  their  hands,  thex  must  (init  it  within  '  While  the  >ullmn  shipments  tins  week  were  not 

•I  ....I'l'iiii  . if  I  •  n<l  ilo.owi,-  i  Pii'lienlaily  lieavy  tlie  ai>pearanee  ol  tile  Miller 

at  (llJ.lll  lllimln  l  ol  Xt  .tl..  I,,in(l,  tin  \  ,  ,l\  !  I,ake-I)  Ifrii'ii  adds  interest  to  them.  'I'lie  Gow- 


is  not  litinid.  ami  hankimr  must  he  eonlined  ;  ganda  mine  siii 
to  niohile  Ihiiifrs  inxttivino  no  risk  of  ;i  lock-  oimees,  Seveni 
npof  fnmls.  i  t p.'.V'll"''"  ' ’  ' 

'I  lie  (’anadian  system  deals  more  with  I  'I’hc  ore  .shipn 
commodities  wiical,  lisli.  or  llie  products  |  ( 'oIkiU  'I'owiisiii 
ol'  the  I'orest  or  chase,  and  with  artii'h's  ol*  |  V’ 

mamiractiire  of  all  kinds.  Their  I>;»hI<s  |  *  ' 

lend  on  these,  or  ratlier  on  the  j^eneral  po-  ;  (’nnvn  Kcsitvc. 
silion  of  lho.se  enj^ayed  in  trade  oC  ihes<»  !  I’''* 
etimmodilies.  and  are  proier'tc4!  I>y  law  and  ('oioncVi  "| ij  ‘ 


yaiida  mine  shipped  two  liars  wtdyiiiny  tMG  line 
ounces.  Sr\ »*in y-i‘iyln  har.s  wen*  shipped  in  all. 
the  Hiitralo,  o  lJricn  and  .Vipissiny  liciiiy  the  oiiirr 
.hlppcrs. 

'I’he  ore  shipnH*nis  for  the  week  in  pounds  were: 


io  eirenlat.'  Dominion  ‘ li ves.  Htiis  draxviitfr  I'n’l»  rl y  was  hotifrlit  some  time  afro  hy 

upon  cash  reserves  to  ].rovide  eurreiiey  I’'!'' 1 


njion  casii  reserves  to  jirovnie  eiH’rtmey  tor 
tlie  crops,  just  tis  the  American  hank.s  al- 


iifr  slit'c.  secured  h.x'  the  eommodities  hy  a  simpie 
ami  reeofrni/.ed  system  of  lien.  .Vs  .Sir  K. 
(liselosed,  Waili,,,.  puts  it.  "Onr  policy  is  to  leiiil  hy 
eslahlislied  credits  Old V  the  inonev  neeessarv 


xva.vs  ilo;  anil  hence  the  monetary  string- j  S'l'-i'I'E  BANK  OF  DE'FROI'r.  *"  PD’ibiee  jinil  earry  the  mi'i'elntiidise  to 

enev  has  been  aggravated.”  i  ^  "  "larket." 

-  -  i  Detroit. — The  Peninsula  State  Bank  has  C 'a iise.s  <>f  Crisis. 


L'.S.  BANKS’  BOND  HOLDINGS.  inereaseil  its  capital  stock  from  SSOO.DOl)  to  ,  •  , 

hillions.  This  figure  covers  banks,  ^  -  of  the  1S9B  crisis.  Australian  hanker 

ineluding  state,  mutual  savings,  stock  sav-  BOAIBAY  BATE  I'l*.  out  that  that  crisis  was  tine  to  Covet 

ings,  private  and  national  banks,  and  loan  .  ,,  tiverborroxving  creating  a  false  pros 

;iml  trust  eonipunies,  as  of  June  I4th  last.  The  rate  ot  discount  of  tjie  Htink  (jt  Horn-  '  inllation  of  land  values,  ami 

On  June  ilh  a  year  ayo,  the  total  was  hay  has  hemi  raised  ironi  *  to  S  per  <*ent.  banks,  fluring  a  period  of  eomni(*reial 
slightly  aliove  S.'i.dOD.DOl), ()()(),  covering  ‘24,  '  _  ~  engaging  too  largelv  in  tnifle — lent 

.'{92  banks.  Tims  it  will  bo  seen  that  while  Mr.  'Tancrede  Bionyenu  general  manager  ,.o,„„H.reial  honsesin  large  sums— am 
the  increase  in  number  of  banks  was  803,  or  ol  the  I  rovincial  Bank  ot  (  anaila,  has  been  enable  to  collect  in  a  time  of  financial 
.'{.2  per  cent.,  there  was  an  actual  gain  in  the  appointed  one  of  the  local  tlirectors  on  the  have  some  truth  in  their  slateii 

aggregate  of  bond  holdings  of  8307.020,978,  hoard  of  the  Guardian  Assurance  (’om|)any,  Australian  banks  dill  engage  in 


l{lll  eaeli  .system  survives  by  reason  of  .‘.'ypm.uvJ' 
its  use  atitl  xvont.  Canatlian  liankers  will  I 
point  to  lending  on  realt.v  as  I  he  main  ilanger  I 

to  .\nstraliau  banking  and  probtible  cause  '  . 

of  the  1893  crisis.  Australian  htinkers  fioint  |  Ca'sc.v  Coliali . 
out  that  that  crisis  xvas  tine  to  Government  Cit.v'of  ('oiiali 


T'ntlicwc.v.  Ill .  al.lKiO 

Hiiirttlo.  2li .  Il!).fl2 

('olmiial.  Ill .  Ili.llfiS 

l’l'l^■l■slm  l.akc.  (Sill.  Sii|>.)  It .  S'J.sti!) 

Dfitmiiteml.  Ill .  (lO.I.j.'i 

Ifaile.v.  Ill .  ft). (ton 

XV  Wet  till til'er,  :tli .  loo.ontl 

I  .n2.s,70:{ 

'I’lie  ore  sliipmeiils  for  tlie  week  anti  .vear  to  date 

are  :is  f’ollow.s  in  ton.s: 

Tlie  ore  sliiimients  for  tlie  week  and  .vear  to  dale 
are  :is  follows  in  tons; 


1)IRE(  TORS  : 

II,  S,  I  loll.  Pros,  Hon.  N.  Curry  Hugh  Paton 

Robl,  Archer,  Vicc-Pres,  Hon.  R.  Handurand  L,  Pease 

Sir  W.  M.  Aitken,  M.P.  Geo,  E,  Drummond  ,  „  .  , 

J.  E.  Aldred  T.  J.  Drummond 

A.  J.  Brown,  K.C.  F.  P.  Jones  W-  Ross 

Fayette  Brown  Wm.MolsonMacpherson  Hon.W.B.Ross,K,C. 

Geo.  Caverhill  C.  E.  Neill  A.  Haig  Sims 

s  V.  J.  Hughes  ...  Manager 

142  JHotcc  2)ame  Street  Meet 


MATTHEWS,  WRIGHTSON  &  CO. 

(CANADA),  LIMITED 

MONTREAL  WINNIPEG 

General  Agents 

LONDON  MUTUAL  FIRE  INSURANCE  OF  CANADA 

31  SCOTT  STREET,  Toronto. 


Matthews,  Wrightson  &  Co..  Limited 
London,  Eng. 


Ream,  Ives  &  Wrightson,  Inc. 
New  I'ork 


overborroxving  creating  a  false  pritsiierity,  i  j '  ' ' 

to  tiu!  inflation  of  land  values,  and  to  the  j  Coiialt 'J’oxvnsite 
banks,  tluring  a  period  of  eommereia!  lunacy  i  ('liami).-Forland 
engaging  too  largely  in  trade— lending  tt)  ;  ^ 

eommereial  houses  in  large  sums — and  being  Dntinmond .  . 
nimble  loeolleet  in  a  time  of  financial  stress.  Hitd.snn  na.v.  . 

l{oHi  have  some  truth  in  their  slateinenfs.  . 

Australian  banks  did  engage  in  trade,  Lo.st  and  Koiiiid 


or  l).()8  iier  eenl. 


Kerr  litike . 

I^a  Rose . 

Lost  and  F'oiind . 


One  of  tlic  noticeable  fciitures  of  bank  in-  '  K.  ilsoii-Smith. 


■  I?  yaeaney  can.sed  b,x  the  death  ol  ,  |,„j  (‘anaflian  lines.  In  manv  eases  |  .VifKin.-Dar. 


MONTREAL  POWER. 


ROBERT  SIMPSON  CO. 


Hiey  became  virtual  partners  in  trading 
houses;  their  money  xvas  not  used  to  shift  o'Hricn . 
or  turn  over  |)roduels  of  the  eartli  in  due  Provincial... 
.season,  but  as  part  capital  for  trading  lioiises  .ft'*'''.*  ,"* 
anti  tixeil  accordingly.  Large  accounts  and  'i’r(Hiu!w"y 


stock,  aUbongh  a  very  bigli  iirieeil  one, 
is  one  of  the  most  poinilar  on  Hie  exchange, 
anil  the  manner  in  wliieli  it  1ms  been  pur- 
elmsed  in  large  blocks  by  xvetilHiy  interests 
1ms  reduced  the  market  su|)pl,v  to  a  ver.v 
considerable  extent.  For  some  lime  past 


-  and  ti.xeil  aeeordingly.  Large  accounts  and  'I’rctiu'wc.v. 

(.1.  ('.  Mai'kinioNli  &  Co.)  Robert  Simpson  (.’oinpan.v  Limited  ;  unimproved  lands  further  played  a  big  We.ttlaiifcr . 

Among  the  stocks  to  show  very  big  gains  ’  m.tify  that  tlm  definite  b.nuls  for  the  issue  ,  893*^ 'if .. etl Vim  ^  {S’EI'lJakclstjuvaSttpcriori 

on  Hie  year  was  Montreal  I'oxver.  This  ol  o  per  cent,  first  morigage  40-year  sinking  |  (.au^cs.  llarKraveV  .  .  / 

stock,  although  a  very  higli  iirieed  one,  ;  fund  gold  bonds  are  now  ready  for  delivery  j  'J’ho  growth  and  evolution  of  Australian  silver  yuceii . 


<)14.!l!)  - 

1;'.";):^  COBALT  LAKE  MINES. 

1  ,.SIi7,7S 

.Yon.p:!  ;  - 

l.tH)7. (to  Ottawa  Sliareliolilers  Distsatislied  ^Villi 

4“,7  ,  * 

-  Toniis  Ofi'ered  Sir  Henry  IVIIatt'.s 
Reply. 

’•>7  so  meeling  of  Ottawa  sliareliolilers  of 

2,.''i0().i(i  the  (’oball  Lake  Mining  ('ompany  xvas  held 
ttL'.In  lit'S!  xveek  at  Otiaxva,  and  mneh  indignation 
■*.VVv2  I  expressetl  by  them  as  a  hotly  as  regards 
242.82  I  the  options  given  by  Sir  Henry  Pellatl  to  j 
j  an  English  sx  ndieale  anil  the  terms  olTereil.  ' 


Fiire  and  Accident 
Agency  Wanted  for 
City  of  Calgary  or 
Province  of  Alberta. 

0.G.DEVENISH&C0. 


in  exidiango  for  scrip  certificates  at  Hie  j  banking  anil  its  prohable  Iransiiion  into 


Lomlon  Joint  Stock  Bank,  LimiteiL 

C  ANADIAN  SOl'TIlERN  BONDS. 


new  channels  (perhaps  on  (’anadian  lines) 
with  the  increase  of  wealth,  ttre  nmHers  , 
llmf  repay  lime  and  Hioiiglit.  Govern- 
mental  interference  by  the  Ansiralian  Notes  .N'iplssiin; 
Act.  wliieli  is  still  in  the  mitiire  nf  .'in  ,.v-  o'Bi'ieii. 


Iittlaiifcr'. '.  Hoot)  '4S7:2'i  Matty  of  Hiese  shareholders  shoxved  tliem-  LIMITED 

’loiiial .  7Ci.47  selves  fnllv  disposed  not  to  accept  anv  of  J  , 

nil.  Red.  Co .  I  It). 41  il,,,  'll  Rt-'fi'fcnccs — Bank  of  Nova  Srolia,  Royal  Bnnk, 

terson  Lakt'(.Si'iu'i'iiStipcrior)  4 1  .  Iti  ;i!tl.7.'>  ii'’..  ■  i  ,  ,  ,  i  'U  Dun’s  or  Bradstrect’s.  . 

irtrraves .  .  47.;t.'>  8ir  Henry  Pellatt  in  reply  states  that  he  j  ^ _ _ _ 

ver  yuei'ii .  ;{1.2.5  wtis  salisHed  that  the  deal  was  all  to  I  he  I  ^ - -  — ^ 

r.H  ■T’vTtT  .T,  advantage  of  the  shareholders  and  Ihtit  if  ~ — " — — - — — -7 - .  j . . . 

.  '^-'^'“’ihe  xvas  willing  to  sell  his  holdings,  which'  ,  , 

Till'  inillion  .shipniiTits  of  the  xveek  were  tlie  j  amount  to  7(1  per  t'ent.  of  the  total  stock  .  abilities  the  company  was  able  to  make 
low-itiR:  !  issue,  other  simreliolders  would  bt*  equally  S  fC""*  headwa.v. 


.'.:54.24  ;J2,I71.24 


Special  advance  offering  of  the  nexv  Can-  Act,  which  is  still  in  the  natiire  of  an  ex- 


.'iV.TtD.oo  $U(!,7.“b.00  ! At  the  met'ling  held  in  'ro¬ 


il  has  also  been  knoxvn  that  President  HoU  ada  Sonthern  first  mortgage  5  per  cent.  iM'i'imeiit,  alllioiigb  adopted  and  ip  for,.,. 


and  his  assoeitites  xvere  xvorking  out  some  |  Bonds  is' being  made  by  the  international 


md  (he  coming  of  the  ( 'oin nmn wealt h 
Bitnk,  a  iiowerfnl  eoinpelitor,  nmke  the 
[lath  of  managing  bjtiikers  I  horn  v  and 


Buirtilo . 

Miih'r  Uakc-O’liricn . 


]«ir£fT  plui!  Tor  lli<‘  Aldiitrcjil  Hciit  i  biinkiiijf  syndicate  which  tak(*s  I  lu;  balance  i  j{ank,  a  powerhil  compel 

A  Poxver,  Shiixvinigan  Witter  A  I’oxver  and  i  '.'f  fjot  822..‘)(K).l)ltll  issjie  which  is  tinealled  [lath  of  managing  Intiike 

Ceditr  Bapids  Poxver  iind  Manufacturing,  1  Bir  in  exelmnge  ill  lOo'Vi  h.v  holders  of  the  nneiixiahle. 

il  new  eonet'rn  brought  out  by  intert'sts  i  in’t'senf  82l),()(l().()l)()  first  and  second  niorl-  Systems  will  be  ox'erlmnh  tl.  nc 
identified  with  both  the  other  eomjianies.  k'age  bonds.  'I’lie  advance  offering  price  is  evoived,  and  the  ligliling  t 

^Montreal  Power  liiis  now  reiielied  .such  a  IBti  and  inti'rest  to  yiehl  over  4.(i8  per  cent,  tested  to  mt't't  ttie  ehiinge. 

liigb  level  that  it  is  ditfieult  to  operati'  in  Public  olfering  of  the  issue  may  be  made  wlien  tlu-y  direct  tlieir  fools 
it  as  il  trading  stock,  and  as  a  result  it  is  A'arl.x'  in  Jiinnary.  'I’he  new  lionds  are  now  tary  niiitlers  which  eoneern 


i.5.7:j(i.()0  i»,'r22.oo  I  ronlo,  tlie  simreliolders  who  altended  nimni- 

10, •■■>.')(). 00  (i.oifo.oo  j  |p„p,.ly  pa.ssed  ii  resolution  Hiitnking  Sir 

-  i  Henry  for  his  efl’orts  on  liehalf  of  Hie  slmre- 

s.'i.oiiii.oo  s.vs.stiti.on  j  liolders  in  arranging  sneh  a  favoriiltle  dciil. 


good  ht'adwa.v. 

(iRANBY  GIVES  BHi  C’ONTRAI ’’F. 


Tlie  .year's  liiillioii  .sliiiiiiiciits  to  date  are  us 


J'nhlie  ollering  ol  the  issue  may  he  nmtie  wlien  llu-y  direct  tlieir  foolsit  ps  into  mone- 
'iirly  in  Jiinnary.  'I’he  new  lionds  are  now  liiry  nmtiers  which  eoneern  the  ilailv  eom- 
telling  al  inti's,  x\  lien  issued  on  tht'  curl),  niereial  life  need  to  walk  Wiiriix’  and  renu'iii- 
riie  old  second  mortgage  honds,  for  which  lierllml  "  Hie  xvhole  of  our  niotit  tary  system. 


ex|)ictc'd  Hiat  th(!  re-organi/.iil  ion  tilan  xvill  selling  al  inti's,  x\  lien  issued  on  Hit'  curl),  nierei 
result  in  a  nexv  condition,  sttinewlmt  as  1ms  '  Cie  old  second  mortgage  honds,  lor  xxhieh  berth 
oeeurred  in  connection  xvitli  the  Brazilian,*'"'  lit"<‘  for  exelmnge  has  not.  yet  e.xpired,  in  I'm 
'J’raetion.  I  are  .selling  at  M  in’*'"''"'"'  forhei 


Traction. 

T.  BRONDBRIGIIT  CO. 


SOO  LINK  EX'I'KNSIONS. 


'Dio  firm  of  Wm. 'I'.  Brondbriglit  A  Co.,  j  Pre.sidont  Penninglon  of  the  Soo  Line 
of  Boston,  wliieh  dot's  a  consideralJe  tin  si- '  says  that  Itie  eotnpany  will  build  81  miles 
ness  in  (’anada,  has  been  iiieorporateil  nn-  from  Ambrose,  N.D.,  xvt'st,  this  const rm-tion 
tier  tTie  name  of  Win.  1'.  Bronilliright  A  Co.,  j  to  take  the  road  into  Montana,  wliere  it  will 
Jne.,  xvith  a  eaj)ital  of  So.o(M),0()l)  7  per  cent.  >  strike  Great  Northern  competitive  territory, 
preferred,  and  81. 000, 000  of  common  .stock,  '  Soo  Line,  will  also  be  extenih'd  from  the. 


jireferred.  and  81,000,000  of  common  stock 
■witliout  par  value,  none  of  wliieh  will  In 
open  for  public  subscription. 


present  terminal  at  I’laza,  N.D.,  to  Hie 
Missouri  river,  early  in  1913. 


in  fact,  rt'sfs  upon  mn(n;il  e,,nli, I, 

lorbearanee,  anil  xvhi  11  ;i  tempi, nn-y  |a|)se  ('ol'oniul . 

of  sneh  eonliileneo  iieenrs  «!■  get  a  inoneiarv  Rose.  .  .  . 

_  _  (’ohalt  Uakc. 

A.MERII'AN  BKAI.  KS'I'A'I'K  (•«.  ('^‘.^'.att' Towm 

Di'umniotifl .  . 

Mr.  Linus  (i.  I{eail  is  o If i  ring  at  ntir  t’ast'.v  Coiiali 
87.70  1)00  .10-year  0  per  cent,  gold  bt.n.ls'  of  JlSt-./aVoi^s 

the  AnK'riean  Beal  Estate  Co,  of  New  York.  Railey . 

'Die  eompaii.v’s  slatenient  showi'd  assets  l’t'nn-('anadia 
valued  al  .82.',.(K)(M)0I)  eonsisiing  of  stirpins  ' 

and  New  York  real  estate.  1  Totals. 


Tollows: 

t 

Value 

Nipissinir . 

...  :L02{L<)r)4.2SS2 

;i0i,;j57.:{i 

(’rown  Ueserve . 

.  I.'>I,77().S7 

250,905.50 

'I'eiiiiskaniiiiK . 

:LS.7S2.0D 

2:t.l«5.IO 

O'Hrieii . 

.  .  .  222.5:18.94 

Lit, 045, 01 

Nova  Scotia . 

.  19.01D.(M) 

.31,800.00 

Biitralo . 

.  .  189.489. 50 

1  15,014.51 

McKin.-Dai'i' . 

80.:{27.00 

0,060. :(7 

Kerr  Lake . 

27.70(>.4n 

I7.0.')7.95 

'I'rel  lit'we.v . 

20,(»:<7.0S 

I2,4l0.1(i 

(’i(v  of  (filial!  .  . 

5.059.94 

a.Lia.'Jo 

('ol'onial . 

1,()!IS.00 

1,018.00 

La  Rose . 

.  .  t»9,H.I9.00 

41,0:^0.88 

VVettlaufer . 

:L2S0.02 

2,00;t.l4 

('ohalt  Lake . 

.  .  5,250.88 

2.989.75 

KiRlil  of  Wii.v . 

,  .  595.50 

27;(.00 

Colialt  'I'owiisite,  .  . 

.  .  .  .  8.582.55 

5.:i02.<Kl 

Dfumnioiid . 

;i,.-.i;i..'>4 

2,100.42 

Casey  Coliall .... 

.  .  940.00 

574.00 

Dom.  Red.  Co . 

.  .  7.', ,072. 40 

4(1.700.03 

Miseellaiieoiis . 

Iti, 072. .'id 

1 1 ,050. 1 4 

Hailey . 

14, 050. .5(1 

8,810.05 

I’enn-C'anadiari .... 

445.00 

272.00 

Miller  Lake . 

940.00 

788.00 

Totals . 

.  .  5.;il  1.470.49.'#3,U7,984.45 

HOLLINGER  MINES. 


:i4.()4ri.(U  I  Oil  HI.  Opf'ratloii.s  Iti^iiiu 

l.V,()*I4.54  '  siiiiioil  Oil  Noriiliil  Seiile. 

t7;o57!i».')  I  Geiienil  Manager  P.  A.  Bohhins  of  tin 
I2,’4i<>.i(i  I  Hollinger  Mines  reports  that  the  miners' 


Imre-  i  ''  I'd*  deelareil  to  be  Hie  largest  ordt'r 
(leal' 8'')’"."  t‘l  one  time  by  a  Pacific  Norlli- 
■  I  xvest  mining  corporation  lias  just,  bt'cn  let  liy 
;  the  Granli.v  Consolidated  .Mining  .Smelling 
I  A  I’ower  Co.  Ltd.  'Die  eoniraet  just  let  is 
for  etinipmt'nt  for  Hie  Hidden  Creek  mint' 
F.'iicI  i|'<iehinery  for  the  proposed  nexv  smelter 

,  iintl  is  xaliied  til  .8700, Otio.  Developmt'nii 
!  work  at  tlie  mine  and  const riief ion  of  the 
j  smeller  anil  jioxver  building  al  Granby  Ba.v 
f  the;",''"  progrt'ssing  iieeording  to  seh'ednie. 
tiers’  i  I'biongh  ore  is  being  blocked  out  for  treat - 


i!  HU  i  ^'frikt'  is  over  .so  far  as  Iht'  Hollinger  is  eon-  jO  "  ralt'  to  provide  file  smeller  willi 

I  otlo.'ss  I  tTTued.  Then'  is  still  a  shortage  of  skilled  ''"""K'l  nmlermi  for  some  months  in  ad- 
2, oo.'t. 14  !  miners  for  drill  xvork  wliieh  lie  expects  will  ol  its  rt'qniremenls. 


ci'rnt'd.  'riiert'  is  still  a  shortage  of  skilletl 
miners  for  drill  xvork  wliieh  lie  expects  will 
be  quickly  filled. 

'Dlt'  Reserve  Aeeoiint  lo  December  1st 
stood  at  8339,772.  Profits  from  opera¬ 
tions,  iiielndirig  premium  on  shares  issued, 
as  at  Oelolier  ofil It-,  wlien  th<>  first  slateinent 


I.A  R«I  LIQl'IDATKIN. 

Mr.  J,  McMillan,  litinidator  of  the  Le 
Roi  Mining  Company  Limited,  announet's  a 


standing  extraordiimr.x'' expeinlil  nre  on  ne-i  third  reinrn  reeeix'ed  l>y  tlii'  shtireholiref; 
count  of  tile  strike,  so  llml  in  spilt'  of  dis-  j  si  net'  llie  liiinitlalion  eoinmeneed. 


f 
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THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  JANUARY  4,  1913. 


“ADVERSE  BALANCE  OF  TRADE”  CRAIN  MEN  CUIM 
ARGUMENT  HAS  BEEN  DEAD  EVER  EXPORT  CONTRAa 
since™  times  of  ADAM  SMITH  FORM  IS  OBSOLETE 


L;  l^iausible  Enou^fh  to  Serve  the  Purposes  of  Anti-Canadian  Scare-  Organize  A!'  Over  Continent  to  | 
Mongers  iti  England  and  to  Delude  Some  of  Their  Followers,  Compel  Critisli  importers  to  Pay  | 
Rut  Has  Absolutely  No  Basis  in  Economics-  Canada’s  imports  Sooner  Than  “  Sixty  Days  | 

are  (;ojiig  Into  Capital  Account,  and  Paying  for  Themselves  in  Sight,”  Which  Was  Established  i 

Increased  Productive  Power  in  the  Dominion  Enormous  immi-  Under  the  Oid  Sailing-Ship  Re- 1 ! 

gration  the  Chief  justification  for  Our  Big  Purchases  Abroad  gime  Three  ('anadians  on  theiil 

United  States  Had  Just  the  Same  Experience  for  a  Century.  Sub-Committee  Ileatlquarters  | 

in  New  York.  ! 


(Kv  It.  I».  It.-U,  of  <  .V  (  ■«.  <';i|)il;il  cxpciiilil  life.  'I'ln'  siiMiiliini  i.-;  l•l)lrl- , 

Mitii\  of  . . .  wliicli  hi, VC  hccii  |):ir;ihic  t,,  i  Ii;it  of  ii  Miifrlc  imlii.-lry  ••oiiiiiicnc- | 


ili'iiwii  ;is  lo  ill!'  iiih’t'i  ii  o\('r-l)oi'ro\\  j|i,r  of 
this  ,-o!niIi'\'  III  the  I’nylisii  mioii!  \  iiiiirki  I 
hitw  lii'cii  hiiscd  ,,ii  till'  I'oiiilil  ion  of  oiir  \ov\  while  this  iiicrisisintr  |io|iii!ii  I  ion  is 
liiiliincf  of  li'iolr.  'I’hi'  |i;ol  IVw  nionlln  iiHiti"  I'.v  inotoi'is  ific  nnils  uf  i-i viiizii t ion 

iii.vi.  uilncsM  il  i.n  in.-iViiMn-  nuin!...,-  of  I/-';  '-;;>>->trin-l nn  il  .,o,,,i.  n nil  of  ,h.v,do|.n,.n.^ 

.  .  ,  lor  ninli mils,  i ni iilcnii'iit s  ittnl  i'i|ni|ini‘  ii1 , 

W'lirniiitis  to  llrr.ish  nnostors  Iroin  i-i  rtiiin  I  hoy  iif.  :il>o  |)|•(■|^iM•in;■:  to  li.iiiuifiii-i  iiri' I  iii'sc 


injc  locxploil  sonic  iiiiint'iil  rcsoiircc.  'rin  ir 
'iilc-  in  tile  lirst  few  yciii -■  wonlil  full  \  cry 
short  of  nicctiinr  their  c;ipit:il  cxpcnililnrcs. 


sections  of  liieir  own  press,  fon  li  ilinn'  i!ii' 
results  to  itiMsiors  in  ('iitiiiihi  on  ih 
-■tri'netli  of  the  filet  thitt  onr  iiniiorts  iir 
ttreiil  l\  in  I  xi-ess  of  onr  expoi’ts.  .Xl’c'li  ineiii 
iiyiiinst  ('iiniiilian  in\ ".-t  meiit  on  i  he  eronnil 
of  the  sociilleil  It  te'::  \  or;,  I  ile  liiililliee  of  li-iid 
nr,'  so  pi, rl  ienliiriy  pliUlsihle  iind  \  i  l  s 


i/oods  t  heillseive-.  In  siort.  while  we  life  I  jm 
hiiyiiiy:  eoinniodii  ies  to  meet  onr  needs,  we;., 
lire  ills,)  liiiyiii!;  ti;e  niii i ifiii  1.-  with  which  to  j  ' 

|■on..tr;;el  inniinfiiei  nrinp  i  stiihhsiinient..  to,  inetits 
eniili!,-  ns  to  meet  t  llese  needs  ourselves.  ,  'I'lli 


rei  'I'hi  ir  !  ^  i  "  N  on!,.  The  Xoith  .\merieiiii  I'ix-jJ 

d  full  \erv  I"''''  C‘fiiin  Assoein | ion  reiiehed  n  poiiil 
pendilnres.  neiirer  ii  |ierniiinen1  orwn ni/iit ion  this  week  ^ 
pilhilion  is  ill  I  li,.  ri  port  of  its  suli-eonimitte,' deieiiiiled  6 
ei \'ilizii t ton  ■  .  .  1  ,  '  rei  i; 

■\elopinenl  .  "  l"''’'■"‘''  pit'll  ihiit  purpose.  I  he  I! 

'i|  nipnieiil .  olijei-l  of  the  le'Siiei;!  t  ion  is  1  o  "  repn  sent  it  ml  i 
<1  lire  ( iiese  protect  the  North  .\  niirle;i  n  ).jriiin  export  s 

lile  we  life  ill!  1  ll,.  III,,  ll|.|  ^  1 1,  ■  il  IVeel  ed  liv  the  5 

•  needs,  we  ....  ,  ,  I 

h  which  to  "  l"l■''lcll  eoillrtiel  and  expert  doell-  J 


lire,  t  lierefor; 
■n  the  niiiioi: 


ipeeiiilly  ninied  nt  1  he  forni  of  eon- 


in  llint  iiiirl  ieiiliir  period  :lrii'-l  Ihiil  wiisi'iadi  npiosnil  I  he  old  sniliii!. 


t  hor-oii;>:hl  \  fidse  thnl  their  repetition  ninsl 
do  iis  irri  ill  I: ill' in. 

l’l•ollIll)l\  every  ( 'i, n;id.':i n  invest  nieni 
house  vviih  l:r-iii.-!i  eonm  ei ions  Inis  had  tlii' 
iinestion  prolferei  hv  investors  in  ilnit 
eonntr.v.  !n  sone  ea'is  the  im)uirers  hi've 
III  en  ■'ooil  ,'noli!.>h  lo  eneiosi  the  sonre.‘  of 
their  iilixietv.  The  iirtiiie-  liitve  iniieh  in 
eoniieon:  the  editoriiil  mind  works  in  lime- 
honored  ehnniiei-.  (t.ii  linds  i,  slat,  m, nil 
of  the  ii;!'!'rt  ffii I e  of  (  iiiiiidi.iti  hnin-  in 
l.omion  1,11  c  nornioii'.  siiiii  sun  :y.  piirlieii- 
liirlv  vvlnni  iieileti  in  inll;  the  list  of  tlie  lior- 
ro will"  •  of  the  [Hist  few  years  with  their  iar^re 
ii,erea:es  iMid  1  lien  the  damniiio  iirr:yv  of 
expoi'ls  and  imi.’orl;. 

"Dliriti"  the  hist  de'-;;de  the  liidanee  of 
trade  ha-,  been  sleadii.v  it.yi'inst  ('aiiiola. 
rp  till  .Miireh.  IPII.  export,  exei,  di  d  il.i- 
porl-  li.v  aliiiil  111  millions  iitnl  liiii'im:  I'.HI 
il ioiie  I  liCse  1  x,-es.ie'.  a  liioii ill e,|  i ill  million 
poll  mh .  " 

The  nevvs(iiiper  from  which  thi,'  i.-  piloted 
draws  the  eoneli; -.ion  that  il  i'  ,-lear  froni 
I  lies,'  lirni'e-  that  V I  r\  f.ir  from  paviim' 
interest  hv  mean  ■  of  ex[>orts.  < ';iiiada  i.-oMl  v 
doiii"  so  hv  nieitn-  of  iresh  horrovv  iiii's.  ,\ 
liiiiiiieiid  storm,  which  onlv  the  stronae'i 
eoin|ianie>,  will  vviiil.her.  is  predict i-d. 

(o  Scitidi. 


,,,,  ApproiU  hlii"  tli€‘  Stjiiiiiicv. 

It  is  oh  V  ion-  I  hill  t  lie  t  line  will  come  vv  hen 
esinient  onr  r.iilway  eensi  rm-t  ion  will  nior,-  neariv 
had  llii-  meet  the  demands  of  1 1  .■  n- |iorla  t  ion.  v.  hen 
ill  iliiil  o.ir  imi  list  ria  I  laeiiities  will  more  neariv 
in-s  lii've  meet  I  he  (leiMunds  for  im.iinfiieinred  i  rtieles. 


the  sonre.-  of  The  riipiil  inei-ixises  in  nopnlallon  ami 
have  imieh  in  dev  elopnii-ni  of  ,  hi  iia-t  few  •  ciirs  have  in¬ 
works  in  lime-  creased  these  m  .  ds  .-liar|ilv.  Hut  onr  lior- 
Is  i,  slat,  la, nil  rovvitm-  "f  i!,e  [i.isi  few  viar,  iiml  their  i  \- 
di.iti  hiiiii-  in  pendi’ tire  into  pertiianenl  rad  way  const  r,i,  - 
■niri  :y.  parliini-  ii'oi  and  imin-trial  [ilants  nmkc  it  s.-ein  iis  if 
list  of  tlie  hor-  vv  c  were  a  pproae  hi  In;  the  jio-ilion  win  re  vvi- 
with  their  lar^re  e.mid  soon  -iipolv  mirselvi  -  w'lh  onr  fninre 
iniiu'  iiri'iyv  of  wants  iis  to  ina  n  i.faei  iir>  o  aoods.  In  other 
Words  onr  imporlinv;'  slionid  he  reaejiiii";  its 
the  hidanee  of  pi  ilk  load  and  id'll  r  I  la-  I'.t  lainme'it  of  that 
i'inst  ('aiiiola.  p  linl  sltonld  coin  iinntee  I  o  di  mi  ni.- h.  In  the 
.  exec,  ill  d  ii.i-  1. lea  III  I  me  ,inr  iirninet  ion  of  raw  niiilerial. 


Il  was  just  one  hundred  vinir.  a  ni  ihiii 
.\ilam  Smith  lirst  iipset  the  iirimilive  ike.irv 
relaiiii"  to  lavoralil,'  and  niif;i  v  ora  In', 
hahinees  of  trad,'.  Siiiee  then  llm  terms 
favoriihle  and  i!n''a  v  erit  h!e  have  hi-i  ih.ir 
intrinsic  si"nilica nc,',  ihoujih  still  in  n-c  as  a 
niiiller  of  tinnm.  The  iinory  was  that  a 
country  wh,ise  i.nports  c.\f,  ,  (|,'d  their  c-.- 
porls  must  he  losili:;  its  vviaitli  and  that  the 
coiiliniiiiiie,-  of  sneh  ;,n  nnl'iivorahle  hiilam  e 
would  eva'iilnaliy  r-'siill  in  tlitil  eonnirv's 
ha n l,r,i I'lt I". . _  Thi.-  iiii-.i  nr:, si  Irom  the 
i-onfiision  of  two  pnile  d iff.  rent  :hin";s 
vveidlli  ami  nioiiev.  Since  ti;,-  "Wiaith  of 
.Naliolis"  all  v.i-iiel-.  of  polilie;;!  1  eononiv 
have  fonml  it  neees.s.ir.v  to  refnie  ihi-  mis- 
eoneejil  ion.  hut.  li'.e  so  man;,  oiher  pi.-pnlar 
1  heories.  it  :iies  hal'd. 

I  I  s  V  illllil  ,V  e  in  I  o  :  !i,'  f;,et  1  hid  il  seems 
plailsihle  ,  !ion;;ii  lo  eoneiniie  I  ha  I  if  a 
eonnirv  i  hnyiii"' -a.v.  twie,-;,--  miieh  "oods 
as  she  i;;  .:i'llin".  :.|ie  is  iieitt"  dridne.l.  Vnw 
we  are  hn_v  ,'iia’  idiiio  ;  i  vviee  ie.  mm  h  innnls  .1' 
vve  are  sellint;',  inh,  iis  II  siii'vev  of  onr  posi¬ 
tion  mnsi  show,  i-anse  for  alarm  vvoiiid  onlv 
exist  if  vve  vv  (  re  Hot . 

S  isi Jiioznsi-  E{c<]Ieu'<‘IU('1iI  .s. 

It  is  in  I  he  past  ten  vein's  llnit  the  hiilanee 
of  Iiniie  has  hei  11  prmviim’  steadily  ayaittsl 
Its.  vv  hieh  pi  riod  istinit  of  onr  nreiit  prowl  h. 
W'e  hiiV  e  heri'  il  com  pi' r.i  I  i  v  el.v  v  irpiii  eoiint  r> 


'I’ln's  is  ;ill  as  il  shonh'  In  , 
till,'  i.'  p  not  ed  don  lit  hut  1  ha  l  it  I-  l  o  oiir  I  ■.  in 

is  eleii r  froiii  ii i  i;  i o  ii n;.'  na '  i  in.  to  he  eeo 

from  pavinp'  snlTn-iinl.  The  i.reai  v.eal'li 
'.■iiiitila  isuiilv  of  the  ('nil, 'll  Sliiies  lies  in  l 
irrowini's.  ,\  .\nd  tiie  p,  riod  from  ITsP  l 
the  stronpe'i  hisiorv  of  llie  rnit'd  St.ites 
dieii'd.  nnint,  rriiiili'd  "  ii nfa  vin-a Pi,. 

.  ,  trade. 

.\s  :  ,1  i  il  "  slatemeiii  iiini!! 
lir.  :i"o  ihiii  < 'a  lliid:,  fa,  fi'ol.i  Oil  V  i  ti"  I  lit ,  ri 


III  .  TIn  re  i.i  no 
.  neiil  as  i;  n;it  ii,|l. 
eeonoinii-a  11  v  s.  lf- 
I'li  and  s'ren.c.lh 
Il  I  Ini  I  eondi  t  ion. 
1*  to  IMiO  In  the 

es  vvils  (pie  of  an 
li,  '  hidanee  of 


I  :  !l,'  fi,et  1  hid  il  seems 
eoneimie  thill  if  a 
' .  t  W  iC  m  Hell  p.  Mills 
,  iieiti"  (Inline. I.  Vow 
I  vviee  ie.  niii>  h  !;oin!s  .1' 
:  a  -ni'v  i'v  of  onr  posi- 
•  for  alarm  vv  onhl  onlv 


.\s  1.1  ill"  statement  nltond  iihove.  ihiil 
('aniid.i  f.'o  fi'ol.i  pa  V  inp.  Hit,  ri  -.i  hv  means  of 
c.x  por!  -  is  I  I'll  V  do.ii"  so  h'.  fresh  horrovv  inp,>. 
that  IS  la'll, iliirie'dl  to  eomprehi  ml. 
('e!'l:iinly  vve  iP-e  n.ii  paylnp-  inlere.-i  hv 
means  of  exe,s,  expoi-is  over  itiipor's.  for 
vve  liiivi  not  iiml  slioiilil  not  have  :,iy\  sneh 
exec--'.  If  t  In '  slat,  mi  n '  merily  mi  :i  m  t  Ipi : 
onr  I  '. jiori s  a ri  not  of  mi fheieiii  pnai  tiiv  to 
pi  V  o  n.s  enon‘p!i  ineonie  w  in  re wi t  h  to  pii \  onr 
inlere-l.  then  t  he  si  a  I  ennnl  i-  tin  r,:;  fids,, 
('aninhi's  export  fo,'  tli,'  ii-eid  vMir  •■ndiim 
!'  i  an-ii  ..  i  .-i .  I'l  1  P.  w  ri'e  ,  !  I.M  to  ''.lUl  1.1  a  !l !.( i(  il  I 
I'lnini'h  to  pav  inlere-l  on  her  dehi  ,  er.ii 
I  ime  ov  i  r. 

(  !>(■  .MoV  C’lli-Vtt  of  Moi)<‘>. 

The  hidanee  of  Irinle  is  nier,-!y  the  diffi  t- 
enee  ill  t  w  een  PO  v  el'll  n  iel;  I  ret  urns  on  ex  port  s 
ami  i:’ipoits  of  poods.  Tin-  halain','  nieati.s 
little  heeanse  it  is  alvviiv-,-  exact  l\  si  ;  ot'f  hv 
thill  h:!iiin-e  ,.f  imnorls  and  exports  not 
pi  V  on  in  pov  ernmi  nt  r,'!  nrn-  the  m,,'.  enien  I 
of  inoni  V  .  ii  is  pi’ni  riillv  iiM  iiined  that  in 
the  ciise  of  ('anaiht  tlie  (low  ,)f  llrilish  ami 
fill'.  i;r'i  inv  esinient  fnmls  Is  the  onlv 
mati'i-ii,'  item  lo  m-i  off  onr  hidanee,  I',-,  en 
if  it  wi"e.  tin  re  would  not  m  eessarilv  lie 
eaii'e  for  aliirin.  considerinp  oni' .-it  na;  ion  ;i  ■■ 
set  fort  !i  ah.ive.  liiii  there  are  niimv  oi!nr  , 
ilenis  in  the  invisihh'  trade  hiiliiime  and! 
(■ani'd;i  is  pardeniarlv  forlnnale  in  one. 
'I’hiil  ,s  tin  i  minipra  I  Ion  itself.  li  is  estim- 


.'hi|.n  which  is  t  'went ,v  ynar>  hehimi  I  he  times,  i 
.  (tne  eomlilion  on  thi.-  eoniraet  ami  one  3 
I  which  i-  insisted  up, pi  hv  the  ili'iiin  Kx-  j 
tehiinpe  of  l'■,npT.ln>^.  is  provision  for  pay- 
meni  of  sixtv  dtivs  sj..|ip  vv  heri'iis  the  priiiii 
iietiKill.v  arrives  nmh  r  jn'esipp  eomlilions  in 
sev  ell  to  ten  dil  \  .-.  | 

The  nieiphers  of  the  iissoeiat  ion  iiml  I  heir  j  I 
ih  h'Pales  are  as  lollows:  Ni  vv  York  pi'oduee  j 
I  xehio'ijce,  S.  I'.  I'.II!'.;  .Mipilrea!  corn  ex-,  i 

ehi'iipe,  .V.  (I.  I’lirlipi;  \\  inni|iep  pp-ain  • ■  | 
elianpe.  I'l.  S.  .liipm  ‘ 'oni mereiid  exehatipe  : 
of  i’hili.ihlidii.'i,  !•'.  !'l.  Xliirshnll;  l)ulM,lh|| 

hoari!  of  trill!,'.  W  in.  Hintly;  ILidt iinore  I  ■ 
i-hii  ill  ill  r  of  Cl:  111  nieiee.  (ho.  .laekson;  Kos- j 
Ion  eliamher  of  eonimeree.  (h'orpo  \V.  i 

Wi'diss:  Kaiisii  (’itv  lioanl  of  irmlo.  II.  T’. 
Ilidi;  ('hieapo  hoi.ril  of  lr;ole.  .las.  Nip'ris, 
Tor,  ,ilo  hoar,!  of  tr::,h'.  .lohn  Yl  l.a  y\  . 
With  priiel  ieiilly  Ike  entire  export  I  fido  o'  ; 
North  .\nieriea  i-epidari;,  orp-ani/.ed  (,f  J}f  -  J 
i,'el:,pi  Iip.iin;'!  trade  idpisi  s.  il  is  In  .  i  v  d,  ‘ 

I  hat  Ie.'  fo;'ei'.;ii  il..  neia  ions  w  ill  he  less  I  ! 


ON  l  AtLKV  <  <FI!!'<>i;.V  ITONS. 

The  ('.iniula  hit,  r  hake  lane,  laniited. 
with  a  eapiliil  ol'  sd.t  it  l(  l.t )( Il  I  js  promineiii 
iiinonp  ill,'  eompiinii-  i-harli  red  h.v  I  lie 
Ontario  ( iov  er:i  ineni  dnrinp-  the  past  week. 

Til . .  ts  irjv,  ii  |  h,.  riphi  to  l•Ilrr.\ 

into  effeel  .'ill  apr.  enn  nl  made  with  S. 
('a-ov  W'o.nl.  of  Totailito.  who  was;,  Iruslei- 
of  a  eipnpanv  a'nPii  lo  he  fip-ineil  under  tin 
same  nann.  the  riplils  of  vv  lijeh  htive  heeii 
iie,| ui'','i1  hv  these  proiiioi ,  I's :  .loll n  l;.  Mar- 
slniit.  .\rlhnr  If.  Turner.  I  hni.v  Ifnrhiidpe. 
Sv  iine;.  ( '.  .Mewhiirn.  K.<  '..  (lem-pe  .\ . 
'loiiiip.  Is.ihella  \  i!ii.  .\nyv  II.  .lohnson.  all 
of  the  (  itv  of  1 1  a  mill  I  PI. 

.\moiip  the  'roronto  cpiipanies  iiieor- 
poratc'l  ale:  The  ('iti/.,  ns'  hand  ('ompiinv. 
I.imiled.  eiipilid  SKi.tHMI:  The  lleiirhorn 
('heiiii'al  ('oinnanv  if  ('anad.i,  laniiled. 

I  aiPi.d  '<.'■,(1  IMMI:  1 1 .  Lh  < I!l;n-hi'„rd,  !.;,i:il,'(,. 
e;,pii:d  .-'illMl.lMMl;  Th,'  St  mlehidn  r.s  .Sales 
.X'jeinpv.  I.imiled.  eap''ial  .'dll.tliMi. 

The  e. on  pa  nil  s  i  m■oi■por;l  t  ed  ihroiiphoill 
Oiitari,!  eonti.-rise  the  .\iarsli.ill.  i.imilid, 
S'  ( '.It  hiiriin  S.  SlO.IMlih  The  Oltavvii  \';ir- 
ni  di  (  pi;  |i:i  :i.'  .  0 1 1  a  vv  a.  S  !( l.i  MM  j;  'I'he  1  hpi,' 
.Si,  I  I  ;iiid  liaiidforil.  hiniileih  hiper  oil, 
.S' III. mill:  St.  .hinies  Ih-irk  I.imiled,  lliiiiiillon. 
S.hll.lltMl;  K .  \'.  hlpiiinll  ('onipanv.  I.imiled. 

! Ira  nt  I'lp',!.  ;•  !( i.( li  M  i;  The  I’.'imoiis  i'  iliii 

I’l.pv,  r.-  (  otapaiiv.  ol  I'anada,  l.imii'  d. 

I  hi  n, ih  on .  s’JP.i M  l(  I. 

'I  il'' 'row  n  (lihsip,  ('oinp.'iny.  himiled, 
will  inere.'ise  i|.  eatiiliil  from  .'•"jmi.mill  lo 
s;;.'.i).()iMi. 

'I  he  .vl.  haiipiiinir  ,\l a n nfilet nri lip  <'o.. 


“The  Industrial  City” 

Offers  Industries  Very 
Attractive  Inducements 


«'l’  ofbTs  level  siles  with  trackage  and  waterlrontagf*  in  llu'  Liiosl  desirable'  industrial 
(•('litre'  ()i‘  the  N'ancoiiver  Ab't roixilitan  District.  It  olTers  special  ta.Nation  eonce.ssions, 
cheap  liydro-electric  power,  cheap  coal,  cheap  lionies  tor  worlvingmen.  It  even  olTers 
assistance  in  financing  where  leeniii'cel. 

.\s  the  new  Pacific  ('oast  freight  tcrininiis  of  the  ('.IMU,  it  olTcrs  industries  the  best 
trackage  and  car  storage  facilities  in  the  West.  As  an  ocean  port  at  the  junction  of  the 
mighty  h'rascr  and  Pitt  Hixers.  it  olTe'is  imcxcclle'd  marine  distribution  ad\ iintages. 

(’oeiuitlam  already  has  several  of  the  largest  indnsti'ies  at  the  ('oast.  It  has  a  big 
, '“Shipbuilding  and  Marine  ( 'ompany  the  first  industry  of  this  kind  at  the  ('anadian 
I’aeilic  ('oast,  li  has  the  ('all  Switch  ('ompany  In  fact  during  the  last  few  months  six 
exceedingly  desii'able  industries  liax'c  located  at  ( 'o(|iiitlam.  As  many  more  are  negotiating 
now,  among  them  a  large  .American  milling  corporation,  a  l)ig  steel  and  iron  works,  and  an 
oxcrall  and  shirt  faeiorv. 


If  yon  are  thinking  of  opening  up  a  Pacific  ('oast 
branch,  or  if  you  arc  (i('siron>  of  starting  into  tin* 
mannfa(*turing  business,  it  will  be  to  yonr  adxantagc  to 
get  into  coniniunicat ion  with  the  ('o(|iiitlam  'rcrniinal 
( 'ompany. 

I'he  'rerininal  ('ompany  owns  or  controls  So  per  (*cnl. 
ni  the  lownsitc  area  and  almost  all  the  w aterfrontage. 
It  is  therefore  in  a  position  to  carry  out  its  splendidly 
conceixed  plan  to  establish  at  ( 'o(|iiit  lam  the  greatest 
industrial  centre  in  the  \ancon\('r  .Metropolitan  District. 
Il  is  in  a  posilion  lo  offer  Ihe  most  liber.'d  terms  and 
m(i.''l  cordial  co-opertilion  lo  new  imiiisl  ries. 


Address  THEO. 


KNAPPEN 


lixiiisirial  ('oiitiiiisskmcr  ami  (tonora!  Manager 


•lust  drop  a  line  to  the  In¬ 
dustrial  ( 'oininissioner  telling 
him  u  hat  line  of  business  you 
are  interested  in.  lie  will 
wrile  you  prompt  1\'  and  show 
,\()U  what  ('()(|nitlatn  is  pre¬ 
pared  to  do  for  your  companx . 

I f  you  wouid  like  a  copy  of 
t  he  lalest_  ( 'oipiit  lam  liooklet 
fill  in  t he  eonpon  and  mail  it 
tot  he  comifany. 

COQUITLAM  TERMINAL  CO.  '  ' 

i.i.Mi'i  i:i> 

I’lcnsi'  si'iiil  nm,  fi'cc,  :i  ciipv  iif  llm 

liili'sl  ( 'iii|  nit  111  III  liiiiikli'l,  I'litillril 

"( 'iMinilliiin,  llm  linliisli'iiil  Cily.’’ 


549-553  Granville  St.,  Vancouver,  B.C. 


m;w  ui{5  .\swi<  k  ru. \ss'it;i{s 

Tim  f,iil,ivvin!>'  in'W  i.mi)r|iiir:ii  inns  i 


FAVORS  (  ANADA. 


EX(  HANGE  M ETHODS. 


rk  l.imilril,  1 1  ii  mil  I  nil.  :  Tim  fnil,ivvin!>'  imw  i.mnr|inr:il  inns  nr,' 
II  ( 'nnii'iinv .  l-imitnl.  .  .-It  |■'|•l■,h•l•i(•lnll.  N.l!.: 

'llm  I’iimniis  i'ilm  Miiritinm  I ’l•n|l(■|■l  n's  Limilci.  I'mimnn.-:- 

||  '  'il  niii.hi,  1 .1  mil'  il.  I'll  III,  .X  .  I!..  S'.l'.MMMI  I  .\,  ! ;.  .Xil  ki  n  nf  l.nmlnii. 

i'.nuliinil.  !•;.  -X.  .Smith.  L.  X.  I  ,i  iii'lnv ,  1>. 
('niiijiiiny.  I.imilc'il,  Kin!.’;  Ilii/.i'ti  nni!  ntlmi'si. 
till  frnlil  .S"_’(M  1,(1111 1  tn  I>.  Kent  ('nm|i:i,IV.  l.imilril.  I’.ni'.nv 

Ivivcr.  X.n.,  sa.'i.OlM'. 

.\l Ii n nfimt ni'i III;  <'n..  'llm  KIks  I’rnpcrly  ('nm[iiin\,  l.imili'il. 


nf  'rnmiitn.  I .  i  li ,  i  1 1  ■,  I .  vv  ill  iimt'riiM'  its  ciipitiil  .SI.  .Inii 


i l•|■ln(■n(lnllsi.v  iimri'iisini:  pnpniiiiinii  iii-ii  ilnii  ;!i 


ill' V  nt  ill!"  ( in  nisei  V  I'S  fill'  the  ilinsl  pil  I'l  ( n  the 
(lev  eliipnieill  nf  nlir  llilini'ill  |•.■:•nn^(•^■' 
iiul'icnil  nre.  the  mines  iimi  t  In- f,ire:-i  s.  I’he 
pfnilnels  nl'  this  (le\ elnpnien  I  ennstiln;('  fnf 
the  present  niir  only  expni'ts.  lint  this  iti- 
ei'ensint!'  pnjinhil  i>>n  ri  iinires  nn  ennrmniis 


nf  S  !  .(Mill  il  iiieee  •  n  i  il  is  enll  li  I  I'V  . 
Wire  nil. ml  KMl.iMMI  .n.h  lliis  venr. 
Tile  ihenreiieiil  striii'lnr.  reiir,', 
St  ii  i ,  nil'll  1  nf  1  he  enn  III  rv  ‘s  I  r.'Hle  is  : 
nils  line  tn  niir  si n.ij n"  in  (irent 
(Inlihiv  s,.  lMe:i!l  '.i'  It  is  ellsiiv  iie.'-i 


.X  ini  i  n  ,  t  he 


nil  1  im  ; 

(iii  n",'r-  ' 
Urit  :i  i  I. ;  j 
sihie  In  ' 

■rlieiii  |l  V 


In  ilevehip  nnr 


nniniMi!  ni  i.i:!  n  it  i  net  nn  il  nnnds.  .Xml  in  the  emhrv,i  e'ennini-l  iiml  :n  ['erliein  I' v  ■  ,  •  i  i.  , 

. I . .  i"  . . .  'I'l'"  . |  . . -  . . . . . 

rnw  mil  I  et'liils  vve  rerimre  ;in  even  yr, 'liter  ililils,  linnlitless  in  its  el|;irm.  m,.  .  ,i  I  \  .  e  •  /• 

11  inn  lint  nl  enn. s'  met  Inn  niiuerilljs  I'.liil  eipll  p-  <  ;i  ninlli  pnssi  !il  v  Is  sll  lijee,  1  n  Iiml  mil  V  in  '  j  j  j  1 1,,|  ,s:  ji  (  ()()() 
meni  for  |ierm.Iinent  vvnrks,  sneh  ns  trims-  '  t  lie  enlirse  nf  tune  ".i  lhrnlil;h  nile  nf  till  se  i  “ 

iMirl  il  I  inil  lines.  ;  eeniiniliie  enses  In  w  liieh  nil  enlint  ries  nilihr  .  'll  'i  ,  "I'i.  I  -,1  w- in, Mill  ; 

It  en . .  he  seen,  even  Were  the  sit-illm  [.remnt  imlnstriill  svs,..m  lire  perimlie-  '-im  r-’"','"'  '  I 

li.M  t  ion  to  ( 'M(i  t  In  rt  ■.  I  ici  i  ( »m*  i  (II  |un  l  s  <)!'  a  1 1  I  it  II y  Nil  D  it'd  .  I  mi  J  1  In  ro  i',;  inti  lii  i  n  I  lii'  s  1 1  ii  M  M  M  (  ^  oni  pa  it  \  a  ni  i  t  i  .  j 

ior  the  iarililaliiip,-  of  IIhn  tlp\f!- j  li, t»:nrt"s  »T;anmv  to  ('iHiiula's  iradc  iim!  (‘(Hi;- I  . . ;  rp..  .  ,)  . 

iMiinenI  vvimhl  fill-  exeeed  l.he  sides  nf  pin-1  mere,'  nn  vv  hi,  Il  In  hnse  i.ny  |>re<|ielinn  "I'  ( ', „ v  I .i in i t ed .  Spi M».( M 10.  ’  ' 


finm  .niiOO.IMiO  |  i  .-'PNI.IMMI.  'I'he  Senieh  .Selllemeiil  k'lix  Ivnllehili!; 

'I  he  (li'i'iiville  |{niird  iiud  I’lilp  ('nmpnii.v.  !  ('niiipnii;,  I.imiled,  .'vlnimtnii.  .'sIP.OOO  (.Ins. 
I.iiiiited.  will  piereiise  its  enpilid  frnni  the  .x,  M  iie  ."X  ii  nyh  I  nn.  .Xl.lh.  niid  nihersi. 
sllliini  .1,1  M  10  I  n  S  I  .)(!,(MM  I.  Xni'lheril  I'nxes  l.iniilid.  I’diiek’.s  lliil'linr. 

!,’.  K.  I. re, 'll  I.iiiiited,  eniiilnl  .'s|(),(MMI,  ;  .SU.'-.OIMI  (l,evvi^  nilii  I’.  \\  .  ( 'nimnrs  nlld 

( '.  Iiiidil  ( 'ten -nl  I  li"  ('nmpnn.v  I  ,i  mil  ed .  j  nt  hers ) . 
enpilnl  .sil  ,01 1.0110.  ■  .X  ppiieal  inns  fnr  elnirlers  are  "■a/elled 

I'he  X  lirk  Si'enrilies  l.imii.  d,  eapilaljas  fnlinvvs: 

X'lO.OiMK  ^  ('anadian  MnInr  ('niiipanv  I.imiled.  St. 

'I’he  Xininii  r  '.'iieiinm  .Machine  < 'niiipan.v  .Inhii.  sl.-i.OIM)  itn  aeipiire  l  ' 
l.ilntted.  ■“d  ;.’.I.000.  :liriineh  nf  the  .Miaiills  MnInr 

'I'lm  .Mini  ■  l.easinir  aiiil  Devehipinenl  X'nrvvnnd  l>e:;lt.v  (’nm|ii! 

Cnmp.iny  i.imilid.  SL'OO.OOO.  .Xlniietnii,  S7.‘>.(MM). 

'i’he  MnInr  'I'riml.  an, I  .\nt,i  Service  ( 'n.  |{enn  iX  Tnrnev  (‘nnipanv  I. 

I.imiled.  SlO.tMMI.  ^  stixdv,  .S’JI.IMIO. 

OnIsi:ii'  'I'nrnnln:  .Xllierl  I  ,li  ni  lier  ( 'nm  (hi  n,v  .  I 

lil'niile  lleiyhis  Kindled,  eaiiilal  SKI., MM),  j  iinrniiyh.  SpO.OOO. 

(’iininliaii  linker  ('nni|>iin.v  I.imiled.  j  ( ’.  I*.  Hiirris  Iveidiv,  l.iniil 
SliMI.I.MM).  ■  :  .SL’.’i.OOO. 


(’I'fie  .Siiii<!:i.v  < 'Fii'oiiielt*.  Kiiul.'i  ml. )  .  (ienrye  \V.  KIv  ,  seerel  iir.v  nf  I  he  New  \  nik 

'I’here  hils  li.'eii  a  larye  aniuuiil  nf  |  a|  k  MSI  nek  K.xeha  nye,  ,',.-11  ineiil  iny  nn  repnris 
I  .  ,  ...  1  I  I  ,  .1  that  Ihe  exelianye  has  Inrmnlaled  plans  In 

lalely  a-  In  (  anadinn  rehnrrnvv  my,  I'"  I  t  he  j,  ^ 

Illy  linaneial  penple.  who  are  liesl  i|nalilied  ',.nlirelv  prenia  I  lire. 

In  know  eniidit  inns  nil  I  I  here,  iUe  enll  lideiil  ”  We  il  re  VV  nrki  liy  nil  I  he  sll  I,  jee| ,  Im  |  it  is 
thill  imsiliess  eniidilinns  ill  (’imiidii  vv  ere  rei)  ilires  a  y  reii  I  deal  n|  slinlv,  and, 

iii'Vernna  mnre  .simnd  and  prnspernlis  fnni-  iiiilnrilll.^.  snme  lime  nelnre  it  ean  he  imr- 
iny.  XII  the  liasie  ind iisl ries,  sneh  iis  sleel,  .  h'l'O'd.  XX  lien  that  Imie  enmes  0  will  he 
paper,  (exlih'"..  ele..  are  linvv  sniidly  es|ah-l  pn 'H' I'l  P  phieed  heinre  Ihe  pilhlie.  .Xidh- 


njimenl  vvimld  far  exei 
duets.  ISiieh  imports 


nf  I  1  hilt  nat  nn  . 


ABiTiBI  PULP. 


DOM  I  M(  >N  (  AN  NERS. 


( 'oi:.s(  i't:('(  !<>:(  «>E  Uiutil  of  Wiiy  (<i  Hoiiii.s  «'f  (>  IN'i'  '  «‘:i(. 


0|>frii(  imis  NVill 
l>is(  i-ij'l. 


UeX'lop 


The  .Xhitihi  I’lilp  iX  I’aiicr  (’nmpany  will  The  di 
short  l.\  lieyin  tn  I'h'iir  the  riyhl  nf  Wiiv  fnr  (’,>mp;m.v 
Ihe  hraiieli  line  ihiil  will  ennneel  their  j),M'e'i 

(iliinl  ii!  Irni|unis  l•'nlls  with  Imiinnis  .lime- 
iion.  Tim  eoni|iim.v'.s  faclnries  will  hi'  sn|)-  diviih  iid 
lilii'd  with  ninlive  power  from  I  hi'  I'ldls.  i''ehi  iinr.v 
The  enlnni/.llt  inn  .-eheme  of  the  e,im|iany  place. I  01 
will  help  mim.v  si-lihrs  into  reiiil.v-made  Ihe  vetir 
farms,  while  under  the  terms  of  its  iea-e  While 
the  eoinpiiii.v  is  hiiimd  lo  prneitre  as  miii'h  iintieijiai 
as  pnssihle  of  tlie  iiriidtiee  needed  for  iis  form  v.  hi 
lamps  from  i!ie  lettli  rs  of  llm  north.  pri.-t  :  a  i 


M'AV  ’{’OHOVTO  IKVI'K!..  I,,,,  adislrih; 

Tiinnx'in.  The  .'(.’•I, Of M). 000  hotel  thill  year  iliiil  not 
Mr.  Kriiesl  (1.  K.  Met’.mkev  projiosi  s  In  The  Dnmi 
erect  i  mmedia  I  el  v  V'.ist  nf  the  new  ISimk  nf  cnnsniidiltinn 
Tnnmln  Imildiny.  i'll  I  he  enriier  nl  Kiny  I'tid  "fleeted  in  1! 
Hay  streets,  vv  iis  a  iijimv  ed  hv  lit,'  liniird  nf  Dnniininn  !•>, 
(  niilrnl  .ve.'-l erdii.v’.  If  is  In  he  sevetiteen  Th"  ail, hoi 
siories  Idyll,  and  i'i,  hnityh  I  h,‘ pieiienl  hvlavv  eonipan.v  are 
does  not  pi'iiv  ide  for  tlie  ere,-, inn  of  a  Imild¬ 
iny  hiyher  Ihati  ten  sie.ries  the  ( ’niii  rollers  Ipimls . 

iiyreed  In  iiiiike  im  ixieplinii  in  (his  e;ise  in  |>i,  l',.rred  s|,,i 
order  thai  ihe  eii.v  iciylo  have  (he  nineh-  ( 'nmninii  >ini 
needed  hn(el  iiae, , ni mndil ( inn  pi'nniis,d  nC 
.'lOO  hedrnnnis  vvilii  litifhs,  iind  d i it  1  (li'.-rnnm  I’NUaX 

iiceoni  iiiodat  inn  for  d. 000  penph'. 

Mr.  Me('nnl;ey  siated  ilmt  wnri;  nn  (In  Tnnuxen. 
new  hiiildiny  wimld  he  heynii  next  .X)'rd.  fminat inn  fn 
and  the  hidel  wnidd  he  enm|)l<'led  hv  tile  I’lmk  is  the  i 
.sfiriny  uf  ItU  1.  hivestmeni  ( 


Stin'li  PliU'cil  On  (i  l'«‘r  (^,|i(.  ILivi- 

cLi'iiti  Siitsis..' 

The  direetnr-  nf  the  !),jrtlildnn  (’iinners 
Cnmpan.v.  tit  a  nn'i'liii'y  l/'ld  in  I  Iti  mil  I  nn . 
nn  Di'i'i'Miher  ’Ji'ih.  dei  lyTed  a  (i  [ii'r  eini. 
diviih'lld  fni'  till'  \  eiir /l  01  d.  [itiyahle  on 
i''ehiiiar.\  1st,  lOln.  Till'  .stock  vvils  id,--n 
place. I  nn  a  reynlar  (/per  cent,  hii-is,  fnr 
Ihe  vi'tir  I  OK’.  / 

While  ii  dividend  a/nnimcenien(  i.iis  heen 
imtieij, ail'd  dnriny  tie  |ia  ■(  few  weelis,  (he 
form  v.liieli  it  oink  /anil'  as  •;  di'-liiiel  siir- 
pri.-i  :  a  di  v  idellV  ill,  Im  rt.le  nf  (>  [ler  cent, 
for  ItUn  wi;.'  I  .\\'i/eil  in  eertain  iinr.riers. 
Im!  a  disi  rilm!  jniiVf  ihe  prnlit.;  for  the  pas! 
year  iiad  not  'neen  iinlieipiited. 

The  Dnmiiiien  (’iiir.i.rs  ('nmp;my  is  ii 
ennsniidatinn  nf  .'lO  inde;;endi'nl  cimneries 
"ffeeted  ill  1010  under  the  au-piei  s  nf  I  In- 
Dnniininn  nniid  (  nmptmy. 


(’nnipanv  l,ind!ed.  .'S(i00.000. 

T.  K.  Sini|e,nn  (’nnipanv  I.imiled.  Sanl! 
S,e.  Marie.  s,.‘)0.000.  I 

iliindltnii  liniidsimii  Inveslinents  l.imii-i 
I  II.  .-(.■|.000. 

The  ('imadiiin  (.linii'iies  (’nnipanv  l.iniil- I 
ed.  Ilaiilillim,  .'SIOO.OOO. 

(’i.nada  (  'rushed  Si ime  ( 'ot'iinriil ion  l.iiii- | 
ill'll.  1  ..'lOO.OOO. 

Tin  ITnhienke  Keallv  Idlldled  SlOO.OOO. 
I’imlkii.  r  i.indled,  Oltiivva,  .SlOO.OOO, 
l.indsay  l.ihr:ir\  ;md  Ollice  Fitliny  ( 'nm- 
paiiy  l.imii.  d,  •ST.'i.OOO. 

The  .'vl  it  1 1  il  w  a  Tradiny  ( 'oiniian  V  Id  mited.  ' 
SIO.OOO. 

The  Tnledn  Kleetrie  Welder  ('ninpan'.  ; 
Idniiled.  .'SIO.OOO.  '  ' 

Till  ('im.idlim  Tale  and  Silica  ('nm|iimv 
has  III'. 'll  perniilled  t.i  inerease  its  eiipilid 
fr,mi  .Sl.'.O.OOO  in  iS’JOO.OOO.  hv  the  issiie  nf 


:  hrimeh  nf  the  .Miaiins  .Xlnlnr  XXnlk.st. 

X'nrvvnnd  K’ealtv  ('nnijiimv  I.imiled. 
.Mnlietnii,  .'ST.'i.OOO. 

|{enn  iX  Tnrnev  (‘nnipanv  Idniiled,  XVnnd- 
:  stock.  .S’JI.IMIO. 

•Xllierl  l/imihi'f  ( 'nm|Pimv .  I.iiniled,  llills- 
j  iinrnnyh.  .SCiO.OOO. 

i  ( ’.  I’.  Hiirris  Ivealiv,  Kimiled,  Mnimlmi, 

:  .SL’.’i.tMIO. 

I  .New  nrimswick  Ulnek  iX  .Silver  ^'nx  Cn., 

;  Keiiniis,  .VOO.OOO. 

W.  (i.  .limes  Ivealiv  (’nmiiati.v,  Lindled, 
I  .Mnnetun.  o!l.0()0. 

1  K’.X.s'snnipl  inn  laniilee.  I'id  nm  iidsi  nn. 

;  SIO.OOO. 

t  .SI .  .Inlm  ( 'nns,  riiei  inn  ( ’ll  III  pil  nv  Id  mited, 

'  1  Inmidnii.  .SO, 000. 


lished ,  a  nil  have  order.:  in  hand  In  keep  I  heir  in"  has  heen  deeided  nn  so  lar,  Imw  e  v  mr,  Im 
plants  vvnrkiny  In  lull  eiipaeilv  fnr  niaiiv  Miiid. 

mnni  hs  ahead.  '  "  *'  |  .M.V?-,l'rOEl.X  rU.VIC’I’l'iUS. 

”  *  .XII  immev  now  invesled  in 

('anadii  in  simnd  and  hidliniale  enterprise  .Xeenrdmy  In  tmlme  m  I  lie  Ma.mlnha 
is  sure  nf  a  ynnd  ret  nrn  and  simnd  seimrilv  .  Dii/.etle  I  Im  De  (  ew  enmpany  lias  heen  m- 
Tlie  niilv  lliiny  we  vvimld  wiirn  niir  readers  eorpni'ii  I  ed .  vvilh  11  eapilal  nl  S. ,00.000,  in 
iiyidnsl  is  ( Im  pnrehasiny  nf  snimrhim  lots  , '’"ni  m  •  In' simm  line  as  I  lie  old  ennipanv . 
(  'imadian  .seenril  ies  I  hrnnyli  irrespnii-  '•'■  l-i'she  iie  ( ’ew  is  I  he  prnmineiil  liyiireiii 

sihie  himses.  'I'a  kimi:  I  he  a  \  eciiye,  vve  kiinvv  in'’"i’P"i’innm. 

nf  few  heller  inveslniellts  nf  (he  din'ereld  ,  Amnny  (he  n(  her  enm|, allies  In  receive 
kinds  than  (’imiidiim  seeiirilies  i|nnled  nn  .  li'Di’i’s  paleiit  was  the  l'r;men  (  imadian 
the  Kniidnli  .Stock  K.xehaiiye.  I  II  vest  men  I  s  Kt  (I.,  VV  1 1  h  a  I'il  |)l  (a  I  nf  .S 1 00.000. 

I•’ralmnis  I Leseln,) iienieii  1 ,  eapil  alisl ,  nf  ,St. 

. . (’liinde;  (’hiirles  Vaiipnnlle,  merehiml,  of 

fM  (  II.IICIKKS.  ;  Alfred  Deinrnie.  har- 

The  fnllnwiny  new  inenrpnral  inns  iire  i  risler;  Tims.  W.  X'eehmds,  alinrney;  and 
yii/.elled  ill  OHiiwa:  (ienrye  A.  Kllioll,  .sliidelil,  iill  nf  Wiiinipcy, 

Kidean  Tnvvnsiles  Idniiled,  Dtlavva,  .SlnO,-  liynre  in  I  he  fni-miilion  nf  the  new  cumpany. 
000.  the  head  niliee  nf  which  will  he  in  Winnipey. 

X'aliniial  Opiieal  ('nni|iany  idniiled,'  wlmlestilc  enniptmy  vvilh  ii  caiiiliil  nf 

Xlnnlreal.  .S.'iO.OOO.  Sin. 000  hils  heen  yranted  letlers  patent  In 


I.I  as.  I  j  [1(1  ha  V  e  order.:  in  hand  In  keep  I  heir 

*•  plants  vvnrkiny  In  lull  eiipaeilv  fnr  niaiiv 

iirhnr.  limn  I  Iis  a  head.  '  *  -  * 

^  i:  e  4  +  ^11  II, ,w  invesled  in 

('aiiadii  in  sniind  and  ie,;ilimale  enterprise 
/elled  sure  nf  a  ynnd  I'elnrii  and  simnd  seimrilv. 

The  niilv  lliiny  we  vvimld  wiirn  niir  readers 
(I.  St.  [lyjiinsl  is  (he  pnrehasiny  nf  snimrhim  Inis 
ladiaii  .,,,,1  ||||,|n,,|,.,|  seeiirilies  I  lirniiyli  irrespnii- 
sihle  liniises.  'I'll  k i ll'i:  I  he  a  vei'iiye,  vv  e  kimvv 
inited.  heller  inveslniellts  nf  I  he  din'erelil 


O'l  i’.XXA  A  (  IIAIM’KItS. 


The  fnllnwiny  new  iiienrpnriil  inns 
yii/.el  led  at  < '( la  wa  : 

Kidean  Tnvvnsiles  Idniiled,  Oil 

000. 

X'aliniial  Opiieal  ('nni|iimy 
.XI  on  I  real.  .S.'iO.OOO. 


Hyde  cX  .Sons  Idinited.  .XI  nn  I  real,  SlOO.OOO  do  hiisiiiess  from  <1  head  niliee  in  Wiimipoy. 
(l■'rlm(•is  and  (ienrye  Ilvde  nf  ( )ii  I  reiimii  I  imdcr  llm  naiim  nf  Ihe  I’eerless  Sales  enin- 


imd  nt  hers, 
(  'nlicrel  e 


nnirai'ini's’  supplies!. 
Hrndnels  Idinited,  Mniilrea 


pan.v.  Those  interested  in  (he  new  enm- 
pimy  iire  till  Wimiipeyyers,  heiny  Fred. 


New  l!runsvviek  hand.-;  I.indled.  Wood-  S’JOO. 000  (.liinies  I'.  .Xnylin,  A.  D.  Diivv.snii  ;  Kaniillnn.  ayeiit ;  Tlminas  K.  l>imn,  iiier- 


im-liiiel  Mil-  :  (Iv..  k'lndr.'il 
I  (1  [ler  cent .  I 


stnid;,  S.'iO.OOO  (.1.  '!’.  A.  DihhIee  and  nl  her.- 
Kealties  I.imiled,  SI.  .Inlili,  .SlOO.OOO, 
Kcsliynnehe  Fox  (’nnipanv  Idniiled, 

(  'a  in  phell  I  nn,  Sl’0,000. 

SASKA'IT'III'AVAN  <’ll AIM’HKS. 

The  fnllnwiny  new  incnrpnratiniis  ;i 
"iizelled  in  Stiskalchevviin : 

The  Toil  ( 'nrpiira 1 1  III,  Lid.,  Saskiitnnii. 
.S.’'.0,000. 

( 'npe-1'’leteher  Flirrdinre  (’ninpany.  Ltd.. 
Saska, non.  Slot), 000. 


iind  ol  hers). 


Carl  .M.  Mohr,  ayonl;  (iordon  I’. 


('iinadii  Ijmilicr  .Sales  (’ompany  idinited,  .Marhitl,  clerk;  Li'slie  (1.  Jsiuics,  ayeiit ;  and 


Monlnal,  .SOO.OOO. 

Oltavva  .Ariiliciid 
Dlh'iwa,  .SlX'iO.OOO. 


Company  Liniiled. 


(Ill'll  F.  Welih,  ayent. 

Caiiiidian  (iiis  (ieiieralor  conipanv'  is  Ihe 
name  of  a  new  indiisirial  eoneern  vvhieh  has 


of  new  stoek  ill  .SlOO  I  M c Farlime’s,  Ltd..  .Saskah 


.imndr.v  ('ompimv',  Lid.,  others). 


1 11 V  i iieihle  Wheel  Compimy  of  Canada  '  reeeived  letters  patent,  with  a  lotal  eapital- 
Limiled,  Farnhimi.  (,)ne.,  •Sl.'iO.OOO  (Al.  -X.  i/.iilion  of  .SlOO.OOO.  Friuik  ().  Larsen. 
I’helim.  Wilfrid  Hovey,  Kolierlson  Flee)  iind  manayer;  (iordon  (i.  MeCahe,  salesman; 
nihei'si.  Waller  C.  Floyd,  manayer:  .lohn  C.  Martin, 

(’anadian  Walsim  .Soliir  Window  Com- '  harrister;  and  Harry  Kdwards,  solicitor, 
pim.v  Limili'd,  .Xlontrciil.  -S.'iO.OOO.  liynre  in  the  formation  of  the  eoinpany. 

.Standiird  .Seeiirilies  Limited,  .Montreal,  |  vvhieh  will  have  powers  lo  inannfaetnrc  gas 
81,000.000  (T.  .S,  Owens,  advoeale,  iind  yeneriitors  lo  produce  light,  heat  or  power. 


:i>l  rilm!  jniivf  ihe  prolii.-;  for  the  past  j  {'.lUA  CU.XH'I’K  HS. 

:iii  not  iieen  :mt iei pati'd,  I  '1  im  Inllovviny  new  ineorporat ions  are 

Dominiim  Cimn.  rs  Comptmy  is  a  j  ya/ei ii  d  al  (,)iiehee: 

liUion  of  .'lO  in(!e;;endenl  caimerics  Camidian  Concrete  I’rodiiets  (’om'iiiiiv. 
I  in  1010  under  ihe  au-piei  s  of  1  Im  |  M,mire;d.  S'JO.OOO.  ' 

ion  Kniid  Compimy.  j  Lan/.on  Orv  Dock  Land  Companv  l.imil- 

iml  hi.'ii/.ed  and  issued  capital  of  the  led.  Lanzim.  ST.'i.OOO  (.).  (i.  'f.  c'liarlimd. 


mipan.v  are  as  follows: 

.X  111  iioi'it'.ed. 
;,mds .  .S’_'..')(i0.(jCi0 


.'i.OOO.OOO  KMTO.OOO 
."i. 000, 000  2.1  IS. (100 


I  NROX  HANK  IN  lOKOVEO, 


Mr.  Mel'onkey  staled  l!mt  wm’l;  on  tin  Tonuxro.  'I  he  \\  orld  elainis  to  Imv  ,■  in- 
imw  Imildiny  vvimld  Im  heyini  next  .X)'rd.  fmniaiion  from  \\  innipeir  that  the  I'nion 
and  the  Imlel  wimid  lie  eomiileled  hv  ihe  I’ank  is  llm  l.nyer  of  llm  ('olonial  Loan  iX 
.Sfiriny  of  1011.  Investment  Co.  Imi!, liny  I  .'il  Kiny  St. 

Wt.'-I,  'I  orniilo.  whie'ii  is  heiny  evimimti'd  liv 
<1  H.VSSEIUPI'KHS  EtU'MI.I.Y  I'SK!''!  L.  i  he  Loan  Com  fiaii.v.  The  piirelmse  price  df 
( i  I'iissliiipi.,  rs  formerl.v  playned  Kansas.  I  Im  li.'i-fooi  Iroiitiiye  was  •'*’;>  lO.r.'iO.  iind  the 
imi  now  I’iiriiicrs  01'  Ihal  .-tiile  reyani  l!;em  XX'orld  iitidersi  imds  1  hi.t  llml.ank  will  extend 


as  a  Ide.-siny  in  lii.iyniM'.  Ayrienit  ni'isls  its  O-ston  y  Imildiny  east  vviird  in  eonformil.v 
liii  \  e  discov  <  1 1  d  I  hat  I  iifkeys  wax  fill  on  I  It,'  with  the  i>nsent  facade,  and  work  will  he 
lioppers.  So  tnrkevs  are  perinilled  lo  stiirted  eiuly  in  1  he_  new  year, 
roiim  ovir  ail  lieli's.  The  Imys  have  lx  en  Ihe  I  nion  Kank's  neiyhhor.  Ihe  Toronlo 
so  niom  runs  in  sonthwestern  Kansas  tlial  Ceiieral  Trns,  s  ( ’ori/oralion.  is  idsn  (  kinkiiiy 
iis  farmer.--  have  ii  Iniini'er  crop  of  fat.  .iiiiey  of  ('xpiindiny,  alihoiiyh  .1.  W.  Laiiyinnir.  the 


'  mayor  of  Lan/.on,  and  others.) 
l-siied.  i  .Monireal  (  iihinel  Direetorv  ('ompan.v. 

•8007. .XIMI  -Mniil reiii.  .s’20.000. 

2.I7(MM)0  .Xntimmlie  Fire  Alarms  Limiled,  St. 

2.1  IS.CiOO  nelioil  i.iihre.  .SIO.OOO. 

Snmmil  liealty  Limited,  Montreal.  •S".00.- 
m"'",  (.'harli's  .X.  Smart,  .James  (i.  Kn-  . 
Fri'deriek  \\  .  Moison  iind  others.) 

'have  in-!  .\.  K.  Kemplon  Limite,!,  .Mnnlieai. 

he  I'nioii  .810. OiM). 

I  Loan  iX  '  I’are  Doilard  Kxtension  Ineorii'irai' 'I. 

Kiny  St.  Mniitreal.  .SO.'i.OOO. 

■Hilled  hy  L.  II.  I'ltirs  Limited.  (.)neliee.  8  10,000. 

e  price  of  .  liiiri'kii  I’arlor  (lames  tX  Tovs  Limited. 

.  iind  the  Mnni  I'l  id.  •S20,000. 

illexteiid;  I.n  Cnmpaynie  I  ndusi  rielle  de  SI.  Xal- 

mfnrmit.v  ;  ei-si'.  .S'20,000. 

k  will  he'  La  Sii hdi vision  Limilee,  Mniitreal  s  10,- 

;  000. 

■  Tornnin  :  La  Cnmpiiynic  Kiny  F.dvvard  Uniileviird 
ithiiikiny  i  I'.irk  limnrpnree,  Mnntnal,  .S-L0,000. 


Saskatnnn.  .S.'iO.OOO. 

iLnminion  Furniture  ( 'nmpimv  .  Ltd.,  .Moose 
.law.  810,000. 

Fasi  .Xnylia,  Lid.,  .Mnnse.lavv.  .8110.000. 
Swift  Ciirreiit  Kink  (’ninpaii.-.  Lid..  Swifl 
Current,  S’i.'i.OOO. 

Mntnr  Ayeiieie.s,  Ltd..  .Saskiil  xm,  .S'J.'yOOO. 
The  i’rairie  Seeiirilv  Cniiipanv,  Ltd.,  Ke- 
yina,  .SlViO.IMM). 


il,  .Xlnntri'iil.  .S.'iO.OOO.  liynre  in  the  formation  of  the  eompany. 

.Securities  Limited,  .Monireal,  |  vvhieh  will  have  powers  to  inannfaetnrc  gas 
T.  .S,  Owens,  advoeale,  iind  generiitors  lo  produce  light,  heat  or  iiovver. 

to  gi  nerate  gas  from  oils  or  ol  her  substiinees. 
Leiigne  of  Cimadiiin  AiOomohilists  Limil-  The  Original  Townsite  Comiiany,  of 
ed,  Kridgehiirg,  Oni.,  .81,000,000  (.lames  S.  Canada.  Ltd. .  has  reeeived  a  eharler.  with  a, 
Lovi'll.  aceimnlanl.  and  others;  motor  ea  pil  al  of  S.nOO.OOO,  lo  do  himiness  in  Winni- 
vehicles  iind  supplies).  fieg.  Those  forming  the  directorate  are; 


'I  Cireetory  (  ompim.v  .  Oavidson  Oev  elofmieiil  ( 'o..  Ltd.,  Oav  id- 
sim,  .8’2.‘,.(M10. 

Alarms  Limiled,  St.  (;,,,|,|j,..  MeKav  (X  Smith,  Lid.,  Kegiiia. 
i*’**.'  ■  SlOO.OOO. 

iniited,  Mont  real.  •’’''•iDk"  T!ii  (ieneral  I’iiiiince  ( ’ornoriil  ion.  I.td., 
iiMart,  .liimes  (!.  Kn-  .  I’rine,'  Alhei't,  •S'J.'i.OOO. 

m  iind  others.)  .Miirshiiil  Kiiighl  tX  Com[ian\,  Lid.  Keg-'ina. 

n  Li  mite, 1,  .Mnnlieai.  :-7.'>.000. 

,  .  Th,  Solid  Investment  ('nnipiili.v,  Lid., 

xlensini,  Inenrpnral’ 'I.  Si  skatn.m,  8.''>0.000. 

nited.  Onehec  8  10  000  AJ’iM.H'ATIONS  TO  S'ASSI.IAV^KN'r. 


Ltd.,  David-  ,  |,,  SlOO.OOO. 


'I’he  Karne1f-.Me(,)in'en  ('omptiny  Limited  F.  .\.  Koon.  sales  manager;  C.  F.  Burrows, 
iimri'iises  its  ctipilid  from  8120,000  to  82'10,-  ,  manager;  II.  F.  Enyland.  secret ;iry-tresa- 
000.  iirer;  W.  II.  Smit h,  gentleman;  D.  XX'.  Brad- 

The  Toronlo  T.vpe  Fonndr.v  Comiian.v  '  simw.  druggist ;  and  \V.  M.  Kogi'rs,  manager, 
Limiled  inereiise:-;  its  eapilal  from  8d()0,000  all  of  XVinniiieg. 

lo  8100,000. _  _  kx'I'KNsivk  Ai)i>rfioNs  ro  i.r.it. 

Kegiiia.  AI'IMJCATIOXS  ro  SASKA'rC'IIKWAN  lM»LLIN(i  S'i'Ot'K. 

J.KCHSLA  ri  KK.  Alt  11, High  the  rolling  stock  has  bi'cii  largcl.v  aiig- 

.  ,  .  nicnti'il  iliit'iiig  the  past  .vear,  tlic  trcinciidous  iii- 

Xoticc  IS  yivi'ii  ol  the  lollowing  applica-  ci'case  in  the  frciglil  business  ol’  tlie  Intercolonial 


Notice  is  yivi'ii  of  the  following  applica-  ci'case  in  tlic  frcigln  business  or  tlie  Intercolonial 
lions  lo  the  Stiskat’vJicvvan  J.cgislat nrc  for  Uailw ay  has  niiulc  it  necessui'.v  for  extensive  luhli- 
•  ,  I  It  -.  ■  tions.  ami  arrangements  are  now  nmier  way  lor 

I'I’lvalc  ollls;  '  large  orilcrs  for  Ixilli  cars  ami  loconiotive.s. 


Oocrr  (X  (Inggishcrg.  Kcgina,  lo  incor¬ 
porate  the  Somcrlield  XVaiscn-.Aint  for  the 
purposes  of  a  trust  eompany. 

Ilaultain,  Cross,  .lonah  iX  iliigg,  Itegina, 


-I'l  's;  .1:1  1 .1 4-  i  1,1  Ooerr  iX  ( 1  nggisherg.  Kegina,  lo  ineor-  The  ilcvelopnienl  of  the  freight  liusiiiess  on  the 

I  lx  S.  lid  nt  (  omp.in.v,  Lid..  Soincrliel.l  Wais.  n-Amt  for  the  ((overnnicnt  lino  during  the  pas,  iwo  .vears  is  one 

Si.skatoon,  '  t*  .  *  of  tlie  healtliv  sig^ns  ol  tlu*  .yirowinji  nutusirial  devel- 

. IHirposes  ol  a  trust  company.  Oinnen,  of  the  Maritime  Provinces. 

A'l  ICINS  'lO  “A"5iAAAjr..>  !•  Iluultaiii,  (’ross,  Jonah  iV:  Jxoj^ina,  i  Tin*  total  toniiatsc  c'arrieil  darlnii  the  past  year 

Xinilic'itions  to  l'•ll'li•llnelll  are  iiriiiouneed  to  iiicoriioriile  Keyina,  Moose  .law  Inter-  Ivi"  largi’ly  exoooiled  all  iiast  records,  and  ilie 
-  V p!Mii  ,1  lions  I  o  I  ,11  iiain,  M 1  01 1  .0  niooii’ 1  <.  <  -i  .  ,  .  ..  ;i. ......  i...  inerease  eonlinues  steadily,  various  products  are 

in  111,'  elirreni  ('iintida  (iazi  tle  as  lollows;  <  iirhan  Kiiilwa.v  lo  opei'ate  a  lallwa.v  lix  nislied  ilirough  the  fast  freiglits  to  the 

The  I’nidenlial  Life  In  iirance  Companv.  other  power  lhan  steam  he t  ween  the  two  West  that  a  few  years  ago  were  only  handled  in 

..  . liniiled  ,|Uaiili,ies.  I.arge  shiimieiits  of  fresh  and 

a  -Manitohii  (  orjiorallon,  loi  11  .eni  pol  ,1,  ion  '  ■  ..  ,,  i?,, cured  llsh  are  being  made  from  .Mulgrave  and  from 


a  -Manitohii  Corporation,  for  it .enrporiit ion  cities. 
Kk-  of  “  The  I’rndcnl ial  Life  of  ( ’iiii.ida,"  lo  lain  Bal 
over  the  provincial  eompaii.v..  |)orat( 

ard  Hudson  Bay  Insiirance  Compaii.v,  for.  C. 


I.'  M  ,■  e  /<  ij,. cured  llsh  arc  being  made  troiii  .Mulgrave  and  iroiu 

Ifallonr,  Martin  iX  (  o.,  Keyina,  to  moor-  Huiipix,  ami  thi'i'e  is  this  year  a  vi-ry  heavy  inove- 
|)orate  I'Tniiire  Moi'l^aye  '1  rust  Company,  ment  in  Nova  Seolia  apples  to  tlic  ('anadian  vvesi. 


F.  (ireyoiyv,  I'rinee  Alhert,  lo  ineor- 


nddilion.i;/  kinds  'of  in- i  porale  The  Security  Mortyaye  Company  ! 


t  iirki’.vs.  The  lit  lii-  tow  11  of  Fow  ler  ship|ied  miiniiyiiiy  director,  sa;.  s  no  ,1,  lim'te  [loliey  is 
•  ml  .87>.(MMI  wnrlh  of  Ihe  hirds  in  on,'  vviek  laid  out.  The  Iriisl  eompany  owns  the 


ixiwer  to  write  iiddil ion.i,(  kinds  ot  m- 

lys  no  ,1,  lim'te  Iioliey  is  i  IHVIOHMJ.  ;  "caViailian  Westi  rn  KiJlwav,  for  e.'(ten- i  ('id.ivvell,  i)i 

I  eompany  owns  the  ,  The  reynlar  ((iiarterly  dividend  of  'J  ’ -j  per  ,  sion  of  lime,  and  lo  ehiui'p  pa'rl  of  ronie  to  ;  tii  ineorporali 
own  sll  iiefnre  and  ini- |  cent,  ha-;  heen  declared  on  th,.  out  si  aiidiny  1  run  from  internal  iony  1  hoiiiidtiry  near  1  Limili’d. 


reeenllv.  Oiii’  fanner  enilils  lii.-i  income  hiiildiny  easi  of  its  own  striieliire  and  ini 
of  8n0t»  I'rom  tiirk,  ys  this  year  lo  the  liopix  r  mediately  south  of  the  Colonial  Ixtaii  hiiild 
•■plague.”  ing. 


of  .SaskiiK'liewan. 

('ahIvvelL  Dunn  iX  Fraser.  Moose  ,law, 
to  ineorporale  AIoo.se  .law,  Securities 


Plaster  iind  gypsum  iiro  also  being  sliipped  exten¬ 
sively.  while  tile  Iniiilier  shiinuenls  liy  I'ail  are  very 
lieavy.  'i’lie  past  year  has  been  a  reeoi,!  In'eaker 
in  till’  l.('.K.  freight  linsiiicss. 


shar.  of  the  Sao  Baulo  Tram  wav 
I'ovver  Company,  payahio  Fehruiii’v 


Light  iV  j  Coni  I  s.  All  a.,  I  owiinls  (.‘.1  nisi  on  and  I’ineher 


ineorporale  AIoo.se  .law,  Securil ies  '  I  JiLhCiKAl’II  C  D.Ml’.lNA  . 

iiiilcd.  The  annual  general  meetiny  of  the  share- 

.'Xiidi'rsoii  iX  Bayshaw.  Keyina,  to  ineor-  holders  of  the  Alontreal  Teleyratih  ('ompany 
I'iite  Ihe  Assinihoiii  Trust  Company.  [  will  he  held  on  T!uir.sday,  -lanuary  Dili. 


Calgary,  Alberta. 

Unrivalled  op]K)i1uniti('s  for  dudieious  Invest nie?it  at  luerati\'e 
rates  of  intert'st  ('xist  in  and  around  ( 'aliiary. 

8/,  can  !)('  obtained  on  Mori j;af;'e  ; 

15/0  nnd  upwards  can  l)('  obtained  by  i)n)'ehasing  Agna'- 
nionts  of  Sal(‘  with  good  sc'cnrity. 

Larg(‘r  I’lotits  can  be  I'ealized  bv  jndieions  invest naait s  in 
Keal  Instate. 


KOI!  I'AKTK  I  I.AUS  AIM'I.Y  TO  i 


J.  HEXTALL  &  CO. 


202  8lh  Avoniio  West,  CALCARY,  Alta. 

Ak.hIs  for  TIIK  I!OWNi;sS  KSTATK. 


A  T  A  'AT  tho  ('oiiiincrci.il  ( ‘it  V  of  I  lie  W '■>( .  i'ikI  iIm' si  ill 

t  i  /-\  I  .1  Tf /-\  fX  Y  Kic.-iii  i Cilv  of  tho  fiilmv.  'I'ln' ( , i mkI  Triiiik  and 

(';in.  Norlla'in  liaihvavs  havrjiiO  ivaclicd  < 'alfjary. 
nusiiicss  Proja  rty.  'rrack;)!:i'.  ('Iioioc  Ki  sidint itil 
Projx'rty,  Jum  iiuc  Prodiii’intj  I’roja  rty.  Inside  l.ols. 


ALBERTA  FARM  LANDS 


Ajiri'i'iiieiils  «f  Still- 


G.  W.  GRANT 


Posinl  A*!(ir*‘sH— 

p.o.  i»i!AM  i:u  itnc 
C'Al.liAHA.  Aloi. 


Otiii-.-s  — 

IIKMAI.II  Itl.OI  K 

<  Al.liAKA.  Aim. 


CAMERON  &  ANDERSON,  limited 

IJeal  Kstalc  and  Financia!  brokers 


it.( '.  i‘'riiil  l.tiiiils 

CALGARY,  Alla. 


JAS.  ARNOLD, 

Manucini;  Director. 


LONDO.N,  LNC.. 

5(i  itishop.sgule. 


The  Alberta  Provincial  Land  Agencies 


SmSCinP.MI)  ('APITAL,  son, (1110.  IXCOKPORATPD  1012 

Handling  Large  and  Small  T rads  of  Farm  and  Ranch  Lands  in  any  pari  of  Alberta, 
Urban  Real  Estate,  Investments  and  Insurance, 

Roprescntativosm  r^^  LACOMBE  aHcl  CALGARY,  Alta. 


The  Alliance  Investment  Company 

((’ANA  DA)  I.I.MITIM) 

CAPITAL  ....  .$1,000,000 

lli-.iil  Olliii-  i’AI.fiAKV,  AI.ltKIM  A 

Rrani'hes:  TOIIONTO —Stair  lluiltlinj;. 

LONDON  Alliance  House,  !.'»  Dartmouth  Street,  Westminster. 

Iiive.stniciils  mti(K“  in  ^loi'tgntws  and  Real  I'isltitc  llitit  are  ali.solntely 
safe  and  produeing  :i  liigh  rate  of  iiiten-.st.  Correspondence  invited. 
References — R.  G.  Dun  &  Co.,  Calgary.  Bank  of  Nova  Scotia,  Calgary. 


THE  ALLIANCE  INVESTMENT  COMPANY  (Canada)  Limited 

CAl.fdAKA',  AI.ISIHMA 

The  final  issue  of  the  Compuny’.s  i'apitiU  Stork  Is  now  tH‘in>;  made  at  $1.1.50 
per  share,  yielding;  over  K  per  rent,  on  the  investment. 

W.  B.  LEITCH,  Hitnk  of  Otl.iva  Huil<i:iii>.  .MO.XTRI-AI..  Quo. 


U.  O’OONNOI!  K.  T.  OTONNOK 

O’CONNOR  &  O’CONNOR 

ri;al  estati:  and  brokers 

KAUM  LANDS,  I.MI'IIOVKI)  AND  KNIMl'KOVia).  A  SfIX  lAI.TY 
City  I*ropt-rfic's.  Itusinoss  l-rtipusilions  anti  Insurunre 

P.  O.  BOX  10.5.  r..rr(s,.o.,ri,.n,<,_.s„ii,i.,..i  WETASKIWIN,  ALTA. 


W.  H.  STRACHAN 

CITY  PROPERTY  AND  I  N  V  E  S  T  IM  E  N  T  SECURITIES 

ItEKKUF.XCi;— liANK  Of  NOVA  SCOT I  V 

Stephenson  Block,  -  -  SASKATOON 


THE  WALCH  LAND  COMPANY 

Lands  and  Real  Estate  Investments 

HEAD  OFFK  E  : 

Northern  Crown  Bank  Building  -  (•«»  -  -  WINNIPEG,  Canada. 


The  MacDougalUBidwell  Co,,  Limited 


$1,000,000  WILL  BE  ST,  JOHN  COUNCIL 
SPENT  BV  CAIGARY  SEEKS  TO  EXTEND 
ON  WATERWORKS  DOCK  EACILITIES 

Ratepayers  Asked  to  Sanction  Ex-  Harbour  Space  is  Crowded  This 


How  About  St.  John? 

Have  yiiii  heard  ahinil  t  he  grejil  tie  \  elopmeiil  s  taking  |)lace  til  St.  .lolm’.’ 
S'lr.lMHi.lint)  heing  spent  on  liarhor.  railwa.v  antp  indnslrial  works.  Writt'  ns  for 
detailed  slateineni  of  expenditures  to  he  made.  'I’he  prie-'  of  real  esltite  is  low 
!it  present  anti  will  lake  a  hig  jiinip  in  the  spring,  and  we  recoin nieinl  this  as  an 
oppoft  line  t  i  me  to  hny.  ( 'ominnnieale  with  ns  for  part  ienlurs  of  acreage,  siih- 
di\ ision,  trackage  and  inside  properly.  Oitr  holdings  are  eoinplele. 


penditure  City  Treasurer  Ad¬ 
vises  (’ouncil  to  Sell  5  Per  Cent. 
Debentures-  City’s  Assessment 
Increased  by  $20,000,000  to 
$1.32,000,000  During  1012- 
100,000  Population  by  1014. 


Shipping  Season,  and  Petition  to 
Dominion  Government  for  More 
Wharfage  Will  Follow  New¬ 
comers  to  New  Brunswick  Farms 
('ontinued  Activity  in  Real 
E.state. 


ARMSTRONG  &  BRUCE 


K.5  Prinri-  .S(rei‘(, 


.lOIIN,  N.IL 


il'roiii  .'I  .Speci.'il  i 

('M.iiAiM.  ('ity  ( 'ciin missidiier  (Irav  es,  *  f 
whii.  w  Inn  in  England  this  slimmer,  studied  stil 
the  larger  civic  pruhleins  of  piihlie  niililies,  to 
reconi  mended  on  hisreliirn.  that  SI  ,0(M), (111(1  anv 
should  lie  ap|iropria(ed  for  waterworks  ex-  sle; 
li'iision.  and  the  (  oiineil  has  aeiinieseed.  hav 
'rile  rate  pavers  will  he  asked  to  sanction  se  p: 
this,  iillhongh  it  mav  lie  onlv  a  preliminary  Kin 
vole.  (Ivving  to  tile  mild  wtather  and  ,j„, 

iroiihle  with  fra/.li  ice.,  the  demand  for  a 
s.vslein  large  enough  to  satisf.v  rei) iiiremenl s  " 
of  the  vei'.v  near  future,  has  lieeonie  insist-  'er 
ellt.  EeW  cities  on  the  eoiilillent  are  so  'I 
well  silnaled  as  (  algarv,  with  the  melting  i,  m 
of  the  glaciers  from  the  h’oekies  awaiting  sirn 
only  snitahle  apiiliaincs  to  provide  amply  eon 
for  a  population  i  xei  eding  any  city  of  pn’i 
Canada.  vvdl 

.S2(L(MID,0(IU  lilt  lease  in  .Vssessiiienl. 

1:0-1 

Mow  the  city  has  grown  during  I!n2  is  v  ilh 
indicated  in  the  ninnieipal  assi-ssment  now  hejl 
heing  eoinpleted.  It  will  show  an  inei-ease 
of  ahoni  .N-Jt ),()()().( MID.  or  a  total  of  .s|;!_>.- 
IHin.DIIII.  |{y  the  eiiil  of  I'.tl.'i  the  popilla-  A 
I  ion  is  ex  peel  I  d  to  he  \  cry  close  to  the  llttl,-  at  ( 
(111(1  mark.  is  I 

.Miieli  .Money  Investetl. 


.More  money  from  outside  sonrees  was  .s-.  .to 
invested  in  the  eiiv  this  vear  I  htui  last,  it  h.ive. 
is  helieved,  allhoiiL'Ii  the  volume  of  invest-  in  i  nj: 
nienls.  as  shown  hv  the  lignres.  might  not  in  ■  hi- 
he  so  large,  the  actual  cash  is  eertaiidy  ii-  ie.s 


greater  and  is  plaei-d  in  eenlr;d  propertv,  l(i  days.  .\  verv  active  real 
hiiildings  and  hii.'.iness  and  industrial  tin-  nn  nl  is  predicted  foi-  ihee.-irl.v  spring, 
derlakings.  E  v  erv  I  I'i  ng  point  s  to  sii  hstan-  The  city  engineer  has  leporled  (hat 

(iai  reinrns  from  ail  these  ventures,  the  oidv  there  is  no  ohsl.n-le  in  the  wav  of  re<daimitig 
enterprises  i-arrving  tin-  element  of  ehanee  the  .’)(!  acres  til  the  s.mlh  end  on  which 
being  a  few  where  nainrtd  gtis  or  oil  is  T.  .Me.Xvil.v  iV  Sons  proposi-  to  erect  a 
sought.  group  of  ;l()  hiiildings  tuid  give  enipiov  men! 

.\  .S2().(t()n  local  eoiiipany  is  organi/.ed  to  to  I  .IHNI  htiiids  in  l  heir  iron  a  ml  hrass  works ; 
operate  ii  laxietih  sv  stein  here,  eoinnieiieing  tiinl  he  and  the  (irm's  engiiieir  tire  eoni- 
vvilli  t)  ears.  pleling  the  deltiils  of  the  proj.-el. 

City  Treasurer  Uiirns  advises  tlie  alder-  II.,. -I, or 

men  thtil  liiinre  delieiitnres  will  he  more  ^ 

readily  stiletihle  if  drtiwii  to  pay  .'i  per  r-eiit.  The  city  e:mnei|  is  urging  the  federal 

irov crii nieiit  to  have  all  new  vvlitirves  til 
A  I  ^  A  A  V  Vest  .St.  .hihn  extended  to  l.ddt)  fei-l  in 

A  liV/AlN .  hiiglh.  to  aeeommodttle  the  hugest  sletini 

silip-.  The  liarhor  ftieililies  are  severely 
il  referring  to  the  taxed  this  winter. 

Norton  (irihilhs  K,  ( 'o  report  that  thev 
■rs  per  ei-nl.  is  a  will  inerease  I  heir  working  staff  at  t  he  hretil:- 
itiditin  province  to  water  tind  drv  dock  next  siimniir  to  l..■>(ll) 
r;  vet  Ihtit  is  what  an  n.  ( lood  |irogress  is  lieing  imide  with 
erdii.v  i:!i  t.n  is- III  'In-  "-.■.rk. 

-ling  of  six  moni  hs'  'i  he  town  of  ntiihiir'l  has  had  a  pew 

leeliienl  of  those  eieetlie  light  and  power  sysielil  installed, 
wrongly,  the  Eon-  delived  from  the  ftdis  of  the  'I’el ugoilehe 
not  view  .Mherla's  river,  and  is  now  hidding  for  new  indnstrii  ;. 
,  or.  The  dispute  .\  (lour  mill  fo|-  loetil  ftirniei-s,  ;ind  operated 
( lov  ernnieni  tind  h  .  elec- 1  rie  power,  will  he  I  he  lirsi  esltihlishi  d. 


THE  ALBERTA  LOAN. 


The  Eondon  Dtiil.v  Mail  refeiring  to  the  It 
rel•enl  Alherlti  lotin  stivs: 

Eive  tind  t liree-iimirlers  per  ei-nl.  is  ti  w 
very  high  rate  for  ti  (  timidnin  provinee  to  vv 
liiive  to  pav  foi-  its  inoiiev  :  vet  ihtil  is  vvhtil  a 
.Mherlti  had  to  ptiv  veslerdtiv  on  t.n  is- in  'I 
of  ti  million  tind  a  hah  slerhmr  ol  six  monI  hs' 
Treti'iirv-  Bills  in  repltieemeill  ol  those  el 
ftilling  due.  Ivighllv  or  vvronglv.  the  Eon-  di 
don  .Mollev  nitirkel  does  not  view  .Mherla's  ri 
seelirilies  with  gletlt  llivor.  I  he  dl.'pilte  .\ 
lielweiii  the  I ’rov  1  lielil  I  (  i  o  V  er  11 11  le  11 1  tllld  h. 
the  .Mherta  and  (Iretii  \\  a  I  ervv  ti  vs  litiilvvav 
( 'onipativ  is  part  ly  respoiisi Ide  lor  I  hi.s  siti  t  e 
of  iilVtiirs.  I’idhtiiilv  the  nitiikel  has  not 
Iroiihled  to  ini(nire  deepiv  into  the  rights 
or  wrongs  of  the  dispute:  the  mere  Itiel  that  ® 
il  has  existed  at  all  is  so  lln-ieii  i  loalni-l  I  he 
market  Allierta  is  paying  .V‘ ,  per  eeiii. 
for  money.  Aptirt  from  the  iniiiiediate  ex- 
lieiise,  tlitil  is  a  had  thing  for  I  lie  I’rov  inee 
to  have  to  do.  lint  the  lenders  are  to  he  •*( 
eoiigrat nliil ed  on  gelling  so  high  ti  rale  on 
sueii  tl  seeliril.v. 


(  ANADA  (’OMPANY. 


I’jliil  L'2  HI.S.  for  I’jisl 

L'l  His.  ill  l*r<‘vioii.s  Vi-iir  Stiles 
i.e.ss  Hill  I’riees  III)Hli«-r. 

The  (lireeiors  of  the  ('aii^vdti  ('ompany 
annonnee  a  fiirlher  divideiid  of  Ills,  per 
shtire.  making  1'2  Ids.  per  sl^tire  foi-  the  vetir 
elidilig  Deeelllher  dist,  a  T  eolll  |)tl  red  with 
LI  Ills,  per  sliare  for  Ilf-  iirev  ions  vear 
FORT  VII. LIAM  FIN.VN'I 'E.N.  usmil  eoniparalive  .',/tileinenl  of  lands 

disposed  of  tind  nionevs  jf-ceived  in  ('tintida 
I’oiir  moni  y  hy-ltiws  involving  a  total  heeii  issin-d.  lhe'|r/iod  eovired  heing 

.amount  ol  .'s'j;i.)..idd.d(l  and  two  hy-laws  from  .lannary  Isl  to  Xi^  eiiiher  dOl  h.  The 
gnaninteeing  honds  to  the  extent  of  .S2(i.'i.-  miniher  of  t'leres  lease/  with  the  right  of 
(MId.dd  will  he  voted  on  l.v  the  ratepayers  purehtise  was  .V.  hS;;.  a/d  the  average  iniee 
on  .lunnufy  (Ith.  vvais  Sld.sd,  tis  agtii^l  T.l.'id  aeres  at  an 

The  money  hy-laws  consist  of  .SJo.ddd  a vertige  price  of  S M .'ll.  The  a. -res  sold  for 
for  tin  iiieinerator  |il:in1.  81  Id.ddd.dd  for  ,.ash  nnnihereiL  2(11/  as  against  12!l,  tln- 
'  tilreel  niilway  extension.  ■'^Id..‘ldd. (Id  for  the  average  price  \.ei it  .N |  1 tis  tigtiinsi 
gruding  and  gravelling  of  a  highway  on  8 1 7.:-!2,  and  t  he  i\i/her  of  lovvn  lot  s  .sold  or 
Ihe  sonth-weslern  liniils  of  the  city  and  |,.ased  with  rightMif  piin-htise  was  (i.  as 
S.'id.ddd.dd  (o  eiialile  the  city  to  etirry  out  'against  El.  I  he  average  price  heing  .N.',  I  .(id,  tis 
their  Iigreenieiit  with  the  Canadian  Steel  against  812. dd.  The  total  aeretige  disposed 
I*'oiindi-ies  (  o.  to  esttihlish  a  lirtineh  iil  their  therefore  heing  ."i.dSd.  as  tigtiiiisl  7..'».'s‘2, 
iminilfael  tiring  industry  til  l- orl  Willitini.  |||,,  average  price  heing  8|((,.').”i,  tis  tigimist 
'I’he  hy-laws  to  permit  of  l  he  guartinlee-  .'Lll.in.  1  n  addit  ion.  2. 1  7 1  aeres  were  h-tised 
ing  of  honds  tire  -Sl.i.ddd.dd  lor  the  giiaran-  without  option  of  pnrelitise,  anil  .7. 2.72  acres 


teeing  of  the  honds  of  the  .MeKelhlf  Hi 


eonverted  into  freehold. 


i  liilal  to  enahle  the  hospital  lioard  to  com-  and  d..7dd  resjiei-l i vely.  The  total 

plele  necessary  imjirov  etnenis  tind  .82od.-  ri-eeiivts  for  the  pei-iod  under  review  were 
ddd.dd  for  the  giiaranteeing  of  .7(1  per  cent.  i-_>(),o7d.  as  against  L2.7,.71o. 


of  the  honds  of  the  .Maritime  Nail  Co.  who 
will  esttihlish  a  wire  tind  wire-nail  niami- 
faeturing  plaid. 

'I'he  jiassing  of  the  (wo  Industrial  hy- 
laws  will  mean  that  Eorl  Williain  will  have 
.seenred  tl  large  iminnftiel  iii  iiig  indnsiries 


NEW  IIO'I'EI.  FOR  ED.MON  TON. 

Edmonton,  .\i.-i-v.  Two  hundred  and 
fifty  thousand  dollars  is  heing  expended  hy  ti 
syndicate  of  local  eti pit tilists  under  tlie  diree- 


.seei  reo  iti.ge  ,m  (ion  of  C.  W.  Clianihers  in  creeling  a  len- 

wilh  a  tola  cost  ol  It  its  hei  v  ecu  .C  ,  a  story  huilding  at  Eirsi  and  .Mav  streets,  to  he 
1  jiiilhon  ilolltirs,  emploving  nearlv  _>,..d(l  Alexan'drti  hotel,  in 

-  Edmonton,  .Mta.  The  foiindation  has  heen 

Kl'FER’r  Rl'.SY  comitleted  and  six  storiis  will  he  ereeied  in 

.  *  .  ItlEL  four  floors  lieing  addeil  in  till  I.  i 

I’niNi  i:  111  rKli  r,  15. (  .  r  or  1  he  first  lime  'f'licre  will  fie  2h  rooms  on  each  floor,  till 

.since  the  I.W.W.  sfrike  hist  spring  a  lull  having  outside  light  and  ventilation,  etieh 
coniplenieni  ol  laliorers  are  tit  work  on  the  room  having  shower  htilh,  teh'iihones  and 
western  division  of  I  he  G.'IM’.  eonslriietion.  (j,,.  hitest  huili-in  features. 


Reference 

Canadian  Hunk  of  Ctjumierce 
f  .'able  Addres?*;  "Macwell.” 
Code — .\,  H,  C,  otlj  Kdition. 


KE.\L  IvSTATi:,  IWI-XrMlvXTS 

AND  FA1{:\I  JiANDS 

Saskatoon,  Sask. 


CAI-ITAI, 

$200,UUU.III1 


There  are  now  ■l..7dd  men  in  the  camps,  j  'p 
*  The  heaviest  (lieee  of  work  now  remaining  is  , 
at  Uiirns  Lake,  tind  il  w  ill  Itike  hs  moni  hs  (o  , 
finish  il.  'Phis  will  prohably  he  the  hist 
link,  iind  the  eonlraetors  an-  eonlideiit  the 
rmid  can  he  oiiened  in  l!ll  I.  El'foi-|s  will  he 


s|  met  lire  is  (iri'iiroof  Ihroiigh- 


.MK.  RIENVFNI  ON  INSl  RANK  E 
HOARD. 

.Mr.  'ranerede  Bieiivenn.  general  nitin- 


ade  to  haniile  a  ptirt  ol  tlnit  veai-s  vv  lii-at  ager  of  the  l*rov  iiieitil  Bank,  htis  lieen  tip 


Top  t  hrongh  I’rinee  Uil|:ei-|.  .  pointed  one  of  the  loetd  directors  of  the 

Tlie  city  ol  I’rinee  Bnperl  will  this  .vear  '  (jnyrdian  iXssiirtinee  ('ompanv,  to  fill  the 
(art  making  prepartil ions  for  the  opening,  vaeaiiey  eansed  hv  the  death  of  B.  Wilson- 


THE  NORTH  WEST  LAND  CO. 


When  ill  doubt  whereto  ‘TAD 

locale,  write  al)ovo  firm,  *  Alt 

For  Reforonec.s: 

'J’he  Canadian  Hank  of  Coinmerc 
Itoyal  Hank  of  Canada 


'I'here  will  he  eh-vtilors  and  ore  docks  to 
eonstriiet.  I’rinee  l{u|)(-rl  will  he  ti  hig  ore 
shipping  point,  the  district  heing  rieli  in 
silver,  copper  and  eotil.  'I’he  lishing  eoiii-  J{iehi 


K.  A-  o.  IN  rOKON'rO. 


FARM  LAND  A  SPECIALTY  j"?;;!;: 

18  ^  ears’  I'^xpcrience  in  Wc’.st 

NORTH  B.4TTLEFORD,  Saskatchewan,  Can. 


silver,  copper  tind  eotil.  I  he  hshing  com-  J{iehelien  iV;  ( Inl ai'io  Navigation  Comptiny 
panics  are  still  iietiye  iin  const  met  ion  work  have  plans  under  way  for  the  eonslriietion 
and  a  train  load  of  lish  etieh  dtiv  is  ti  eon-  I  ,,f  a  new  iloek  in  Toronto  at  a  cost  of  aliinit 


F.  W.  HODSON  &,  CO. 


FINANCIAL  AND  REALTY  BROKERS 


Hudson  Block 


NORTH  BATTLEFORD,  Sask. 


CAMERON  &  COMPANY 

«u.xine»<  Property.  Fariiw.  Arrcairc.  REAL  ESTATE  BROKERS 

'Phirlv  Voars' F-xporienco  111  (hi- C  aiiuilian  West.  „  ,  .  .  „  .... 

Aceuts  for  Canadian  Pa.  ifie  Hailway  J.aiids.  "f  UoUsh  North  America  BmldinK 

Owiji  ra  of  Kiverdalc  and  Haute  Park  .Subdivisions.  BATTLEFORD,  SASK. 

*‘It  looks  to  me  a:i  if  tlie  old  town  Iiail  a  splendid  future  ahead  of  it." — Toronto  .Saturday  Nistht 
Trav'eiliiig  (.'orrespoiident,  .tune  l.o,  P.II2. 


I-  ervti!  i  \  e  est  i  imile  of  t  he  t  rti  Ilie  on  I  of  I’rinee 
Iv'nperl  from  that  |)rodtiet  alone.  The 
(i.T.B.  will  tilso  he  hnsy  on  their  yards, 
vvh.'irves  and  the  hig  hotel.  i 

'i'his.  with  a  lot  of  miinii-ipal  and  iirivate  i 
eonslriietion  work,  will  mtike  next  yetir  ti 
busy  line  in  I’rinee  l{n()ert.  I 

MOI  NT  Mi  KAV  RKH'K  A.-  ril.E  <’0. 

Eokt  Wii.i.iam.  The  .Mount  .MeKay  | 
Brick  iX  'File  (’ompun.v.  Limited  sltirled: 
operations  this  wtel;,  with  a  working  eapti- 
eil  V  of  2(1, (h'h)  bricks  per  iliiy.  This  amount 
will,  however,  he  Itirtfcly  .stippleini'iiled  in  | 
the  Spring  when  maidiinery  will  he  installed 
I  wliieli  will  hoost  the  daily  iirodiietion  to 
loti, OHO  per  day. 

FHK'r  WII.I.IAM  KKAiT  KSTATK 

Another  new  Real  Estate  tirm,  (he  Mjir.x-  j 
I  Watt  Realty  Co.  of  Winnipeg,  liave  opened  | 

'  olTiees  at.  F'urt  William.  ‘ 


•81  ,(l()(),(l(l(l.  'Fhe  plans  ineinde  the  placing 
of  (  he  main  'I'oronlo  olliees  of  (lie  R.  tX  O.  at 
(he  citv  end  of  the  new  doelc. 


MONaON,  Nl 

FRUIT  LANDS 

in  (  his  disiriel  ei|mil  totho.se  in  any 
|iart  of  Ctimida  can  lie  seenred  hy 
me  here  at  ahoiil  l-lOth  the  cost. 
Write  for  full  iiarlieiilars. 

S.  L.  T.  HARRISON 

791  Main  Street,  MONCTON,  N.B. 


it. I  l-'i'oiii  Our  Own  Correspoiiileii  1 . 1 

iraves,*  Si.  .loiix,  \.B.  Though  the  niimlui-  is 
Undied  still  far  too  small,  more  immigrants  eanie 
tililies,  to  Nl  vv  Briinsvviidi  far-ms  last  vear  than  in 
KM), (10(1  anv  |irevions  vear.  and  the  iiioveinenl  is 
"ks  ex-  sle.-idilv  growing.  A [iplieat ions  for  farms 
ieseed.  have  liieii  received  from  points  as  widely 
tietion  M  parale  as  the  I'nited  .Stales,  the  I’nited 
ninary  Kingdom  and  India,  in  response  to  adver- 
r  and  |j„.||iin!s  hy  the  immigration  deparinietil 

-menis  *  . . . .  farm  land  is  still  reialivelv 

insist-  'eiv  cheap  in  this  iirovinee.. 
are  so  The  prov  incial  gov  erameiii  has  called  for 
lelting  tinders  to  close  in  Eeliruarv-  for  the  enn- 
vaiting  siruiiion  of  the  new  .8.‘5(  10,0(10  hridge  to 
anipiv-  eoiitieet  East  and  West  .St.  .lohn.  .\nliei- 
ily  of  pn’iiig  the  eoiiipletion  of  this  hridge,  which 
will  provide  eotilinttons  street  ear  service. 

J  a  svndieale  was  paid  alioiit  slOO.OOO  for  a 
'  l:o-iii  of  2.70  ai-res  near  the  .viihiirh  of  Eair- 
!)12  is  villi,  vv  hieli  will  later  he  eonvelted  into  .1 
It  now  Ini'll  class  revjideiilial  dislriet. 

R«‘:i!  Ksta(«-  !•» 

opiihi-  A  local  syndicate  has  piirehased  2  fainis 
I-  100,-  at  (  oldhrook,  where  I  he  a II I omohile  fact or,v 
is  lieing  liiiill.  and  where  a  laige  hriek- 
I Making  plant  will  he  esiahlishe'l ;  and  outside 
parlies  have  piirehased  0.7  .-leres  at  East 
■s  was  .S',  .lohn.  It  is  s.-iid  thal  outside  interest' 
asl,  il  li.-ive.  It |i-l o-da le,  invested  over  ,s|00.(l()() 
nvesi-  in  imall  |iroperlies  at  West  St.  .lohn;  while 
III  not  in  '  hi'  city  proper.  (|nile  a  iiiimher  of  prop- 
■lainly  ii'n.-J  have  changed  hands  during  the  past 


REGINA 

THE  CITY  OF  OPPORTUNITY  AND  INVESTMENTS 

F.'ii'in  Ml  I.i:m*14i*  ;iim1  Siiiiill  I  r:i4*ls« 

Jiisiili*  ISii.siiM'HS  l*r4»|»4M'ly  M4Miii(  l{4»y.*ii« 

fi*i-  iiiffiriiifiliftii  lli'pl.  L. 

Northwest  Canada  Lands,  Limited 

REGINA,  .SASK. 


Manufacturers,  V/holesalers  and  Investors 


Il;t\’cyou  ever  p:uis(*i|  .■iinl  cfiii'idi 
iti  Wfsfcrti  (’aiuidi  ollVi' 
In  ill"  iM’u  fc’ril(»i\’  (ipciicl  up  Ic 
.(:ivv  and  < ’al^.ai-y  mi  |}|«-  ('I‘II. 


MELVILLE 


i  I  bat  ccntrallx  huxCcd  lowns  mi  tfic  (inind  'Frunk  P;h  ific 

iiidti-lriai  C(‘ntrc-  will  .'-inin;.'  up  siinihir  to  IN’^'ina.  Moo.sl* 

t  is  pr(’-«’i:jiiH’n!l,\  tb<’  nio.d  cntcrpri dim  yonrm  city  on 
mi  t he  ( 1 .1  .1’  main  Iuh’ 

I  Melville  i-s  a  «iivi-.ion:d  poird.  and  .’dtliouab  only  a  b’W 
\c.as  old.  ibe  U.  I  U  hove  e.\ien>ive  v.’irds,  .simps, 
B  ixundlioii'-e"  and  (livt^iMiud  ollici  ^  .at  tlt.'d  point. 

ET  SD’atii  l,•mndr'v,  Sash  and 


or  biiilditiL's  ima' melvslle  wants  ; ■ 

‘a.'kini:  Plant  { l|»  acres  irivcii  fn*.  1.  lirewery  (.site  id\*  ii  ti.”-  .  I’aniaia-  I  ',i<-i<h  y  (site  tree  ,  W  bob-sale  ain 


rUmiliire  l';st;ibli..,|imen{s,  (’jear  )-'.i 
Special  indueenieiils  will  be  ftOered 
I'or  liirtber  parlieulai.-  wrne 


,  tlvr.all  I'.'H'ioi  v,  .Xiitmrmbiie  ( ;  ii.ai'e. 
y  industry  (-tn))lo.\  i'lL'  -'*>)♦  or  inmc  men. 

SE<  llETARY  BOARD  OF  TRADE,  MELVILLE,  Sa.sk. 


M0RT0.N,  BARTLING  &  CO.,  LIMITED 

BANKERS 

PRINCE  ALBERT,  SASK. 

Paid  Up  Capital,  $156,000.00 

Funds  Invested  for  Clients  in  Morlt^affes  aiui  in  City  and  Farm  Property 

K.  Marl.NNF.S  KFNNFTII  \VK\Vi;i! 


REAL  ES'IATE  AND  (OMMiSSION  I5ROKERS 
LOANS  AND  I.NSI  |{AN(  E 


i-iiom:  .tsi 

I-.O.  ItO.X  2.'.2 


908  Central  Avenue 

i'HIN!  i;  AI.ItFHT,  .SA.SK. 


For  Valuable  Information  on 


MEDICINE  HAT 


INVESTMENTS 

L  ;i  r  li  «> iiii  <3  S  III  ;i  I  I 


F.  M.  GINTHER  LAND  COMPANY 


MEDICINE  HAT  .  - 


-  ALTA. 


^MEDICINE  HAT,  ALTA.^ 

The  Natural  (ias  (  ity  of  Western  Canada 

is  iittraeting  Industrie.'  from  :ill  [lailsof  .\nieriea 

W<‘  spcciiilizc  ill  First-cltiss  P>nsiii('ss  ;m<l  Rcsideiititil  ProiK-rty 
liil'orniMlion  and  Prii'c  List  riiriii.siM’d  im  r(‘(ni(\sr 

It  E  I' 1'^  K  I',  .N  r  I)  .\ny  Meilk'ine  Hat  Hu.sines.s  Firm  or  Hank 

H.  C.  PETTET  &  CO.  meok'ine"  HA'r,*  141m.  j  I 


INVESTORS  WILL  DO  WELL  TO  CONSIDER 


City 

Property 


•THK  (  ITV  THAT  WAS  liOKN  1.1  (  KV." 


W.  J.  NKSniTT 

Farm 

Lands 


_ I  A.H.HOULDEN&CO. _ 

REAI.  ESTATE.  Stewart  and  Twoed  l5lork.  Main  .St.,  Medii  ino  Hat,  Alta. 


I{cfert’nct':  Tho  Union  Hunk  of  <'an;ula. 


M AN l  FAI  'ri  RING  Si  rKS. 


WHERE  IS  YORKTON? 


\  nalural  question  when  yoti  consider  tluil  tin'  K, 
a  yoini^  sister  arowiiu;  up  in  Westm-u  (Muuulri. 

WIIKKK  AM>  WHAT  IS  YORKTON? 
Vr)HKr(>\  is  one  of,  if  nor  the  most  rlinviiij; 
town  in  Western  ('atuH)a,  wifli  a  populuiioii  of 
ov(*r  ;b.Tt)D  ami  an  asscs.-smeiit  of  .'<t),“>lM>,(MiD.(Mi, 
which  in  itself  js  a  proof  of  its  prosperilv'.  ^’ork- 
ttiii  is  the  tlistribtitirqr  centre  for  K.istern  Sas- 
kalehew'an,  beinu  USD  inilcM  soul hea.st  of  Sjtskatooti, 
l.)l»  miles  iiorilieast  of  Heaiiui,  ttiid  251)-  miles 
northwest  'of  W  iimipe<r.  It  i-t  emnplelclv  otii>ii|e 
the  tiiaLMieiii-iii  tif  these  hir^re  eentre.s  ami  it 
liesliiu’d  to  beeitine.  nol  only  tiie  (’(jual  of  cither 


st  is  just  now  Wilkin;:  up  tolh»*  rejtlizjition  that  it  has 

YOII  HAVE  IT  IN  A  NUTSHELL, 
ol  the  first,  twt)  luoniltineil  in  sizt'  jitnl  ))opulation 
and  area,  but  also  in  eommereial  iniportanee, 
\  orkton  is  in  thi'  heart  of  one  rif  tlie  best  slock* 
raisiim  and  farmiiqr  eoiintries  in  the  Wi-st.  with 
th«‘  Im’sI  lraiis|)oriati(»n  fa<’i!iti(*s  possible,  beiiiK 
situated  on  the  (MM*,  ni-iin  line  Ix-tween  W'innipe-' 
and  IMimmion,  also  on  the  liraiieh  line  of  Hie 
(trand  I  runk  Uaeitie,  whieh  is  now  extiunliug 
northwani  to  lh«‘  Ua-.  and  also  the  i'.S.U.  line 
IrtJtn  W  inniitei!  to  (’al;rary. 


^  V  orkton  holds  out  most  enlieiiu:  opportunities  to  Ixuli  settlers  atnl  l>u.sine.s; 
invested  in  VOrkton  will  reap  bii;  returns. 


(i.  H.  HKADHHOOK.  Socrclary  Hoard  of  Trade  YORKTON.  SASK. 


SlIKUBKOOKK  KOKKOWS  MONKY. 

Tlio  (*ity  of  Sherhrooko,  (‘arly  in  tin*  iic'w 


TIk*  city  lias  jusi  ()I>tain*'(I  a  teinpi^rary  I(jan 
Irorn  t(i«‘  ('anadian  Hank  of  (\)inm(Tce  at 


; .v„.,r  I,,,-  C,  X' Kftd 

ot  4}^  per  cent.  iLirty-yoar  dt-biMiUireii.  pay  4:ki  to  5  per  cent. 


■afi 
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- - — 7'  CORPORATION-BAITING  IS  CHIEF 

farm  Lands  cause  of  the  dullness  in  the  Western  Canada 

i  STATES  AS  COMPARED  WITH  CANADA  Investments 


.‘ind  Farm  Land^^  cxclii.-^ivoly 
.  .  in  parci'ls  varying  from  .  . 

160  Acres  to  30,000  Acres. 

W(‘  arc  tlu?  largest  cxchrsivc 
farm  land  dealers  in  Western 
Canada. 

rtcnoral  Agent.s  for  fanadian  Pacific 
Itailway  Lands. 


LEIGHTON  &  GILBERT 

drain  Exchange  -  -  ('.4!.(;AUY 

ui:i  i:h]:nci:s: 

ILink  of  .Monircal  ;  Union  Hank  of  ran.'ida; 

<  anudian  l^anlir  Irrigation  and  Uoloniza- 
lion  Uo.:  I'.S.  Uonsiti,  ('aljfary, 

and  thuM'  io  nhoni  v^v  have  sold. 


FO  R  Safe  and  Profit- 
abk*  Investments  in 
Fort  William  Real  Estate 
write  us.  Maps,  Listings 
and  informalion  willingly 
given. 

T.  E.  DEAN  &  (  O. 

Dominion  Hank  Hnilding 
Ikfrr.iifis:  H>in  WILLIAM 

Dotiiiniifii  and  Union  Hanks. 


Neiv  Westminster,  B.C. 
Investments 

S.  F.  MARK 

.'iiifl  KoLt'r 

7ns  Cm. I  MiiiA  Siiii:i;T 


TliKItK  .IRK  AI.VNY  CIOOO  BI  YS  IN 


MOOSE  JAW,  SASK. 


TIIK  UKST  Bl  Y  IS  IN 


State  and  Federal  Governments  There  Have  Vied  With  Each  Other 
in  Hampering  Large-Scale  Business,  While  in  Canada  the 
Tendency  Has  Been  to  Aid  and  Promote  it  Prosperity  of 
C.P.R.  a  Magnet  for  Attracting  Capital  to  Many  Other  Canadian 
Undertakings,  While  Investors  Have  for  Some  Time  Been 
Fighting  Shy  of  Railways  and  Other  Big  Aggregations  of  Capital 
in  Country  to  the  South  Continuance  of  Railway  Development 
an  Important  Factor  in  Industrial  and  Agricultural  Prosperity. 

On  t  lie  ()ci-;isioil  t»r  I  licit-  regllliU-  \e!n'-eii(l  Id  increase  llie  u|)eraling  e.Npenses  of  1  lie 
re\ iiws.  the  writers  w  lin  Inuc-  Id  (le.-il  with  cDiiilianies.  In  the  Di-ilinary  cDtirse  dI 


If  VDii  are  inlen-stod  in  the  develop- 
nienl  (if  Western  (’an.-ida  and  want 
Id  pari icipate  in  the  enormous  |)rofits 
l>ein>i  r('aliz('d,  our  .services  areal  your 
di>posal  for  the  |)iirehase  or  sale  of  , 

Imsiness  properties,  farm  lands  in  H'**  Iliiftli-fljis.s  Bcsiilonlial  .Seotion 

large  tracts,  coal  lands  and  tiniher  !  — insid('  the  city  limits. 

liniiis.  I  — only  just  o\ cr  one  mile  from  the  Post  OfTiee. 

,,  •  I  „  f . .  —in  the  line  of  the  eilv's  liesi  growth. 

\\e  nivite  e(,rn-sp(md(.m;e  fnini  p.-r-  i  -all  streets  graded.  ' 

.-ons  .lesiroiis  of  ohia.mng  nhahle  ,  —parks  fenced  and  imitroved. 

inlornialion  on  \\  ('Stern  Investments.  i  _ |.■).^I|H)  trees  planted. 

— o\cr  suit), (Hit)  worth  sold  in  Moos<*  .law. 

—  IDlt','  profit  made  liv  nianv  earlv  Inivers. 

Kilbourn-Newfon  Limited  CANADIAN  CITY  AND  TOWN  PROPERTIES,  Ltd. 


BDOLfVIIIID  HEIGHTS 


Canada  iind  the  I'nited  Stales  find  it  nee- 
ei-isarv  to  s!i\-.  again,  tlial  norlli  of  the 


international  lioundary  |irosperily 


companies,  in  iiie  ordinary  course  oi 
liusiness  the  railways  have  al.-o  voluntarily 
siihjecled  lliemseixes  to  furl  her  increased 
(xpeiise  with  the  olijeei  (if  improxiiig  their 


in  faeililio  and  increasing  liie  value  of  tlieir 


every  din  elion  vv  Idle  tlie  outlook  is  one  of 
hiipe  and  expect  at  ion.  Xol  wit  list  jinding 
tile  fact  tlial  I  lie  great  eoillltry  soiilli  of  llie 


services  for  tile  piililie.  Xot  vv  it  listaiiding 
all  the  increased  (  \p(  uses  niid  the  increased 
viihie  of  the  carrii  rs'  services,  the  Inter¬ 
state  ('ommeree  Com mis>iciii,  icrealed  h.v 


hoiindary  has  jiisl  lieeii  lilessed  willi  etior-  the  Federal  ( Jov  erniiieiil  I  regiilarlv  veloe: 
nioiis  crops,  not  wit  hsianding  that  depres-  ‘'H  increases  ol  the  larill  ol  Ireighi  charges, 
sioii  and  liiiiiidalion  have  lieen  in  evidence  Hard  (<><■«■(  New  ('apit.'il. 

tin  re,  off  and  on.  for  the  last  r>  years,  liiisi-  jnevilalile  coiiseiiiieiiee  has  lieeii  to 

ness  is  moving  nneerlainlv  and  the  people  parliallv  deslrov  the  i  t  ra!-l  i  v  cm  ss  of  rail- 
do  not  seem  to  know  whether  the  eoiilitiv  s'-'-iiril  ies.  In  the  opinion  ol  a  eoii- 

..  .1  11  1-  1  ..  sideraiile  portion  ol  the  IIIV  esi  lilelll  plllilic 

IS  in  tor  another  spell  ol  depression  -n 

whether  the  sunshine  ol  prosjierily  will  upper  and  ihe  nether  milNtoiies.  'Phis 
prevail.  opinion  iidlitales  against  the  roads  when 

they  seek  new  capital.  t'apital  will  not 


(If  course 
leap  lands 


known  (hat  Canada's 


•oiiiprisc  one  of  the  principal  move  frei  Iv  inti 


C.iMi.VBY.  AI.UKKT.V 


INCORPORATION  NOTICE. 


l.'TO  n.-iy  Sirool 

TORONTO 


281  I’orOijio  .Vveiiiio 
WINNII*K(i 


I.*,  Miiiii  Stroot 
MOOSE  J.4W 


ABITIBI  PULP  AND  PAPER 
COMPANY,  LIMITED. 


NEW  WIISTMINSTER,  1!.C. 


eaiia  -  of  oiir  |iidsperit  V  .  The  lands  are  less 
I  I  Ik  attracting  force  wliieli  firings  I  lie  Do-  and 
million  desiralile  new  sel  tiers  fiy  the  linn-  per 
dred  llioiisand  eaeli  year;  t  fie  new  set  I  h  rs  I  lie 
in  I  :irn  elVeei  a  v  asl  iie-rease  in  t  he  eoiiiitry's  eon 
(  priiduei  jiin.  and  I  Ik  v  also  serve  Io  g(  1  ns  alia 
1  he  favorafile  alientinn  i.f  the  iiivesliiig  exei 
'  plllilic  alirieol.  The  I  wo  movetlielils  to-  > 
gel  her  lhal  of  ineomiiig  '-etilers  and  that  of 


he  opinion  of  . .  pi  lll.lc  Nmiee  is  liereliy  given  lhal  nniler  llie 

1  he  i  II V  esI  men  I  plllilic  *  I  lail  nl' eliainer  T'.l  ol  l  he  l{ev  iseil  Slal  iiles 
......  I. ..I,  ill,,  ol  t'aiiaila  I'lOil.  know  n  as  "  The  ( 'oiniiaiiii-s  .\el .  ' 

V  ‘  iKiwein  UK  Ii.iieiii  have  lieeii  issiieil  uikIci-  Ihe  Seal  ol 

her  IMllClolles.  I  Ills  the  seiTeiar.v  ol'  Slate  of  ('aiiaila.  hearing  dale  I  he 
lillsI  the  roads  when  'I''.'  or  lleeenilier.  IOIL’.  incoriioial  ing  \  ielor 

.,1  (■.,,,ii..|  ,,ill  i,,.i  livel.Mi  Milelnll.  King's  connsel  Kiiol  Malcolm 

■  .l|>H,il  Will  not  Mi  Doiigall  .hihn  .lennings  (  reelman  and  I’ieire 

Ivpe  ol  securities  IIU-  Kraneoi^  ('a^grain  advorales.  and  !''loi'enee  (vtlen 
leljiiii  (if  KcKid  profits  Sev  nioiii'  >li  iiogra  idler,  all  III  I  lie  (  il  y  oiM  oio  lea  I. 

,  ,,  \  . I,  1-  ,e  in  Ilie  I'lovinee  ol  (Oieliec.  lor  the  t'ollowing  |ini' 

IV.  .\>  ,1  icMill  ol  IIK  ,,,  cmdiiel  manage  and 

!inr;is>ni^  H  loli.  on  ilic  }ni'‘hics’8  of  inantiHn'i  nriii.t.:  pi'oiliicin^. 

Stall's  have  tnodilioii  uon’lia^iiic  si  nini  dealing:  iti  ixilp  wood,  wood 

..  ,  1.,,  iMilp  ;  w  In  T  her  ineeliaTiiealH  or  «  lieniiealh  pieparedT 

soiiH‘  sxsM'lils  n«l  \  e  •in.i  in  -,11,  -iii  1  or  . . .  '.ii,  ..n 


MOOSE  JAW,  Sask. 


“'I'lii-  e!t>  Witlioiil  :i  Itooiii.' 


less  tlnreis  the  al  I  rael  ion  of  good  profits 
and  prospici  s  of>afet  v  .  .\s  a  result  of  t  he 

perseeiil ion  and  the  liaras>ing  legislation, 
llie  railwavs  in  the  .Siaies  have  modified 
eoiisl  i-iiel  ion  plan-,  some  svsleins  have 
aliandoiied  eonsi  riiei  ion  work  allogellier 
except  as  regards  neees-arv  repairs. 

Xew  raiivvav'  eon-1  riiel  ion  has  fieen  one 


of  llleiinii  llg  e.'l  (lit  al 


•eonnl  for  I  lie  ; 
Ilia  II  (  ii.joying. 


that  of  tile  potent  eaii-es  of  Canadian  pros-  lin-ine— oi  l 
pee-  lierilv.  .Much  of  that  lias  lieen  due  In  and  ol  Imvi 
I  fie  prosperilv  of  one  of  oiir  gn  at  raiivvav  |'■lV•'nlring"'l'.' 
syslenis  llie  ('anadiaii  I’acilie.  Investor.-  tie-  hiih-i.n 
consider  that  win  ll  lllev  fitly  the  .-loids  of  <  vl'imls  ;iiid 
we  tile  t'.l’. IT.  I  liere  Is  a  pro-peel  of  increased  l('ini;o.,|"  '/l',*' 
1  to  earnings  and  iilliiiialelv  a  higher  reliirn.  eveh  inge  or  i 
lop-  .\I-II  1  111  re  is  a  good  elianee  of  gelling  more  o|ier:ile  miii 
1  of  slock  al  less  Ilian  llie  market  price.  ('on-  hlluM.s^ami  i'. 
lave  se(|iienll,v  lliere  i-  never  any  lack  of  eapilal  im- ii- ini-im 
iiele  for  (  Ii.  eonsi  riK-l  Ion  work.  I'lie  man-  immovat.  m  i 
iir-e  ageineiil  can  put  oiil  eaeli  year  a  limiled  's?.ruo',,i"(ii-|'i, 
iiini  aniolllll  of  llie  I  per  eilil.  difieilllire  or  I'egi-ter.  Iiiir 
Idle  prefeia  nee  -lock;  and  llie  euninioll  slock-  Ol  in  rw  i-e.  ae 
lave  lioldi  rs  sland  ready  to  pay  in  any  aiiioiin!  li'nTinoi',.  m'! 


lal  prii.-penly  vve  have  lieen  i  ii.ioying.  IlK-  prospenly  ol 

•  .  i.  •  sVsl  eiils  llie  (  'a  II 

I  llaiiii.ci-cii.  B..s.iiu>ss..  consider  tlial  will 

XiiW  il  is  generally  supposed  that  we  tin  ('.I’.li..  t  liere 

are  so  favund  fi(l•allse  ('aiiada  is.  so  to  earnings  and  iilti 

spe.ik.  a  new  land,  in  proee-s  of  develop-  .M-o  |  In  re  is  a  goi 
iiKiil;  and  many  ('anadiaiis  have  a  sorl  ol  slock  ai  less  than 
vague  iih  ,1  that  I  lie  Cniled  Stale-  have  -e(|nenlly  lliere  i- 

I  liail  llieir  day  and  tlial  perhaps  (Tn  le  for  ('.I’.li.  eoiislr 
Saiiiuel  i-  riinniiig  to  seed  all  in  the  einir-e  ageiiieni  can  put 
of  nature.  It  will  fie  ju-i  as  well  to  point  aiiioiiiil  of  the  I 

out.  in  -eason  and  out  of  season,  tlial  w  hile  prefeia  nee  -lock; 

the  federal  and  -late  governments  have  lioldi  rs  stand  reai 


taken  up  an  alliliide  wliidi  lias  had  a  de-  I  lie  company  a-k 


iiml  ill  nil'  mill  nil  kimis  ol  nn|ie''  nml  nii.v  nml  nil 
iiigreilieiii -  iiriidiii'I-  nml  eomiiimmi-  (JiiTeiil  nml 
nii.v  nml  nil  mnlei'inis  IhnI  mivv  nre  nr  lii’enller  mny 
lie  ii-eil  ill  .11'  eiimieeli'il  wilh  such  mn  11  tilnet  lire,  nm't 
111  mnhilniii  enmliiel.  mnnnge  nml  entry  on  the 
liii-iiie—  el  liimlii  rmeii.  timi.ermeii  nml  snw -miller.- 


I’opiil.'il  i<»M 101.”)  i 

Three  Railroads  inlo  Cily  -  C.P.R.,  G.T.P.  and  C.N.R. 


,■)().()()(). 


- ^  :  cidedly  depressing  elTeel  on  lillsine: 


I  fie  reason  fieing  imiiievemeiti 


periililted  Io  look  for  good 


tive.  ihe  Dominion  and  I’rov  iiieial  govern-  profits  on  their  investments.  Thus  in  tin 
iiieiils  have  liei  n  eareriil  io  iivoid  placing  ('.I’.li.  (’anada  has  a  mean-  of  lapping  tin 


CALGARY 

WILKINSON  &  BOYES 

Real  Esiaie  and  Financial  Brokers 

207  Lcg.son  Linohum  Illock,  -  CALC.VRY 

Spr<‘iuli/.o  in  ATreago  adjoining  C  ulgary  and  otlior 
growing  Uiti<*s  and  Towns  in  Wf.storn  I  anuda. 

lU-fcronccs  —  and  iU'.val  Hank  of  C’auada, 


lk( ».  iCnx  202  I'lioia-  -I  lOd 

GEORGE  WEAVER,  LLMITED 

A\  ith  W'lio  il  IS  in«'rit|)oi'a(cd 

Till:  IH'SIM>S  i:\C  H ANGK.  Goo.  Woavrr.  Mgr. 

.M(  Tnljcr  ol  .''^aska tofiii  lh  al  i.Vhitc  Hoarti 
Heal  EstaU*.  'Irust  Funds  Invostod.  <  ily  Properly 
Lxelusi'i  l>. 

li.'inkers:  Hoyal  Hank  of  f'an.'itla. 

Anni'X  Hlork,  21st  Slr<*el.  S.ASh.A'I'OON,  (’anada. 


tin  ni-elve-i  in  direei  iintiigotii-in  to  eapiliil  l•;llrope.•l n  nioiiey  reservoir  ;il  will. 

:ind  liiisiness,  Ifireiii  lie-  one  iinporlnnt  ...  ... ,  . 

...  I  :  in  .\i<ls  Ol  licr  |{;ii  !ve:iv.-. 

re.l-Dii  why  (  iin:i(l:i  I-  pro-perDii-  w  line 

the  Cnited  Stiiti  s  i-  ih  pre-sed.  In  -pile  'J'he  ((‘ciirities  of  the  Cr.ind  'I'riink  iiiid 
of  the  per-isteiit  struggle  of  the  feder:il  iind  'the  C;iii.idi:in  Xorthern  .-ire  ,i|-o  efieeiid  fiy 
state  governments  to  -aligiiard  the  inter-  ('.I’.li's  -iieeess.  Eeeaiise  they  are  e.v- 
esls  of  flic  man  m  the  sirei  t.  in  the  eoiirse  tending  largely  in  the  wi -I  wherein  most 
of  which  striiggh'  various  lines  of  indn-lry  of  the  (  '.!’  K’.  prolii-  are  earned  i  tlie  fi - 
iind  lr;id(  have  iieeii  iii.jnred.  it  appeiirs  ve.-liiieiil  piililie  i.-  a--nniing  lhal  liny  loo 
that  the  g(  nel-ill  |)llfilie  ill  Ihe  Cniled  .Slates  will  -omediiy  fie  ils  prosperous  ;i-  the  fiig 
is  not  niiiefi.  if  :iny  .  iM  il(  r  off  llnin  the  pioneer  now  i.-;  iind  the  -ale  of  iheir  -ecii- 
geiieral  plllilic  in  Ciiiiadii.  lilie-  is  tlien  fiy  helpi  d. 

..  I,  ...  .  Il  would  fie  an  ea-v  niiilli  r  for  our  legis- 

(  Dr,,,, rat. OK  Ba,(,nu.  ,,, 

The  hgi-lative  aeiiviiy  again-t  the  cor-  way  eonsi  met  ion  in  the  Doiiiinion.  I.ei 
poratioiis  ha-  found  expre-sion  in  viirioii.-  them  do  as  the  Cnited  Sliile-  have  doiK 


and  ol  UuNiii'j  selling  and  dc.aling  in  liniHr,-  and 
woods,  linilii  t'  li'iiils  and  wood  lands  and  ol  tiianii- 
lartiicing.  UnNinL'  silling  and  dealing  in  Innilier. 
tics,  lal  Ils  a  ID  t  '‘hingli's  and  ol  InT  wootI  prod  nets  and 
(  \t  raet s  and  1  s>(  nrt's  and  ot  hi‘r  art  it* Ies  in  i  ltc  mak- 
in:;  ol  wliieli  liinher  or  woo«i  is  repnired  or  ean  He 
ntUi/ed:  iH  t’o  aepuire  H.v  pnrehasr,  eon<*r>sion . 
e\e|i:t  nge  or  ol  her  legal  1  it  Ic  and  lit  eonsi  met .  orcei  , 
operate  ntaiiiiain  and  inaltage  all  lacitn'jc.s.  shops, 
mills,  slon  lious,-<,^.  (h'pols.  inaeliipe  shops,  ctejine 
l»oTisrs  and  Ollier  stnn  Iimt's  and  «‘ree(ioiis  meess.ifs 
lor  its  Hiisiness  and  all  other  propert  \ .  niovaHic  and  , 
immovat.  ncecss;,r.v  and  iisel'id  lor  (he  earr.ving  on  - 
of  an\  ol  tli<  pnrposi's  of  tin-  emnpans  and  to  Irasix 
sell  ai.d  tIisjTosr  ,,t  I  he  le  •  'I'o  Jippl.v  lor.  oHi  aili . 

register.  pTjrehase.  b  ;ise  or  lieense  on  rti.vah.v  or 
otherwise,  acpiire  .and  hold.  own.  use,  oper.i  t  e*  .a  nd 
inti'odnee.  and  (o  sell,  assjun  ur  oiherwis,-  di^post'  of  ■ 
anv  I  r.'iile  mat  Ivs.  ( i.'ide  n.itnes.  patent  s  of  in  \  ent  hm  . 
impiovenietiis  and  piau’'  s>es,  nmh'r  la-gistrijiion  or 
oT  In  I  W  ise.  and  to  use.  exereise  and  deva-lop  giaill 
lieeTises  in  la'speet  of  or  oilierwis,-  turn  to  ae<amii( 
an.v  siieii  trade  marks.  Itade  names.  inveiilioMs. 
licenses.  pr«>eesses  and  the  like  or  ,an.\  such  other 


Inside  hiisiiiess  pi'opei'l ies  I'oi'  sjile,  til.so  ('xeelleiil 
division  wliieli  slioidd  net  investors  good  prolii. 

AN’rite  ns  Tor  v;ilii;il ions  ;md  s.'d’e  invesinients  in  (liis 
grow  ing  eil  v. 


CASWELL  (&  DAVIS 

MOOSE  JA  W,  Sask. 


•er\oir  ;it  will.  propert.v  or  lights;  dt  Ntd  w  It  hsianding  the  pro- 

\  isiotis  of  se<'t  ion  t  I  of  the  s.dd  .\e! .  to  pnri'h.ise  and 
I*  l{:ii  !x*  :i  v.s.  a<(piin*  and  to  liold.  own  aiid  sell  with  or  without 

*  ■  *  guarantee,  the  shares.  deHenliires  and  Honds  ol  any 

llie  flriind  'rnillk  and  niannfaeluiing  or  i.tfjer  eori»orati»m  e.arrying  oil 


hiisiness  similar  to  tlnit  of  this  eompany.  .and  to 
amalgamate  with  an.v  eompan.v  (axistilnled  lor  (he 
eau’.ving  <m  td  any  similar  Htjsitiess.  ai  I  lo  aepiiifa-  . 
H.v  puia  h  ise.  1-  ase  or  oilnawvi.se.  and  to  manage, 
operate  and  e.'irr.v  on  1  lit*  propei  t ,v  .  iindert.dving  .and 
Intsiiie- s  of  .(O.,  s,i  h  eo.por.i  t  ion  .  e  •  'I'o  at  « piire  a  nd 
t.alvi’  over  the  whole  or  ati.v  p.ari  of  the  Imsiness.  ' 
p-opert.v  and  haniliih's  of  an.v  person  or  ffersons.  j 
lirm  tir  eorpor.aiioji  eaia’.ving  on  any  Im.siness  wliieli 
tills  eoinpaiiv  is  .-lUlhori/ed  to  eaiaw  on.  or  possesset)  [ 

..I  ■(,•,,■.,■••11  ,•••  I’M  1,1^  ^iiii i.i..' r, ,»  fi...  . . 


in  n'.'il  csl.’itc  in  Iktlinonton,  AlltiTlti,  will  vicld  protit.s 
(if  2‘)' ,  |i(T  .‘inninn  tind  n|>w;ii-d.  ()iir  knowlcdg,' .‘ind 
(■x|)ci  icnc(‘ is  .-tt  _v,,nr  dis|„is;il.  hetter  write  l,)-d;i.v. 


^elU'i’al  jdinlH*  in  (  anada.  l  iln  s  is  tlii'n  iiy  iiciprd.  oi  an.v  prnp<-rt.v  or  rights  sniiaHle  for  the  purposes 

I  .  _  It  WDIilii  fie  nil  eiL:-v  liuilli  f  fiif  Dllf  legis-  '.■‘"lUimiv  .  I  'I'li  issue  .illiil  ;iml  it.  liver  ;is 

I  I  Dr|IDr,TllDK  Isnititiu.  i..,:.  i  i;  .  ,  i,  'i.  ,i  .  .  .•  ' -i  tuH.'  |imcl  i|'  mill  mm -  is.e— miy  -hm-,.-  ik  iien- 

I  _  l.llive  iiDtile-  Ip  elK-ek  llie  iietiviiy  dI  full-  ,  m-cs  or  (>1  her -•eiii  il  ie- el' 1  ills  eimi|)mi\  in  (iitv  meiil 

Tile  legi-lntive  tielivily  ilg.’IIII-I  tile  eiif-  VVtiy  eDII-l  filet  IDtl  in  I  ile  IfDllliniDll.  I.el  or  purl  iiiiymeiii  el  iiiiy  I'roiMriy  ,  (•(mlrmls  riphls, 
poriltiDIls  iut-  i'DIind  expfe--iDn  in  yariDII-  lllem  (Id  :i-  I  iie  Cnited  Sltlle-  li:(V('  (Idik  -Imre-  U.  Uni  un  -  er  si'cmiiie-  el  miy  eilnr  eem- 
I  '  1  .1  1*  I  I  .  .*  ,1  .  ,  ■  lutiiv  vv  lm*li  I  In- e'lmp.iiiv  miiv  neiimre  ter  i  n'  mir- 

I  way  s;  -nit-  fiv  the  tedel-al  gDV(  flilllenl  ter  -tie  the  CDIIIPJIIIK  -  ;it  every  eppiirliiniiy  |,es,' ef  il-  Ini-im -.  mi  'I'.i  remimer.ile  mi.v  Iierseii. 

tile  dis-DllltiDli  (if  CDIISDiida  I  ed  e(,l'|iDf:i-  and  -eek  Id  Itretll.  llie  lii'g  eiie-  Up  illle  iiriii  er  eempany  I'er  service-  remlercii  <ir  le  l>e 
,  tiuns  wliieli  ware  eltlinied  Id  lie  illegal  under  .-mall  fiagnieiil -d  tlial  I  Ik  v  will  lie  Diier-  remlen  U  le  tlie  eeinri.iny  in  iihicinv  er  as-i-iin-:  le 


ALBERTA  AGENCIES,  LIMITED,  Edmonton,  Alta. 


Established  10(10. 


References  .Any  Chartered  Rtiiik  in  Ihe  City  of  Edmonton. 


V.VM  <)E  V  KB’S  I  '.N.B.  I  KB.M  INAI.S.  dv  .  i 
iFroiii  Oiir  lixvii  e<tri',  s|„iiMieii  t . ) 

V  V  M  III  V  i;n.  C(d.  A.  1).  Dttv  id-Dii.  , 

V  ie'-pfe-ideiit  (,l  tile  Cpiuidian  X'lifl  iiern  I  tiiin 
Iv'tiilwtiy  lia-  ret  ui'iicd  to  ilie  eit.v  after 
spendiifg  two  iiKintlis  in  llie  ea.-l.  ami  iiegD-  devi 
I  ia  t  inn-  li'f  1  lie  ;le(|  iii-it  idii  of  I  .V,  ;kT(  s  ;it  I  lie 
head  of  I'al-e  Cnck  for  :i  ti  rmiiial  site  tire  i 
agtiiii  ill  full  swing.  It  vv;is  lliDiiglit  tliat  :  C 

tin  cDnipiiiiy  WDuld  iii-i-l  dii  -evital  rtidieal  i  ' 

a  mend  nietit  .s  Id  (lie  tigfeenient  drtiwn  up' 
fiifiire  Id-  deptirt  lire  fiul  -ikIi  vva-  iidI  tlic;  .' 
ea-e.  lie  a-k((l  for  a  few  (dlallges  lull  IIDIle  '  JP*'* 


tile  dis-DllltiDli  Ilf  CDIl-Dlidaled  e(,f|iDf:i-  and  -eek  Id  lu'etll.  llie  lii'g  iiiie-  Up 
tiuns  wliieli  ware  eltlinied  Id  lie  illegtil  under  -mall  fitignieiil -d  llitil  tiny  will  lie 
llie  :inli-1ru-t  law;  gretil  increase  uf  taxes  tiled  at  gn  titer  ex  pi  use;  pile  the  taxi 
levied  Dll  tile  CDI-pDltlfiDns.  ptl  fi  if  11  lit  fly  llie  them  niefeile— ly  ;  pti—  fegiihl  I  iull-  ti 
fttilwnys.  Iiy  the  -tate  hgi-hit  lire-;  uppres-  "full  trtiin  crew-"  etc..  eDiiipelling 
-ive  legislatiDii  fiy  the  state-.  a|iparently  to  eiiiplDy  iiiDi’e  men  than  nem -sti ry ; 
pit— ed  at  the  in-tiinee  (if  laliDr  uiiiDii-.  late  fur  arfiilrtiry  reduetiDiis  in  fr 
!•(  (tiiiring  t  lie  railway  s  Id  eiiiplDy  iiKire  men  rates,  tu  pDint-  wliiili  will  take  hid 
for  a  given  piece  uf  wurk  than  they  fDiind  the  pridit-  fi-Din  rail  way  DpertiliDii-. 
iieei's-ar.v  to  eniphiy  in  prev  iDii-  yiar-.  I5y  -iieh  metliDd-  the  aiulity  uf  the 
Then  in  many  uf  the  dispute-  fiel  ween  tin  ptinies  id  atlrael  new  eapilal  Id  ('a 
railway  cdiiii, aides  and  iheir  eiuplDyces  etiii  fie  inipiiired  or  (l('trDye(l;  the  act 
DVer  ihe  VVilge  (jliesliDn.  the  piililie  has  id'  new  cdIisI  met  ion  work  might  fie  les-i 
sy iiipal  lii/.ed  wilh  the  men  largely  lieetnise  and  as  m  vv  districts  cDiild  iidI  fie  up 
liieiitlier  party  was  a  fiig  cDipDral iuii.  up  witliDiit  the  finilding  of  new  rai 

As  Ihe  rtiilwtiys  tire  the  fiiggesi  curpura-  lines,  the  tide  uf  im  niigral  iuii  niigh 
tiuns  in  the  eDiintry,  tin  heaviest  allaeks  (dieeked;  and  suon  we  might  he  un 
have  fieen  directed  at  tin  in.  .Ml  uf  I  In  se  fiilirs"  witll  Ilie  Cniled  Stales  in  the  III 


dev  elDpmelils.  vv  it  liuiil 


served  dI'  pruhinged  depres-ien  in  trad 


SASKATCHEWAN  LOANS. 

The  I'DllDwiiig  niiinieipal  and  si-IkidI  dis¬ 
trict  Ilians  have  iieeii  aiillKiri/ed  fiy  I  lie 


them  ;ire  verv  i  in  puiiii  ii  I  and  I  Ik  v  will  nu  < 'overii  iiieiil  ul  Sa- kal  chew  an  . 

1.1  II  ,1.  !i  .  _  1  w', '  1 1  ( >( '  1  m  '..I’l’  1  >  I  ( -u's; 


dullfil  fie  aeeepled  fiy  iheeDUlieil.  Due  was  j  ,S('ll( 

I  hat  t  he  lime  liiiiil  a.-  Id  w  hen  I  he  cdiii pa iiy 's  Overland.  Xu. 
.leamship  si  rv  ice  sh(,iild  fie  e.-lafilislK  d  ini  Ovirlaiid. 

\  .iiieDin er  sliDtild  fie  fi  iiiDvid.  The  urig-  |{engDUgh.  X’u. 
inal  agreement  in  (his  regard  speeifiid  that  IfeiigDiigh. 
within  live  years  ihe  C..X'.I{.  shuidd  prueure  I  .McCarty.  X'u.  Hi 
del  p  water  Iruntage  in  the  city.  ( 'ol.  '  Hruck. 

Davidsup  said  that  I  he  cDmpaii.v  was  willing  WDllermaii.  X'u.  II 
Id  pledge  itself  tliat  when  a  sleanisliip  ser-  j  .Salvador. 

V  iei  was  esialilished  un  the  I’aeilie.  Van- '  Springside,  .X’u.  Ill 
euiiver  would  he  the  home  purl.  He  asked  S|)riligr-i(le. 
lhal  ihe  eDiiipany  fie  given  Ihe  right  Id  |  ( 'raigiiiDre.  .No.  II 
liiiild  a  hotel  al  tlie  Ik  ad  of  I'alse  ('reek  in  i  eridey .  I.,uxeii;  fiiir 

.•idditiou  Id  the  ol . Isew  here  in  the  city  I  1 1 (  rschel.  X’u.  CtOI 

already  -tipiihiled  for.  lie  also  wants  to  I  llerscliel. 
fiiiild  1  WD  single  irack  t  iiiinels  instead  of  one  i  Uri-iol,  Xu.  1 12.'!, 
doiifile  Irack  liiniiel  as  fieing  cheaper  and  j  (irav. 


71.  -SKItt.  Dllo  ('.  I'ohle, 


vrfv  n  MI  Mm  \  pose  of  its  Husim  (g)  'I’o  renmneinte  ;niy  j»ei’son. 

ijo  oprs  II))  inlo  iifin  Ol'  eompiin.v  loi’  serv  jeev  I’emlen'tl  or  to  He 
Ih  \  w  ill  l)c  0  1)1  r-  f '‘'I'  ''' 'i  H)  the  eompmi.v  in  pla<*ing'  or  assisting  to  j 

I*  ,  . . or  gmiiantet  ittg  I  lie  plaeijig  of  any  of  t  he  sli.ires  ' 

)»IH‘  MH‘  iJl.xcs  oil  jji  1 1n*  <’t»mpHny  s  (  api'.'il  or  anv  Hoinis.  «(rHen(  nres. 

(  ^lihl  t  ioM''>  a  I  (Oil  I  or  ot  lii't'  seem  iHes  ot  I  he  coiiifiaii.v  .  oi-  in  or  aHont  the  t 
coinooili oo  1  Hi- III  formation  proimH ion  »»l  the  eofnpany .  or  the  <'on-  i 
HnsiiM-^s.  ami.  uitlj  t  h.-  ajTprov  al  .if  the' 
M  ?H'<M  ss*: I  \  ,  agl-  shareholders,  to  issue,  .-tllot  and  deliver  as  fully 
•t  ions  in  I'roighl  pal«l-up  ;ind  non-a''S(‘ssah|e  any  shines  of  t  he  r.ipit.d  ' 
ill  i-ik,*  M)ost  nf  >l»Mk  of  t  he  eompan.v  in  pa.vmeiit  or  |)arl  pav  ment  ■ 
‘  •  for  serv  i«*es  so  j'endefed  ,  di  'I'o  proiiiot e  or  assist  in  ' 

»|H‘ranoMs.  promotln-j:  an\  sult-^idl.'ir.v .  .'dlietl  or  other  company 

l»v  sip'll  llictliods  ilio  jtrnjitN  ol‘  llm  ooin-  earr.v  ing  on  or  hav  ing  for  its  t»l».ieet  ( lie  o|)er:il ion  of  ; 
imniVs  M>  Mtlrac'l  now  eai»ilal  to  (  ■:tna<la  ‘Hisimss  ,.ho;.*eiher  or  Iti  part  similar  to  that  of  i 

.  ....  1  1  ..  j  ..  1  «i  •*  etnnpanv  and  lo  ;ieeepl  iti  payment  of  Its  i 

<•*111  1)0  llHpaiM'tl  <M  <l(  ■'•t  I  o\ rd  ,  tli«'  a<'l!\lt\  servie<*s  in  firoinoiini!  such  eonM>:ni.v  fttll.v  paifi-n|> 

ol  IH'W  <'oMst  rtp'l  ion  work  nii^kl  lx*  le  ss*  n<‘<l  :  shan  s.  Honds  or  seenritie.s  of  .said  eompaii.v  .  and  to 

and  .‘IS  IH  w  distrii'ts  <'0ld<l  nol  In  oin  ih  <i  P‘P‘<  I»«‘'e  suHseriHe  lor  or  t.iiierwise  aetpiire  its 

. '.I  ...  .1  1  .  •■  I-  .  slj-ji’es.  Hontls  .'iiid  seenmies.  and  lo  hold,  st  M.  n-- 

U()  Wllliolll  llie  IniddlML  *d  IH'W  railwav  i»iio.  V\i:h  or  Wiilionl  guarantee,  or  otherwise  deal  I 

lllH'S.  llie  tide  oT  ini  inig:ral  ion  ini}.?lil  In  in  the  same;  i'  'i'o  enter  Inlo  an.v  partnership  or* 

t'lH'cip'd:  atnl  soon  w<*  iniLdll  In*  on  "all  nrrangement  for  -•haring  prollis  Jmlon  of  interests.  ' 
,•  ...  ••  ‘-..i  .1  I-  •*  1  .  ,1  ,,  .joint  adventnr<‘.  reeiproeal  eoneession  or  otherv\is<‘ 

lolll's  WJlIl  llio  I  Mlletl  Stales  m  the  matter  with  any  (leison  or  persons  or  eompany  engaged  or  ' 
trad<'.  ititen’sied  (»r  aHont  to  Heeome  engagt  d  tsr  interested 

in  the  <-.'trr.\ing  on  or  eondiiet  of  any  Inisiness  or  j 
enterprise  w  Ineh  1  his  eompan.v  ant  hori/.ed  to  <*:)rry 
on  or  eottdm’t .  or  from  whieh  tliis  <-o^n|)an.v  vvonld  or 
might  derive  any  Hemdii.  w In  t Ijer  diieet  or  indirt'et ;  ! 
fji  'I'o  aiEl  in  an.v  martner  an.v  corporation  any  of  i 
w  hose  shares  of  eapilal  sttn’k.  Homis  t»r  ot  her  oi)liga-  } 
Kv  llii‘  Gons  are  In  hi  or  ;ire  in  an.v  manin-r  guaranteed  H.v 

t  he  <*onipan.v  :  to  gnai'.i  nl  ee  t  h  ’ eon  I  raet  s  of  an.v  sue  il 

Hail  eorporalion  .tnd  to  do  .tiiv  aets  or  things  for  i  h<‘ 

preservation  an<l  proteeiion.  improvtuneiit  or  eii’ 
iianeeinent  of  the  value  of  an.v  such  8l)ar<>s  of  eapital 
,  ,  stock.  liomU  or  oth.  r  oHIigaijon-,  to  do  an.v  ami  all 

Xlimitel.v  I  w<*l\  e  tilings  tending  to  inere;ist*  the  value  ol’  anv  ' 


THE  STERLING  TRUST  CORPORATION 


(IKIMINKIN  (•Il.\lil'i:i!i 


REGINA 

Si,l,s<’ril,e<l  e.'ipit.’il . 

e:i|,il;il . 


SASKATCHEWAN 


SHOtl.OOtl 


Morlgat*e  Investments  on  ageiiey  or  guaranteed  plan. 

Agr<‘ements  of  Sal<‘  piirohased  for  elienis,  lo  yield  12  to  !.'»  per  eeiit. 

Our  Heal  ICslate  DepartinenI  will  give  ellicieni  and  prompt  ulU-nlion  to  all  husinesH  entrusted  to  it)) 
rare. 


A  fHCNFKAL  I  INANUIAL  HU.SINLXS  ( ONDUUTFIL 


rOHIH:SIH)M)i:NC’K  SOLICITED 


IGM.  .‘SLMMtG,  S.  (leiile. 
I  I  Hi.  )*2,'2()(l.  .IdIiii  IlDckin, 


V  :iii-  Spriiig-ide,  Xu.  1  1  IS,  .s  1 ,(!(!( I.  1  lenry  Turner, 
slced  S|)ring;-i(le. 

H  t'>  i  ( 'riiigiiiDre.  Xd.  II7N.  .'-1.7(H).  II.  A.  Iliitii- 


el'.-lev  .  LltXelll  filll'g. 

Iler.-chel.  Xu.  IdOI.  S2.S()(I,  I' 


R.  I*lis-(in, 


HAlIi  INSURAIVCF!  iiiiKlii  Ilerive  uu.v  I'euelll.  vvlietlier  ilirec!  (if  iiidii-eci  : 

w  lio>>e  shares  of  eapilal  sttn’k.  Homfs  t»r  ot  her  oi)liga- 
'I'xvelve  MilliDK  Ae,'i-s  eDveretl  l,v  III.-  Ij'-'i-  lue  In  lit  .ir  are  in  an.v  iiiaiiiiei'  giiaranleed  l,,v 
^  ^  •  t  he  <*ompau.v  :  to  guai'.i  III  ee  t  h  ’ eon  I  raet  s  ol  an.v  sue  h 

I  ion  lltiil  eorporalion  ami  to  do  anv  :tet<  or  things  for  i  h<‘ 

^  preservation  ami  protection,  improvtnneiit  or  eii- 

I  ;i\  Iianeeinent  of  the  value  of  an.v  such  8har<*s  of  capital 

U..  .  .  ',1.1  stock.  liomU  <n*  oth.T  oHIigrjijon-,  n*  do  an.v  ami  all 

i;<il\v,  .S.\sK.  .\|)J)!‘oxiimilel.v  lw<*l\e  a<*ts  ami  things  tending  to  inei'eas<>  the  value  of  any 

million  acr<'>  of  tnrritorv  w  ill  In-  inelmlt  <1  in  of  the  |»roperty  at  an.v  tlim  hehl  or  eontrtdled  i»v  tiie 

the  iil'en  over  wllieh  tin-  .SttskitlelieWiin  Mall  :  |kl  T.,  sell  lease  (,.■  -.1  Ii.th  i-e  dj-p.,.-,.  „|' 

I  *  ,  .  -Il  .  .  I  lolo  1  Gie  propert.v  and  undertakni!:  ol  the  <'om)iati.v.  or 

In.NljrancM’  ,\<’t  will  ap))l.\'  in  or  alnml  an.v  pan  iln'n'of.  in  sindi  minmer  ami  for  sneit  eon- 

one  lintidred  nil'td  milllicipiilitie.-.  -idet'alion  as  lla-  eoiKiiaii.'  n(a.\  tliiiik  lit  and  in 

The  .■etllr.'d  lU'ill.'iple  .,f  I  lie  plan  is  l(K  ;d  ['Kr'ieular  r..;-  -Iiai'cs  (Kill.v  ur  n  .rlly  |(,dd-.UD,  de- 
„  •  I-  J  *1  '  i  •  •  I-,-  Ix’ltl  Ul  es.  del)eMl  nre  Slock  ttl*  •'eeiii'K  les  ot  an  V  Ot  lH*r 

option.  I  mier  tlm  <H't,  nillMH'lpallllos  l»l'o-  eompatt.v.  whether  promoied  i»y  this  eom|>any  for 
\  id<‘  for  com  |nilsor\  hail  i  Msuran<'<‘  w  il  hi  n  Gn*  ntir|*)o''e  or  not ;  d »  'Fo  liin»rov  e.  manage,  tievVlop.  ; 

tlieir  I.Di'.ld's  l.v  VDling  to  do  so.  W  Ik  n  .  turn  (;■  aceount  uH,,.,- 

I  I'll*  *1  •  ,1  WISH*  d<  al  with  all  or  any  part  ot  the  proper!  v  and 

they  have  di  clded  to  eDiiie  within  the, inn--  liniiis  ..r  Hi . .  and  i  u  di-i  t  ilnii  e  an,v  urilie 

(lictiDll  (it  tile  liail  ill-lir;tnee  CDni  mis-ion.  all  <'umnaii,'  -  liruix'il.v  ainuu  -  III  iiienilMi's  ill  -necie; 
tisse-alile  iail.l-  itre  taxed  itn.l  llie  pi'Deeed  -  '<■<>  iny.sl  and  deal  willi  i  li  ■  iiiuiievs  I  lie  cuni- 

•  I  ..  I  r  1  vv,i  pan.v  not  imim‘diatel,v  retimred  m  s;ijrh  seeinities  as 


Business  and  Industrial  Property 

We  liave  on  Dili'  list  SDiiie  of  tlie  eliDicest  properties  in  Moo.s**  .Ti,w. 

IT  .VDti  ai'e  inlet'esied  in  Wesicrn  I  iincsI  nietits,  w  rite  us  Tdi'  inrorma- 
lioil.  We  giiartintee  everyt  liing  we  sell.  X'u  (illtside  siii>-(li\ isiuii  di'alt 
in.  ( 'Diifidenl  iai  iiegDlialiDtis  ciirried  out  Tor  inlending  iiianuTaet iirers. 
MKNTKKAI,  ItKKKKK.N't'HS. 

J.  N.  NICOLA  YE  REALTY  CO. 

.Suite  Ii,  7,  S,  Rank  of  Hamilton  ('hamhers,  .VlOOSI'i  .I.VW.  .Sii.sk. 


-tlH  1'.  Ile  i'lirtlier  a-k(d  llitil  the  eo-t  of  i  ]  pi  |»et':;t  I  X'u. 


_ , .  .'-1,0(10,  W.  .1.  l{Ddni;iti. 

the  liintKl  ;i  pproaeln  -  fie  ctilciihtti  d  ;i-  part  Inipcrial. 

of  II . xpenditiirc  I'or  teriiiin;tl-  in  the  city.  '  Waldetisian  Vtille.v.  Xu.  71.'!.  -SI. 100,  Thus. 

I'educt  ion  of  i  lie  CD-I  of  t  Ile  ti  rmitiiil  depot  :  lialdwin,  Cafiri. 

I  rDiii  Sd  ..‘lOO.OOO  to  -SI  ,000, (  (1(1  was  urged  its  j  Denelmrsl.’  Xo.  1070.  !>2,2.‘)0.  It.  T.  .Snaitli 
W  i  ll  its  I  lie  pri\  ilege  oT  ()|M  r;;tin,g  its  propo-i d  '  liroek. 


except  ion-.  e\erv  Toot  oT  iirilfiie  land  lllll-t  aece|il  in  |i:i.\  iiieni  ol  anv  wurl>  duin  h.v  On- euiniianv 
pav  it-  toll  iDWitrd  the  itroteelion  of  IIk  -'".'k,  -hares,  I, iiii-l-,  , 1(1,, •■iiiiie- i.r  .>0,.-r  s  .11100. -s 
*  ..  11  I  ’t  I*  •  I  *Hi.v  eompan.v;  (o)  lotto. 'ill  or  an.v  (d  th(‘ahov<' 

furnH*!'  Ironi  loss  l)\  hail.  It  I.s  a  .'-(•fH'ltH  t  hings.  (‘itln'r  as  prineiptd''.  agents,  t  rusieo  or  ol  h(‘r- 
that  is  a  hsol  n  1  <1  \  n  ni(j  m*,  mv  er  ha  \  i  ng^  iU'c-  W  ise  and  <‘it  h<‘r  alone  or  in  (*on.jum't  ion  with  ol  hers 
viotl-lv  fieen  .  ni'ploved.  as  I'ar  as  is  known.  ''.v  <'r,  ,ll,'..n^d.  aw.iils  ^ll'.-.■,lllll■a.•l..rs,  irnsi,-..- 

;  r  M  *  I  i  nr  <)liierw»s<*:  (p)  Po  do  all  sm  h  taller  things  as  aiH* 

IP  any  corm  l  ol  illc  ^loln*.  ineiTientai  or  wIim’Ii  the  <’«nnpan.v  ma.v  think  I'tm- 

dueive  to  (he  attainmeni  ol  (he  altove  oH.je<‘ts  or 
Pay Im*  ‘HI.'  ol’  l In  in ;  <<i>  'I'ln*  T)h.ieeis  speeiiled  in  each  of  (lie 

a  hove  clauses  shall  He  in  no  w  ise  limit  e<i  <)!*  n  St  rie  ted 
.1.  K.  Pav  nl<‘r,  a  retireni  farmer,  who  livi  s  Hy  n'fen*nee  to  or  infentiee  from  the  terms  of  any 
at  Tantallon  Sask  is  (  he  origin..  i  ,,r  of  1  in  “Gn;!*  i-lauM*  or  t  he  name  of  t  he  eompan.v  'I'he  op- 
.11  I  .11  I.DID  I  .  ...  (•.  ,  I-  III.  DIIMnatDI  DI  IK  ui'iitiuns  of  the  .•OIIIDUIV  lu  lM■,■.■l^•i.■d  un  Oiroii'jlioiii, 

|)i  oj<‘<' t .  and  it  i  S  «U1 1  lioi  i  t  at  i  \  cly  stall'd  l  Im  l  the  I  )ominiun  of  ( 'anada  am  I  <  isew  here  i>y  t  ite  na  m<' 
he  will  fie  appointed  eliairniail  ol'  tin  hail  of  ".MiiOl.I  I’lil;.  and  I’aiai'  . '.iiiuiaii.v  l.iniited  ’ 
lii-iii"inee  eDin inissi(,ii  eaiiitid  stork  of  live  iiiillioii  .l.illars,  diviifed 


riaiii  ma.v  from  time  lo  lime  he  .Iriermined  iit.on.  (o,  'I'o 


I'miiiiils  Ilii'Dtigli  a  let'iiiin.'il  ■  WillowfirDok,  Xu.  (i.SI,  .'ST.nOO,  W.  (i,  Mettvs.  ■■■'  'rauttillDH.  Stisk.,  is  the  Drigiiiittoi'  of 


eDiii|>;in.v  wllieh  it  w.tiild  CDiiti'Dl. 


CON  VIDO 

Don’t  say  (jn 

'‘just  port,”  M 

but  “Convido  ||SM 

“There’s  a 
difference.” 

Convido  has 
been  the 
Standard 
Since  1670. 


Willow  fii'Diik. 

MlMeil'Al.ITIKS. 

Villag.'  dT  OtlliDii.  .S2.(HHI,  .\fie  l''(,t's.vt It. 


V(,i'(,',\.\.\(,i'  ni:\co  1  lo:  too  i  iso  i\\  i;si(,n 
f.M.ii.ss  v.ti;  ,\in I  t!  I  isi;  i\ 


in.lii'iil.'.l  l>y  ils  till.-,  lh<-  authority  upon  Ihe 
finunrial  quosliun  is: 


THE  “INVESTOR’S  CHRONICLE  ”  THE  FINANCIAL  WORLD 


Village  dT  Delisle.  .'-1.000.  II.  X.  F 


111  sura  nee  eiiiii  niis.siDti. 

The  teri'ilDi'y  lli:;t  will  fie  jtfT(cl.(l  fiy  ll 


into  .Ml, ODD  shares  of  one  liiindt'e.l  dollar.-  ea.'li,  Tin.i  i 
1  lie  eliief  )ila.'e  of  Imsiness  of  III  -  -aid  i'om|iaii.v  lo  Ik?  | 


Village  dT  Osage,  •'¥ I  ..hOO,  .1.  E.  Kilty. 

Rural  ,\l  iinieipalit  y  oT  I’rairiedtile,  .Xu.  d'21, 
•SI.'i.OOO,  ('.,lin  K.  ( 'iirriit hers,  llowiedide. 


fee  Ilia  It.  j||  I  (I  I exceed-  fiy  t  w'.t  in  ill  ion  tie  re-  I  lie  at  On-  <  'iiy  of  M.mUral,  in  On-  I 


SeliDol  District  X.>.  07(1,  fi 


total  to'cii  in  crop  in  Saskiiteliewan  in  I0I2. 
In  one  hundreil  niiinieipalil ies  tliei.  are 
aliDiit  Iw.'Im'  iiiilliDti  iieres  oT  land,  ,'iiid  a 


sale  .'$17..', 00  oT  dclieiit itres.  .Vdre.s.s  D. 
II.  Keii(l;ill.  secret ar.v,  (iolden  I’rttirie. 


KBiriSil  IMAI.VN  NAVHGATION 
<  O.VII'ANY. 


or  treeat  |,ai't  of  tliis  ttrea  will  lie  taxed  I'di'  lia 


insitraiK'e.  tlie  pnilialile  iiiiiDiinl  to  lie  e'.- 
eiiiple'l  lieing  liel  ween  tw.iand  tliree  iiiili'Dii 
iiei'es.  C.I’.  I{.  lands  w  ill,  of  cDiir-e.  fie 
e.xenipted.  ill  iidditiDii  to  unsold  governineiit 


Dated  al  Oie  .illlec  of  llie  Si  ■ci'.  I  ary  of  suit.- 
('anada.  Oils  lilli  .lay  of  I tc'emher,  IhlJ. 

'I'llDM.AS  Ml  I.VKV. 

|■n(||■r  Sc.'i'cl.ary  of  Siali-. 
M.'Dihhon,  f’asi^rain.  Mliclirll  .V:  t'as((rain. 

Solicitors  for  Oio  aiiiili.  aiils,  (2<l) 


'I'he  ('omplet.-  Ilrili.-h  I'inanrial  Weekly. 

I  i-e.i.Ii-licd  l.sh.'t 
]-ili,  ircl.y  i,.(l.‘|irMd.'lit 
t-iverv  \V( ck-liiid  -  -  'I'wo-I'cnre 

i.\ii(;i:sT' (it  .\i{ \N'i'i:i:i)  .m:t  .sai.ks  .,f  any 

fiiiT(i..*ial  wc(‘kl,\  (icvv-paiK-r  in  li.r  I  ait.-d  Kingdom 
a  illi  I  lie  po— ill!.'  ('X.'.'plion  ot  luo  liieticr-(>rir(*(l 
jo.iriiat-  wiiirli  it,)|)...d  lo  il:.‘  It;. Ilk. T,  Itrok.-r  and 
I- iaali.'icr  rattier  lli:ia  die  iave.-tor. 

tva.-h  i-siie  eoiitaias,  in  aiidition  ,o  ils  -(i.-.-ial  .-irlieles, 
.■omplele  diue.-l  of  wollil'.s  le|a:lah|e  fiii.-iij.-ial  |ir.‘S.-, 
wliieli  is  iad.  xed  moadil.\  . 

Write  for  Speeiloell  ( 'op\',  Posf  frei*.  Ill.-ilt  iolliPK 

riii;  1  iN,\N('i.\i.  I'lMKs  ot  M().\  rio:,\i.,  i..  ui.. 

I>iii>li-iier,  ■■  I iive.'tor'.s  ( 'liro, iiele."/  Si.  St.  pliea'.s 
('liamlier.s,  'i’el.-Krapii  Si.,  J.olidoa,  lv('. 


:  anec  distriliiites  tlie  risk.  .Most  inipDt'lttnl, 
iKiwevcr,  is  tlie  r:tcl  tliat  till  tissessiilde  lands 
tlie  usual  I  i.t-M'il.  wlietlier  llie.v  are  in  ei'.ip  or  not. 


Till'  l.rilisli  Inditoi  Xavigtilion  (’Dinjiany,  tige  will  also  Ik- exenii, led.  Lands  w  il  liiii  I  Ik 
wlii.-li  Dp.  rales  Troni  Cali-iittii  Id  Vokolianiii,  limits  ol'  ;i  litiinlet,  and  lands  liel.l  iiiKi.  i 
iiiinDiin.-e- .'111  .  xt.  ii.siDii  of  I  lie  service  aei'Ds-  grti/.iiig  le.'ise  Tront  the  DDininiDii  goM  i  ii- 
tlie  Fiieitie.  for  wliieli  1  st.  anisliips  of  10,-  iiK  iit  are  ex(  nipt,  (irazing  laiiils  are  e\- 
000  tons  r.'gi.'ter.  fire  fieing  finill ;  the  Itoyal  einpted  fi.  cause  they  are  supixirtiiig  lif 
Alail  .Sleaiii  Faekel  ('Dinpany  proifoses,  slock  and  not  growing  grain,  and  cDitld  not 


ex. nipted.  Ill  addition  to  unsold  governineiit  eent.  of  dainage.  .Vei-ordiiig  to  the  usual  ^ ‘'•'■'''o  whet  her  I  he.v  are  iii  .r.ip  or  not. 

land-  and  .-.'liool  lands.  ( 'ertain  ol  her  aei.-  form  of  liiiil  insuirance  fiv  private  .-om  panics  '  'I'lois  t  lie  al, sen  lee  spe.'iilat  or  is  eomiielled 
age  will  akso  fie.'xempled.  Lands  w  il  liiii  I  lie  in  .Saskalcliewan,  llie  -iim  of  -SO.  10  will  in-  •"  <'oiitril,ilte  Ids  (|iiola. 

limits  ol  ;i  hamlet,  and  lands  held  iiiuier  -lire  at  8d.00  an  acre  only  17  acres  of  .-rop  *■  »■,'■>'■' 4-u  mr'  <•  t 

grazing  l.'ase  Ironi  the  Domini. >n  goMiii-  against  total  lo.«s.  Tlie  .•iiiiip:oiies  eliarge  a  I  A  .  BKi  (  A  I  I  l.h  I.MIOBIS. 

iiii'iit  are  exempt,  (.razing  lands  are  ex-  ilal  rate  of  itti.OO  for  eaeli  ■'-100  of  iii-siii'finee,  :  Edmonto.n,  .Vl.’r.y.  -Estimates  made  Iiy 

einpted  Im  cause  tlie.v  are  supifortiiig  li'c  wlii.-li  a  fiiriner  ma.v  lia \ c  a pplied  al  llie  rate  |  W.  I''.  Ste\'ens,  live  stock  eomniissioner  for 


wlieii  its  Eiiro|M'an  line  \  ia  (lie  1‘anania  rea-onalil.v  lie  ta.xed  for  liail  iiisuranc.  pi 
Canal  is  opeiie.i,  lo  ext.'iid  its  service  from  poses.  .Some  lands  may  lie  wit lidraw  n  fr. 
III.'  Lnilcd  Kingdom  to  V.dfoliama  liy  tiie  liail  iii.-iiranee  taxation,  as  for  iiistai 
(ileii  and  Sliire  Lines  across  tlie  Pacific,  properly  fenced  liay  lands  and  iiiipal.  nl 
In  addition  to  (lie  aliove.  new  lines  are  lie-  liomesOads  on  wliieli  tliere  is  less  lli.'Oi 
iiig  planned  via  Pan.'iiiia,  and  llie  regular  acres  of  crop, 
lines  already  in  tlie  trade  to  tin's  port  will  *  ■  ./  «  ..  ^ 

place  newer  find  larger  vessels  in  service  A*ly to  FariiicrK. 

next  s*-as(Mi.  Con-ideralile  advantages  are  olV. n  .1 


of  .S'J,  .S4  or  an  aen  a-  lie  elioo.ses.  j  .Mlierta,  willi  regard  to  llie  iirogress  of  llie 

Dll  t  i  me  pa.viiient  s  t  lie  ral.'  eliarged  is  .f  7..h0  |  live  stock  i  nil  us  try  in  I  lu'  province  of  Alln'i'ta 


po-es.  .Some  lands  may  !)(•  wit  lidrawn  from  per  ISIOO  insurance,  w  lierea- under  ( lie  niiieti  I  (luring  tlie  .vear  just  closing,  sliow  a  very 
liail  in.-ni'anee  taxation,  as  for  in-taiiee  lower  niiinieipal  plan  no  (xtra  eliarge  is  large  increase  in  the  niimfii-r  of  eatth' 


D.  O.  ROBLIN 

.Sole  .Vgent  for  Canada 

TORONTO  7 


lower  niiinieipal  plan  no  .xtra  charge  is  large  increase  in  Ihe  niiml»-r  ot  eattli' 
made  for  credit,  tin-  fai'iiier  paying  his  hail  firoiiglil  into  I  lie  province.  Al  least  11)0. 1)00 
lax  in  the  fall  along  with  hi-  other  taxes.  Miead  of  cattle  liafc  fieen  iiii|iorted  into 


Moreover,  the  private 


Alfierta  from  .Montana  fi.v  Allierta  raiiehers. 


lands  according  to  the  niiinfier  of  limes  they  lo  fie  used  for  fireediiig  purposes.  While  Ihe 
have  fieen  visited  fiy  hail  in  the  last  teti  fi('ef  cattle  industry  is  growing  raiiidly,  tin- 


I.ONDO.N 

wioKKi.v.  K.sT.\iii,isiii:i)  isso.  pmci-;  op. 

(KDITKI)  liV  IlKItliKItr  J.  SrKPilKNS.) 
SiiHsi-iiptioii  to  C’uiia(I:i,  -"FUIH)  per  uiiiniin,  including 
postjure. 

“NOTIS  AND  (’O.MM i:\TS  OF  TIIF  WKKK.” 
KAILWAVS.  HANKING.  IN.'<UKANCK.  SHIU- 
iMN(H  MINING.  AND  ALL  FINANriAI/ SL'K- 
.IL’CT^J  l{i:(iULAI{LV  DKAi/r  WITH. 

Full  I'ompurutive  Stock  and  Share  Price  List, 
f'orrespondence  fniiii  relitiHh*  agents  in  all  tin?  world’s 
linaneial  ceritre.s. 

IIL.VI)  OFFICI-:  :  -  Hi!)  IH.shop.sgate.  London*  ILG. 


r - -A 

('ANAI)IAN  FINANCE  HOUSES 

desirous  oT  reaching  tlie  Invesiing  ('l.-tsses 
ol  (ireal  Hritaiii  and  Ireland  sliouM  write 
for  (ernis  to 

THE  MARKET  REVIEW 

The  BritLsh  Investor’.s  Reliable  Guide 

Av('i'age  ('irciilation,  20,000  copies  w'(H'kIy 

Subscription  Rate,  (Is  <l<l  Per  Annum 

ADDHKSS— 

THE  MARKET  REVIEW,  I -2  61.  Winchester  SI. 

LONUO.V,  E.C.  , 


VARRt,6  C? 


BIO  J>K  .lANKIBO  ]>IVI1>KM>. 


I  The  regular  quarterly  dividend  of  1  per  for  imiiiieiiial  and  scIkjoI  taxes,  or  -'yti.lO  a 
j  eent.  has  Imeii  declared  on  the  outstanding  (jiiaro  r  sc^-tjon.  This  payment  insiin  s  a 
shares  of  the  Uio  de  .laiu  iro  Tramway,  fariii.  i' for  S'). 00  an  acre  against  total  loss  hy 
I  Idght  &  Power  Company.  ‘  J,ail,  or  for  5  cents  an  acre  for  every  one  per 


Coit-iderafile  advantages  are  off.  r.  .1  to  .vears,  and  charge  liigher  rales  for  those  most  notalile  feature  is  lh(‘  interest  the  fiig  grain  farms  in  southern  .Alberta  is  fic¬ 
tile  farmers  under  the  act.  There  will  Im  a  lerritorii's  that  seem  to  he  most  siifijeet  to  farmers  are  showing  in  dairying.  Aided  hy  eomiiig  an  important  adjunct  to  t he  farming 

tax  of  1  eeiils  an  aere  on  all  lands  as-es-ahh-  (he  hail  calamity.  the  elTorts  of  tlie  jirovineial  goM-rnmenU,  business;  while  the  ranehers  are  pa.ving  more 

for  imiiiieiiial  and  school  taxt's,  or  •'yti.-lO  a  Twofacl(jrs,  in  jyarticnlar.  lun.'coiilrifint-  which  has  imported  a  large  nutnfier  of  pure  attention  to  the  raising  of  ewes  for  breeding 
(jiiaro  r  seetjon.  This  payment  insiires  a  ed  toward  making  possifile  Ih.'  low  rate  bred  stock,  tlie  farmers  are  acquiring  lierds  jiurposes  than  formt'rl.v.  Marked  improve- 


against  total  loss  hy  under  thq  municipal  seKeim'.  In  the  first  (if  dairy  .Shorthorns,  suitabh'  for  this  pro-  ment  in  the  conditions  of  hogs  and  sheep 
re  for  every  one  per  place  the  widespread  eharaelcr  of  Ihe  iusnr-  '  vince.  'The  raising  of  hogs  and  sheep  on  the  placed  On  the  market  is  noted. 


t  l  THE  FINANCIAL  TIMES,  MONTREAL,  SATCRDAY,  .lANl  ARY  i,  H)l:L 

AN  INVESTORS’  GUIDE  TO  CANADIAN 


Stocks  Listed  on  the  Montreal  Stock  Exchange. 


Stocks  Listed  on  the  Toronto  Stock  Exchange. 


DIVIDKXI)  ri:u  (  KNT.  I  1911 


COMPANY 


Hell  'l'(■J<'llllOI10  C(1 . 

Ili-ii.  Col.  I'.ickor.-i  Assn . 

P.ril.  Ool.  I’af'kcrs  .\ssn  Pfd, 

( ';in;iiii;in  Pncilii'  Haiiway  .  . 

( Car  I'oundrv  ('oin  . 
C.inailian  Car  I'oundrv  I’fil  .  . 

( ’.iii.ad.a  <  'i  iiH  nl  ( 'om . 

( '.iM.ida  ( 'I'lMcnt  Pfd . 

<  'anadiaii  <  'onvcrtcrs . 

('.in.  Consolidali'd  Knlibi  r . 

('nil.  ( 'onsolida((‘d  Pnli.  Pid  . 

(  '  iiiadian  (  dl  tons  j.'ld . 

( 'anadiaii  Cottons  I’i'd . 

(  'aiiada  ( 'ic  ncral  l  ili'ctrii' . 

('aiiada  l.oi'oinotivr  (  o.  ( 'oni 
( 'aiiada  l.oi'oniot ix'r  ( '(>.  Pfd... 

(  loxMi  lli'scrvc  .Minina:  Co . 

)  toininioii  ( 'aniK'is  ( 'oni . 

I )on,iiiion  ( 'anncis  I't'd . 

I  )(  l  roil  1  ilcct  l  ie  11 V . 

I  toiidiiion  ( 'oal  Pfd . 

1  )oiii.  Iron  iV  .■'II  I  I  I’fd . 

Doiii.  Sled  (  'orporation . 

I  toiiiildoi!  Pail. . 

I  toiiiiiiioii  Tl  Mile  (  'oni . 

I  toiiiiiiioii  TiM  ill-  I  ’I  - 1 . 

I  ):ilill!l  iV  A.  (  oiil . 

DilIlKll  ,■<.  A  A.  pfd . 

I  tiiliil  ii  .'^tijii-nor  Traci  ion . 

Past  (  '.•III.  P.  A  V.  (  o . 

CoodwilK  Till  . 

( loo  lv.  ins  i,’ -I  Pfd . 

Could  .M'la  Co . 

Could  .M'fu  I  'o.  Pfd . 

Ilalifa-.  I:!i-.!i.c  II;. . 

I  iav.iiia  l■i!l■l•|  I  ic  Ii  .  . 

llaMiIll  l.|l■|•lli'•  llv.  Pfd . 

I nii'i i-oloiii-d  (  o.i!  ( 'oiii . 

lull  .'•i-oloi.i.d  (  'oal  Pfd . 

I  nli-l'lial  ioii.-.l  (  'oal  iV  (  okc . 

I  ilioois  'I  I'  li  i  ion  (  'o\  .  Pi d  ... 
Kaiinni- ' nplia  I,  A’  I ’.  (  o  ... 

),:d.c  of  Woods  .Milliiia . 

I.  d.i-  of  Wood.-  Mdlina  I’fd  .  .  . 
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.lam,  .April.  .Ink  .  ( let. 
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05 
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i'S 
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1 

' 

' 

(  aiiail.-i  I’li-.-nl  . 
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1,2.5(1,999 

B'-’.59,999 

Tebriiarv,  .Ain^ii.sl . 
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Od 

(  .-inadian  (  ar  ,V  1  Diniih  v  (  'o 

1.999 

I!,.5(  19,999 

:i,.",99,99() 

;j 

.Inne,  Dee . 
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199 
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105 

(  ainiili;in  .Nin-.  Bv.  Incoine 

1  )kIk  pSloct; 

.599  ! 

5,999,909 

5,999,999 

01 

•Mav,  Nov . 

■  lOI 

()7'.i 

105 

KM) 

fan.  Null  hern  VV,-.-.|ciii  Bv 

.599 

1,999,999 
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•J 

.M.-iv,  Nov  . 

(  i,nnncri-i;,l  (  able. 

599 

15,999,999 
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1 

.him,  .Vpril,  .Ink',  ( let 

(  llv  .s|.  .h,hn.  N.  H 

L'KIi) 

,L'I  IS,  199 

i'l  IS.  199 

•J 

•J 
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1  Inninniin  1  nal . 

IIICII 

7.91 19,1  M 19 

0,09.5, 599 

•>  1 

0 1  , 

-M.-iv ,  .N'ov'  . 

D7  \ 

D7''»s 

1  loinniKiii  (  ainii  i.s  . 
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007,.599 

007,.59() 

;; 
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•■  192', 
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7,020,999 

7, 1 1  1.999 

‘ji ,, 

2 '  » 

.Ian.,  .Inlv  . 

05", 

(IPs 

95'  " 

TIedtical  1  Icvi-Inpincnt 

599 

S.  1,59,999 

S,l.", 9,999 

0 1  , 

0  \ 

.Ala'reh.  Sept . 

09", 

7D 

d7 

(19 

( 11.  .Nnrili,  in  'ltaib-..-iv  (  an  B  , 

590 

J.  1  IS,  759 
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‘J 

.V|.i-il,  (let . 

Inlernailiilial  (  nal  d  (  nki' 

IKK  1,99(1 

IKK  1.909 

D 

.lam.  .Ink- . 
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iSr» 
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.him,  .Inlv . 
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su 
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09 
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KMMI 
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•> 
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ml 
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00 

01  '" 
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0 1 
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.Ian.,  .Inlv . 
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07 
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.509 

2.5.(I09,(MMI 
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.  102'" 

OS'  , 

KIP  , 
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1,2(19.999 

l,2()i).9()0  . 

‘ 
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.Spani'h  llivi-r  B.  A  B,  .Mills 

1(1(19 

2.5(l(  1,(199 

2,.5(  19,009 

;; 

.Ian..  .Ink' . 

07'.. 

(17 

!Si(x-l  < 'onipaiiv  of  ( 'aiiaiia  ..  . 

TIOii  1 

7..5()(),('.99 

7, .50(1, 999  . 

;; 

.Ian.,  .Inlv . 

.  KMI'" 

00 
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Vaiiconvor  Bower  A  1  Iclx  iil ine 
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X'2'2(;,999 
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•-*T 
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1  )eb.  .Slock  .  .  . 

i 

IKk) 

i 

£,S(!0,(trM) 

i'.S()(),(l()9 

-•'m  : 

1  ; 

i 

.Ian.,  .Inly . 

i 

1 

. 1 

11  _  i  'III 

W;,.']..  n  ‘il'i  >•  k'd  ivir  .'V-ik''  I  it  I.  t’c'rc  li  ii  h' vi  n'l  sile  or  giioiiitiim  ilnrin*;  the  year. 

Sccrelarios  of  cumpaiiies  are  retiiu’sletl  lo  notify  the  Finaiu'ial  Times  of  any  errors  appearint;  in  the  above  list,  or  of  any  ehanfies  that  Mrfy  be 
made,  from  time  to  time,  in  the  capital  or  dividend  returns  of  their  companies.  CopyriKhl,  1912.  Hioui'hl  tip  l.oduti*  weekly. 
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DIVIDEND  PER  CENT. 


£111  01)0. 1 11.  Dr. 
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4 
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4 
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3 
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4 
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3 
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3 
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;> 
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4 
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;> 
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O.OOO.OOO  2'4 

1.70.000  1^4 

Il,0',)2,i:)0  3  . 

0  110  7(10  2' 

1.2.‘>0,(M)0  2'. 

1, 700.0(H)  2^4 

1(10(K)))(M)  2'. 

l.llhl.OOO  2 

OOO.OOO  3 

1,700  000  3’4 

SOI)  MS  3'; 

■I  ooo  330  3 

.700.000  1'. 

12.70  000  I'C 

1 2.. ‘ll0.0()0  3' I 

2  070  .7ti.‘>  3 

.lOO.OOO  I'; 

il.ooO.O.IO  2-'.; 

:  l.OOO.OOO  2 


.A])ri1.  Oetober . 

Mareh,  .lime.  Sept.,  Deo. 
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.Mareh,  .lime,  Sejit.,  Dee. 
Mareh,  June,  Sejil.,  Dee. 
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2-7!) 
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130 

'212 

■2.1! 

2'2(l 

•231 

2:111 ' 
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i.'.«ls.(123  Eb.,  .All. 
.0011  OOO  My.,  No. 
C  : IS.!  100  At'..,  (le. 
■:::e4,7(;o  '.|,\..  No. 

!  ■,.|■0,(l00  .Aji..  (Ii-. 
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II  l,7'.)0.(ll  I  .Aj>..  De. 
13.  120.000  .Aj>.,  De. 
12,.73().()(I0  .Aji.,  De. 
17, 1  tl.S, 0.7.7  .A  J>.,  ( le. 
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1022.30!!  III.,  De. 
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17  10.7(12  in..  De. 
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.$.70,70.7, OOO  la.,  Jii. 


, 'I'oniiito  Di  bs.,  I'l'J!). 
Tnriinlo  Debs..  Kill  s 
A  iiiieiiiivcr  Komis.  K,)3| 
Ail  neon \er  Kils.,  1032. 
\  :i  moil  \  er  libs.,  '20  17 
A'alie.illv  el  I  )(  bs.,  '17  !' 
A  ;i  neon er  (  'on  s.  St  k.. 
A  ie! oria  Debs.,  1 020  00 
A  ielori.'i  Sloek,  1002 
\\  eat  mount  I  )i  bs.,  10.7  I 
A',  iniii jieg  I )i  bs..  K.l  1  I 
\A  in ni  jieg I  li  lis..  '  1 3  30 
\\  i  n  ni  j>eg  Keg.  .S|  k..  '  10 
\\  inni|>eg  ( ’ons.  Keg. 
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I'anada  I.aiidei!  A-  Nat.  Invest.  Co. 
('.ili.ida  I’einialient  .Moll .  ( 'oi  ji  .  . 
( 'enl  r.il  ( 'an.nla  hoan  A  .''avings. .  ,  . 

(  olonial  Invesinieni  >'•  Loan  . 

Doinitiion  .Savings  A'  Invesinieni  ('e 
(Ireai  AA'esi  Per.  I.oiiii  <  Aiinjiaiiv  ... 
Ilamillon  I’rovident  and  Loan  .Soe  , 
lliiron  A  l  aie  hoan  A  Savings  .  .  .  . 

Iinjierial  hoan  A  I  n\  e-i  nieni . 

handed  i'anking  and  hoan . 

hondoii  A  <  'anadi.'in  hoan  A  Ageiiey 

hondon  hoan  . 

.National  Trust  . 

( Inlai  ill  hoan  and  I  )ebenl  me . 

Keal  h.'  late  hoan. .  .  . 

'roronlo  (  e'lieral  riisls . 

Tofonio  Moilgag," . 

Toronto  .Savings  and  hoan . 

I  iiion  Trust  ('ll . 
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Investors’  (iiiide  to  Unlisted  Securities, 

UNLISTED  STOC  KS. 


RAII.AV.VYS. 

1 

.Algoma  (’eiit.  Isl  mtg.  07  0 

C.APl 

'PAh 

DIVIDEND  PEI 

;  CENT. 

P.il  1 

.  !l!)',  EN 

.  0.7  1  '  , 

COM  P  ANA' 

'-Imri  : 

.AIgnma  Ea-I  l-l  mtg,.  '.1.71.,  71, 

i  Much  Additional  Work  to  be  Done 
!  and  Many  Branch  Lines  Under 

I  Consideration  Settlements  are 

j  Springing  Up  Fast  Present 

Tonnage  and  Passenger  Traffic 
Three  Hotels  Under  Con¬ 
struction. 

Sjieakiiig  III' its  \\e,vi(.r:'  plans  in  AA'innijteg 
ithe  other  da.v.  .Mr.  A\'.  E.  Minton,  (leiieral 
'  Passenger  .'geiii  ol'  the  (ir.-.ml  Trunk  I’tiidlie 
Kailua.)  said; 

"Eiitiir.'  plaiis  are  n  d  delinilely  sillied 
ill  all  ease-.  \e‘  e:<ei  pt  iha:  e;ds|ing  line 
uill  be  liirther  e.'\!emlei|  ami  eertain  new 
lines  will  n  lldoii  bi  edi.)'  lie  siarled.  .Alilliv 
a  jijiliea !  ions  i'or  braneli  lines  ;'r'  iimler  eon 
sider.'ition  as  niii.ierons  dislriei-  in  AA'esterii 
C.'inada  ha\e  drawn  aMeiilion  lo  the. -id 
x.'iiilagi'  o|'  Hew  location^  I'roni  the  desirti 
bilily  III'  jiroeiiring  additional  me, -ins  o 
I  ra  ii'port  a  I  ion . 

In  lioii-l  eiiiisl  riiei  ion.  tin-  l■’or:  (larr.v  at 
I  AA'innipeg  has  -o  I'ai-  ai!\  aia  ed  a-  to  indi.-al 
ils  beaiilii'ul  areliilei-:  nral  !im  ^  ;imi  nae-si\ 

'  jiroimri  ions,  while  wo:',  i-  eoniim  need  on 
■omewlial  siniilar  jialali.-d  hoii'es  at  Ed 
nionloii  and  lb  Ldini  on  Mie  imi>i  atiraeiiv 
-  i  I  ev,  while  SI  dl  a  no!  In  r  will  I  e  1-01111111  nei  1 
'horlly  at  I'rim-e  Kiijs ft. 
i  The  (h'and  Irunk  P.'ieiiie  li:e-  lakeii  :i 
strong  jio  i;ion  .-o  a  faelor  in  tin-  de\(-lo|i 
;  nil  ni  ol'  W  en  -rii  • 'aiiad:'.  '1  o  hiindre 
I  lion  ami  b;i  In  i-'  oi'  I'a  i  n  is  |  lie  d,i  it  \  i,  \  e; 
;,";e  III'  ino'.enien:  lo  W  innijie';  now  .  w  In-ii 
:!  years  i.-r-i  il  v-a--  a  m  e.ligible  i|!i;iniily 
and  in  fee  anie  time  il.  Ill  ludlioo  bn.'-ln 
Ml.walef  at  \A'e-l  Poll  A.iiham  Ims  bei 
Iwo-lhird-  eonjdiacl.  he.m';  iin-  l-irge-. 
i  leialorin  the  woild,  ai:i!;i  neei  --s.-.iy  addi 
iioil  lo  III'-  growing  ill  ed  i.i'  the  l,e-.|,ri 
:  grain  shijijier.  In  1  ohud^'i ion  li.eeoiiniry 
I  1 1  iliill.'.ry  to  lie-  (ir;im!  'Irunk  Ihieilie  i 
ra  jiidl,'.  Ii  Iblig  up-  v  1  i  h  -le'-i  jon  of  the  be:-; 

'  .-el  I  II  1’ ..  .:  nd  'birin  ,  Miep;,.!  '.larMie  (erri 
il  ir;.  we-a  ol'  I'.dnionion  Ine  liow  n  :t  siirpris 
ing  and  era  I  e;  :  -eljlenienl.  I'eiilra 

Krili-h  Coinnd  i:.  w  lil  prox  ide  bonie.-  abin 
!  be  !  I r.i nd  'I  rank  1  ‘i: I'ilh-  0.1  I.mhIs  a-,  ne.irl.x' 
iih  al  .'I'  liie  -I’ller  i-oidd  wi-b  I'or  ,-i  u  emu 
moll  -  (io|mi!;i  i  ion.  iii  I'a":  ii  i  s  m;-,  |,| ,  .|  jjial 
ruli.x  lwo-l!iird  -  ol'  i  be  ar;ib!e  lamb  in  ih 
i-nlire  jirox  me,  art  irib-iiarx  io  Mii-  nex-. 
line. 

I  'I  liree  xiar-  a'go  lie-  ilr-l  (h.ii.d  Trim 
I’aeilie  'Inin  serx  iee  was  i  na  le ,  lira  i  1  d  eon 
:  sibling  o!'  a  llirei-ear  ;  rain,  llil'ee  days 
I  jier  Week.  belxx,-en  \A' i  I!  n  i  J  lee;  and  AAain 


,x;ld.  bx  Doni .  .S7  >1 

'C.N.  Dili.  K.  debs.  eld. 

bx  ( )nl .,  P.i:iCi  .  ,s,7  !( 

;  C.N.  Dni.  Ky.  dbs.  gid. 

^  by  I  III!..  riK'.s .  .Si;  s.\d 

(  .  Dili  .  I ;  \  .  Jlel'p. 

eons,  debs  .  . .  PI  I  :i  I  ., 


h:i.-,l  Eree'l 
t,)  rler  D  rier 


\A  Ill'll  Paxalilo 


.'C.N.  Dill.  Ky.  !*.)m.- 

gid.  d.-bs.  red. .  . 

SS  <10 

d  '.  N.  J’ae.  lx  X'.  1  s|  mig. 

debs.  gtd.  bv  B.C.  .  . 

Ob  7 

('.N.  (.liie.  K\'.  ji.-rji. 
debs.  ejd.  bv  C.N.K 

S!)  01  \d 

!I5  1 

!)(i ' ; 

1  .7 

C.N.  (TUe.lDl.  Nnr.)  Isl 

inig.  gid.bv  ( IT 

S!)  01 

01  0 

ill 

■SO 

C.N.  Ky.  |(iii1.  Dix. 

Ist  mtg..  I!i:i() . 

OS- 100 

102  07 

102 

00  ' 

(  N  .  K.  jierj).  eons.  debs. 

!)l-3xd 

!)!)  2 

00 1 

4  A, 

C.N.K.  |sl  intg.  debs. 

gtd.  by  Dnm.,  P.1.73 
C..'\.IT  ls(  mtg.  del'i. 

70  Si 

s  1  '  2  1 

^  S7 

•‘i.’g 

gtd.  by  Alan..  ! 030 .  , 

OS  100 

102  07 

102' ; 

00' 

.Ames-lloldeii.  com .  lull  s  .7.()iii),i)iip 

A  nies- 1 1  olden,  jii'ei'  .  Klil  .7  (.ill  I, <11 II I 

A-be-tos  ( 'oi'p.  ol'  ( ’anada.  KMl  3,1  It  11 1.  Hill 

.Asbestos  Corji.  ol'  ( 'amida. .  KKI  ■t.lkiP.I'lMI 

Kelding.  Paul.  ( 'orl iei'lli  .  .  litii  7.7ll.ililil 

Kebling,  Paul,  ('orh,  jin!'  KKI  ,S,7t!.(!()(l 

Kra/ilian  Traelion.  h.  A  P. .  KKI  1 2  i.l). li i.( Mil  1 

Krili^ii  ('an.  ('aimers .  Klil  I  .IKKI.OOO 

Can.  Co.'il  A  Coke .  KKI  I  >.(11 .'((,( KKI 

('tin.  ('oal  A  (’oke,  ju'i  l'.  .  .  .  KKI  . 

Can.  ConsoliihKed  Eell  .  .  .  .  KKI  I  ..7n( I.OIK I 

Can.  C.>ns.  Eell,  |>rer .  KKi  .70(1, (1(1(1 

C'lM.  highi  A  Poxver .  KKI  ',,((i)|),()()n 

East  ('an.  Sleel  A  Iron .  KIO  120.000 

EasI  ('an.  Steel  A  Iron,  jii'el'  .  .  , SO. OOO 


•S  700.000  . 

2. .700. OOO  I  '1  I  '1  .hm.,  .A  ju'il.  -Iiilx ,  Del , . 

;:,ooo,ooo  . 

■1,000,000  . 

7.70.00(1  . 

s.70,000  ;:ij  ;;  1  .  Mav.  Nox . 

101.-700.000  .  I  '  .  I'eb..  .Ah'ix',  Aug.,  Nox. 

7.70.000  . 

12.211,000  . 

C),.70(')..7SO  . 

.700,000  . 

.700,000  I  'l  I  'I  .Ian,,  .April.  .Iiilv.  •  )i'l  . 

(i, 000.000  . 

1 '20.000  . 

.SO.OilO  . 


Ili".b  hi 


■2.S  2I I 
S.7  1 ,  7S 


.!'  and  AAain 
lixe-ear  Irain 
wa-  meess.ii'x  .  nperaled  daily,  and  till 
I'.iar.  in  addiiinu  In  I  iie  "(>aily  hiniited' 

I  i>r  I'l'iini  III  ti>  I  1  e.r-  d.'.ily  bei  ween  AA'mni 
'  pi  '4  and  Ell  nil  III  I  nil,  a  daily  et.’u'e  In  t  xx  ee 
A'l'iniiipeg,  Kegiti'i  and  -.!.,a  i  eliexx  a  n  piiinl: 
'.xa--'  ill  I'..- ..;i  ry  In  Jilnj);ll elxe  Mil'  enni 
mil  ni  I II  .  lung  I  >ie  li  'e'  x\  •  I  h  i'  liigb  - 1  and  a  r 

Ilf  '■  (  bar.ieter  Serx  i". 

I  (  )n  Mil  Eai'ilii  1  1  ..si  a  dn.ibl,'  xxeeki 
:  -..•I'x  ee  h.m  be,e  .  '  ,■  i  di -.'n  d  1  l.xe'ii  .Si 

aille.  Ai'lnria.  A  .t  le'i.i  x  er  and  I’riiie 
:  bhijiei'l.  in  ili  'iniiris:  si  ;i  .m  lieing  eviemle. 

I  i.)  I  ill  .'xl  i  i.a  (  na.-  .  ami  Mie  !n;iil  ni'  I’orl 
'  lai.il  <  .iiial,  a  I.■'l0l.'  mil.'  rniii.'.  The  Ixxin 
'  .--ei'ew  nil-hiiriiiluv  siiam  Ilip  ".'’.'inee  (ill 
'  Jli'i'l  "  am!  "Ihile  e  lienl.’e."  Ill  itig  Mil 
ii  III  - 1  anil  I.l  rge-  i  in  1  In  \  nrlll  (  'n;lsi  serx  iee 
'hill  (ii'.m'l  'I  rimk  I  V-i  dl"  duel  ,  a  I  SeaMie 
i  A  ieinri.i  and  A  ,'i iienn x  1  i'  .-.le  ninniig  tin 
largeU  and  fiiii-.!  nii  :  In  Eaeilie  ('nasi 

.Silli  idi.'iry  n  r .  i -I  In  (.).|i  eti  ('harlnlli 
Elands  and  I  neat  pi  ft  >  nl'  ea  il  nli  the  ( 'n;i- 
i-.  |ii  I'l'nrinei!  by  I  he  s;.'.';ni  liij;  "Prinei 
•  Inlm  "  and  "Erii.ie  .'xll.ir;."  xxliieh.  xxilli 
I  XX  n  I'll  i  '111  .n  I'.',  nil  i's.  ei.nijn'ise  !  he  (irani! 
'I'rlinl,  p.'li'ihe  lieel  .'ll  lil'e-.-n!.  b'll  Mil 
r;ijiid  ilex  elnjinii  at  nl'  tin  '\nrlh  ( 'n:is 
xvid  rei|iiir,'  addil  inn.-^  .x;ii:h  I  lie  railway 

will  jn'nxide  ill  ihe-  x  ilh  il  :  Jinliey  tn  i?e 
Xelnp  I'XII'.X  Jial'i  n!'  (■,iii;ii!;i  ami  e.xlemi 

its  trade. 

MEHtOPOLlTAN  LIFE. 

Ni;xx  A  iii:i...  Tin  direel  u's  nl' 1  he  .Aielrn- 
pnlitim  hii'.,'  !:i.'iM,'m"e  ( 'n.  haxe  met  am 
dei-hi  I'l  d  hm;  I  me-  n\  er  am!  :i  Iniit  1  jinliex'  emi 
^  lr:;e!  ,  in  be  ■'ix;'!l  In  hnidel's  nf  ei  I'l.'iin  in. 
du.  :ri;il  Ji.ilieii  i-.:a.'ed  pi'inr  In  .b'mi|;iry  Isl 
1007,  :i  ninim  I  ing  in  .'sC..'2S  I  ,.77  1 .  I  hi.--  a  mnim  I 
In  be  di  .1  ri lilt  1  I  'l  in  IP13  in  .'iddilinii  In  tin 
dixidend.'  deei.-ii'id  l.'isl  lilnnill,  xxliieh 
.'ininimied  In  nxer  .S  I  ..7!  it). It:  Ml. 


.'Hill  I’rille 
■ing  eviende. 


".".■mee  (ill 
III  itIg  till 


Sli  1;: 

I  i.‘>  I  ,  .‘iS 
h'ltc,  MO 


g(..i'i'il .  100  2 

,( '.  N.  li.  1  si  ml  g.  .Alt:i. 

'  gill.  debs..  1P.;0 .  PI  li 

C.N.Ii.  Isl  mig.  Sask. 

gtd.  debs..  IP.'iO.  .  .  PI  11 

'  L>C:m.  Nnr.  Ky .  Dnni. 

gtd.  debs.,  ip.7,s .  Ill)  2 

,C.-V.K.  Im-nnie  elig. 

enliv.  debs..  IP20  30  101  i! 

•  C.N.  li.  Isl  mIg.  Al;m. 

j  gtd.  debs .  Pli  ,s\d 

( '.  P.  K.  nniii'u  111.  jii'er.  .  07  0 

C.P.Ii.  1st  nilg.  deb.. 

PM. 7 .  10;!  .7 

C.P.K.  jlerji.enlis.  debs.  100  I  .\d 

C.P.Ii.  AIgnma  Heli. 

1st  mig..  1037 .  1 1  1-3 

Dnm.  All.  li.v.  2ml 

debs,  red .  07  !) 

(i.T.P.  Bram-h  hiiies 
Cl).  1st  mtg.  gill.  i)\ 

Sask.,  P.)30 . ■.  0.7  7 

(I.T.P.  Hraiieh  hiiieis 
I  ( 'n.  I st  mtg.  gl d.  Iix 

!  Ah;i..  1030 . ■.  !).7  7 

( I.T.P.  Isl  mig.  gtd.  by 

Dnm..  10(12 . '.  7,S  SO 

<  I.T.P.  inig.  "A."  gtd. 

(ly  (I.T.Ii..  10.7.7..  .  01  3 

(I.T.P.  m1g.  "  li.”  gtd. 

liy  (I.T.K..  10.7.7.  ,  .  01  3 

(  I.T.P.  i,a  ke  Sup.  bell, 
j  Isl  mig.  gid.  bx 
!  (I.T.K..  10.7.7.  '  «)■)  .} 

(I.T.P.  Debs,  red .  p:!  .7 

■  -  (I.T.Ii.  eniis.  stni'k..  .  'Jp  !D  | 

( I.T.  li.  gtd.  slnek .  SP  PO 

(I.T.Ii.  1st  jirel' .  101;  S 

(l.'i'.li.  2ml  pre!'.  ...  !i,Si;  i)ij 
'.'(I.T.Ii.  3rd  prel'}';..  .7IK4  .‘>lj’ 

( I.T.  li.  perp.  eniis. debs  P  M  ,  .‘>1, 
(,)u'.Aj>J>elll-,  h.  I,,  A  .S. 

debs.  gill,  by  C.N.  li.  01  UniI 
(Jlle.  (  'eil.  ine.  bds.  red.  124  S 
\A  Idle  Pass  1st  mtg.  red  0('>  S 

While  P.-iss  dehs.  red.  O'*  .7 

Minn.,  SI.  P.  A  S.S.M. 

Isl  Ml.  gid.  by  C.l’.li.  100  102 

'  4V  POWER. 


lOI'g  07 J., 


Mill  -resl  (  'nllieries.  enlM.  .  . 

loo 

'.  000,000 

1  .0110.000 

Ill 

:;o 

1 1  ilh  r.'st  ( 'nllieries,  jiref. .  . 

KKI 

1  000.000 

70.7.01 10 

1  N 

i  A, 

.l:t  II. 

AjU'll.  .lilIx'.  (  let.. 

so 

■S'J 

Ilnllinger  Alines . 

3  '100. ooo 

3.000.000 

Exit 

X'  Iniirt  ll  XX  eek. .  .  . 

Ib.:i0 

1  (1.7 

1.7.  Ill 

III  10 

h:i  Knse  Alines . 

7.  .00,000 

7.  !!):i.  1:1.7 

'J  (  , 

•J  1  , 

.1:1  II. 

.A  JU'lh  .1  111  X',  (  let .  . 

."M  M ) 

7s 

1  (Ml 

2  10 

Alexiean  NnrMierii  Power. 

lo.t 

1.7.' 100, ooo 

ij.boo.ooo 

.Ll 

1!) 

•2!) 

17 

Mexien  Nnr.  AA'esi.  K ,  ,  , 

KIO 

to.iioo.ooo 

2.7.000.000 

.7(1', 

■1.7  ' .. 

IM. 

Mnntre;il  ’Pram.  lA  Power. 

10:1 

.'O.IrllO.tM  10 

1  7. 7.7:!, 700 

bO 

Nalinn;d  i|riek . 

10  I 

2,000.000 

2.01 10.000 

bl 

(Itilttrin  Puiji . 

loo 

.'{.OIO.IIOO 

1  ..7(  10,000 

4.7 

30 ' 2 

Prii-e  Bros . 

100 

7.0  10,000 

.‘l.OOO.OOO 

b!) 

.>.>  1 

70 

Pritlee  Knperl  Eleelrie.  .  . 

100 

.7.1  lO.tMIO 

;;,()!  10.01  Ml 

;d 

Sln-rbrnnke . 

KIO 

1.51  Ml.ooo 

1.000.000 

30 

21 

2S 

21 

'Pnrnliln  Pajief  Cn . 

lot) 

1  ..‘1!  10,000 

1  .O!  10.000 

1  '1 

•Ian., 

A  JU'lh  .lulx,  (  let  , 

70 

AA’ax .'ig.'t niai'k  Pul j) . 

Kill 

.‘i.C'K  1.000 

.7.000,000 

■IS 

;:()', 

•It)'.. 

L'S 

AAesO  r;i  ('anada  Power.  .  .  . 

KIO 

n.CKI.OOO 

3.000.000 

bl 

4!) 

02 

.>(* 

UNLISTED  BONDS. 


INTEKEST  PAYMENTS 


C3S0,KMI  h't., 

Ju. 

'.  1 .000,00(1  III., 

.  De. 

c;:. 2;)::, .700  .la.. 

Ju. 

ChO’27,4'2b  Ahi 

..  No. 

i:3.7.‘),  107  .III., 

De. 

‘.'1,021,017  Aj>.,  De. 
L'.SOO.OOO  III.,  De. 
.L'20.7,;;oO  Mr.,  Sj). 


I.'I.OI  10,000.1.  A. 
(.1.0011,000  hi.,  . 
,£1.000,000  hr., 
l"223.C)00  Ap., 
1:1 07. 100. la..  .1 
£2,031,213  .Mr., 
.SO.OOO.OOO  .All'.. 
£1. ‘2.70.000  .la..  J 
£140,000  El).,  . 
L'KiOJIOO  Mv., 
!.'  I4C>,700  -Mr.. 
I.‘.740,000.lu.,  I 
£300,000  Mr., 


.7  iCtilg.'iry  I’nxver  lid....  ‘l-l-li 

.7  'Me.';.  h.P.  2ml  mtg....  ,s4  1  .-(i  1  , 

.7  .Shaxx  iiiigan  lids .  I  O'?  1) 

4  ' S!Kixvinig;m  Debs .  100-'2 

1  I  g  Tnr.  Pnw  <•!•  Debs.,  10 1  ,S  07  1 .,  !)  I  2xd 
I'gTnr.  P'r(‘i>iis,  Debs...  ps  KM) 

l‘_.  A'.-im-'r  P'r  gtd.  Debs..  p-  ij 

li  AA'.  Knni'.x  P.ii.  lids..  .  103'.,  .7  I  ■, 


S3V,  IJ.j 
OS  :{;>.{ 
OS  3;'' .4 


31-23  ' 

0(.  Vi-l 

I  13  0.7  h, 
103  04  I, ■ 
0:  4  -M 


07 '  3 ' ; 

hiF-hii., 
101  02 
0.7  .so 


I  13  1.2-100 

Kill  2', 


COAIPAN  V 

Par 

.Aiillmri/.ed 

l.ssiteil 

- 

j  'Plire, 

*  »  oi'  |»oli<*io>  1 

leeixe  Ihe  jire- 

A'alite 

hast 

Period 

'lirr't 

Period 

Date  of  Pjiymcut 

High 

1 .1 )  xv 

High 

hnxv 

j  niiiini 
Jinlieie.; 
im'i'ea-.i 

ninn-e:-.  i/.,  imlii' 
•S.7()  I;  endow  nielli  a  1 
ig  lif  e  a  ml  endo'x  m 

rial  whole  liie 
axre  of  SO.  ami 
■nl.  'Pile  hnli- 

* 

‘ 

mnrliirai'x  hnnii-es.  ami  on  a  jia  ri  icul.'ir 

.Allles-llnldell . 

KIO 

1.. 7!  10.(100 

l.OOO.OOO 

.Aju'il,  Oct . 

OS 

OS 

Jinliey  they  dejiend  nil  tin  time  ii  ha.;  Iieell 

..Asbestos  ( 'orji.  nf  ('aiiadii. 

.7(  l(  I 

.7.0  10.000 

3,0(10.01  Ml 

2  '  •» 

2  '  * 

•hi II..  .1  It  1 V . 

4  .» 

III  Inree. 

rrcmupii  ln»;iii.-.(’s 

.  nry  ni  arnoiii)l 

Belding.  Paul  (  1  )eb. ) . 

Kill 

1,(1  lO.OOO 

7.70,000 

2  *  » 

2  •  •> 

Ah'iv,  Nov . 

Irnlii  jif 

iniiiin.  inr  lix  i'  x'.  ee 

is  In  jirenduitis 

British  ( 'tin.  <  'aimers . 

1.000 

1 .11  10.0011 

.700.00(1 

;; 

I’ll  >2 

('!  lx  1  hi*  inorl  MM r\'  horpiso.*,  art* 

Ciiii.  Light  iV  Poxver . 

1,000 

(■)..■  10,000 

(;,.7(io.(M)() 

2  ’  » 

2  '  ■> 

•hin.,  .Inlv . 

.s;: '  2 

4  .) 

SI 

/  .1 

addil  ini 

t(»  j»o!lci“>  UlioM 

1  }H’\  })(‘('or!M* 

EasI  ( 'a  It.  SI  eel  lA  1  roll  .  .  ,  , 

g  10,(100 

.aO.OOO 

el.'iiin:-  a 

nd  X  ;:r,'  1  mm  .1  jier  i 

ml .  n.  1  :ie  taco 

Mexiciin  Nnr.  PnWi f . 

1.000 

10,(  10,000 

1(1,000.000 

2  •  » 

2  *  » 

.Ian.,  .Kil.v . 

70 '  . 

li.'t 

bl  A, 

\  :u  ID*  oil  |»o!it'}c'.  \\  jiD'li  1:;!  \ 

'  la  ell  ill  Inree 

Alexien  Nnr.  AA'est .  Kv.  .  . 

100 

!:.7.hoi),()0(i 

Cl. 121. 100 

2  *  • 

2  '  •» 

Al  arch,  Sej)l . 

(ixe  yi  'h 

X  tn  2(1  }H  r  .  W  ll< 

re  de;i  1  h  ne''lirs 

.Alnntre:il  Steel  AA’nrks.  .  .  . 

1000 

I.l  10.000 

7.7( ).()()( I 

:j 

.1 11  lie.  Dee . 

10!) 

107 

los ' 

after  1  In 

|inh"y  !l;i  ;  .lieen  HI 

Inree  .!0  years. 

N.'tlinnal  Brick . 

1,1100 

;!, ooo.ooo 

1,. ‘lOO.OOO 

;; 

:i 

A  jirih  ( let . 

.S2 

4  4 

Till'  e 

I'll  [la  n  X  ;  e.^ui  ma  I  e 

s  that  the  In!- 

Nox  .'I  .Sent  ia  Sleel . 

1, (!')() 

b.c  10.000 

(l.OOO.OOO 

1 

2  > 

.Ian.,  .Inlv . 

!).‘)  i 

01 

D.L  1 

01  1, 

lowing  ; 

liinimC  will  he  disi 

ribiitcd  ill  Mie 

Xo\  :t  .Scut  ia  Steel . 

b.lK  Ml.ooo 

hOn.'I.OOO 

2  '  * 

2  * 

.Ian.,  .Inlv . 

1)0 

01 

0.7 1 2 

01 

|e;idmg 

iii".,  nl  i  he  enim  i  r.v 

a  mi  1  heir  i  m- 

( Inttll'in  Piilji . 

KIO 

2. '•(Ml.ooo  1 

1.. 700, ooo 

;; 

;i 

.Ian..  .Inlv . 

. ' 

ineilia  1  e 

X  il  i  III  I  les  :  (  1  re;i !  ei 

Nexx  A  nrk. 

Ptiee  Bros . 

1,000 

b  000.000  ' 

•hSbb.bbb 

•»  .. 

2  D 

Alav,  Nox . 

NO 

■sb  1 2 

,Sbl, 

SIN 

S  1 .001). 000;  Bn-lnli.  SJ  h)  (Klil 

Bnfialn,  -Sb.).- 

Pritlee  Ku|)erl  Eleelrie . 

.7(  ll  1 

■  l.OOO.OOO  ’ 

2, .700. ooo 

2  •* 

2 

.I;m.,  .lulx . 

Ob 

0 1 

OOO;  Ball  i  more.  .s'J.'IO.t  Mil);  (  hi 

•;!gn,  S-J  lO.tiOO; 

Slicrln’fjnki*  l{v . 

.71  ll  1 

1  .'lOO.OOO 

I.OOO.OI  10 

2  * 

2 

.Ian,.  .1  III X' . 

02  ' 

02 ' .. 

SO  , 

.so 

I'll  iDiarg.  siOO.OOO;  Pliilade! 

)hia.  S  100.000; 

'Pnmiltn  Pallet' . 

7.'.(  1,000 

.700,000  1 

;j 

;; 

Ala reh,  .Sejit . 

New  Dr 

eaas.  .S., 0,000;  St.  h 

mis.  SJ.iO.OOO; 

AA'a vaga niai'k  Piilj) . 

,  ,7( )( 1 

.7  000,000 

3.000,000  : 

;; 

;; 

Eel,.,  Allg . 

7S  1 ., 

70 

70', 

70  ( 

Clexilamh  .s.iO.OOO;  K:in.,is 

City,  'ill.'i.OOO; 

AA'esterii  ('anada  I’nwer  .  .  . 

500 

1.0110.000 

4,000,000 

2  > 

•»  1 ,, 

.la  n.,  J  III  V . 

. 1 

00  , 

.s.7 

‘III 

.s.-)", 

(  '  m  e  1  n  n : 

il,  SI, ,0.000;  I.*,  1 

■oil,  St. 7. (It  10; 

1 

AA  :i-.hinL' 

Inn,  SKMI.OIIO;  San  P 

raiicisen,  .S'J.7,- 

CANADIAN  SECURITIES  IN  LONDON  Contiiiued. 


Amniiid  III'  iiileresl  ^ 
Issue  Due  1^-' 


I  h'iees 
Dee.  23 


High  .'iml  hnxv. 

1012  K.MI 


I  ‘  .  A'.-im-'r  P'r  gtd.  Debs, 
li  ■  AV.  Knnl'x  P.i,.  lids.. 


101-07  '  , 


1  RA.M'B  AYS. 


H.C.  Kiel 
H.C.  Ele, 


dl  l',  ord. . 
prel'.  nrd. . 


fi.e.  Elec.  ('urn.  jirel'. .  101)1  ,!)i, 

,  li.C.  Eh  e.  Isl  111.  debs.  OS'"  101  ' 
li.C.  Elec.  A'.  I'•r  ijebs.l  103  .7 
;,  li.C.  Elee.  Perp.  ilebs'..  <17  100 

•Me.x.  'I'ram.  Ist  mig..  !).7 ' 2  7  '  ^ 
Mi  x.  J'ram.  lid.,  10.70  !‘)l  ';,-.'>' ■> 

.  Mi>n.ShKv.D»  bs.,10'22  10(")-2 

Moil. SI .  li.v.  Di'bs.,  1022  00- 101 

Tnroiilo  li.v.  [ids .  07-9 

Tnrnlitn  Sll b.  K.v.Jlebs'  0(E0‘2 

AA’iiiu’g  El.  Ky.  Debs..  00-l(.)2 


144  '  ;-I3('. 

. ! 

151-137  i 

1  120  IIS 

131-110  1 

'  114-101) 

n4-10() 

,  103  OS'., 

104 ',->10'.,  : 

:  10(P-2 

K).‘,:N-K)2', : 

■105  '  100 

107  101  ! 

103  '  .,-04 

10314  07 

H)5H-08'^ 

lOI'j-'MDf  ■ 

1 . -•••1 . : . i 

Cl  l.'i.soo  Ap.,  De. 
C::s,‘>,7i0  .Mr..  .S’). 
C3.‘,0  000  Eb.,  All. 
Cl.  137,2SO  Mr.,  Sj>. 

L's I  1  (1-13  .Air.,  ,Sj). 
.$.7,000,000  Mr..  Sj>. 

C'KiO.OUO  Ja.,  .III. 
Cl. 21!', 02.7  Ja..  .lu. 
Ci;ii!l,0!MI  Mr.,  Sj). 
1200, (MM)  Ma.,  \n. 
£21  l.lOO  Mr.,  Sj>. 


Cl. 130. 000  -Aj).,  De. 

ClilM  1,000  .1,1.,  .III. 
C2.0.‘)1.S00  Mr.,  Hj). 

C.700..720  Mr.,  .Sj), 
.<i;.‘>,.S00.000 Jii.,  De. 
$3,000.(H)0  Aj).,  Oe. 
C.71.'i,(‘iS0  Ja.,  .III. 

I 


I  IMM  S  I  lii  AL-S.  j 

Amei--!lnl.-.M-  (  r.  lids.'  '  00- 
Ca!i.Nn.P;ie.Ei  liDel>s.  70  . 
(  'ail.  P;ie.  I.uinbi  r  lids.  S2  •  ■•- 
C.AV.  himi'r  <  n.  Debs.  SS  '  2  ' 
C.  AV.  N;il.  Da-  Debs.  Sl-i 
Cm-k-slmll  PInxx  prel'..  107  ! 
Dnm.  S;i'x  nulls  Kd.-..  2.7  I 

,  I  III.  Tnb.  1  'll  I  ';m.  Cl  ph  I  3-32 
■  hake  Siiji.  I'aper  lids..!  0  1  C  ( 
M<>nlre;;l  (  nl.  <  ...  lids.  01  C,  I 
AA  e.sl.  ( 'an.  I  huir  lids.'  IOO  ; 
I 

I  K< »N’,<  <  >.*t  I.AS  !  EEI. 

.Algom.'i  Sliil  (  n.  lids.'  !)Ii.,-.‘ 
Can.  I  mil  ('nip.  lids..  00 
Call.  Cnilii  rii  -  lld.s.  .  S.j-I 

(  an.  Sleel  Eniimh  Bils.  10(1  li-) 
hake  Suj).  ( 'nrp.  lids..  Oti^.C-t 
hake  Sll p.  (  nr.  Ine.  |{s.|  7S-* 

iXova  Sei)(ia  -Steel  lids. I  OOjC-)' 


ROSS  MAI'EARLAN  IC  IHSSOI.VE. 

I  'I'lie  Mniitreal  Herald  sa.vs  (hat  by  (he 
I  dissiiliK  inn  nl'  (  he  (inn  n!'  Knss  A  .\1  ae Ea ria ni ■ 

!  I  here  xvill  dis.-i  jijx-ar  nm-  ni'  I  he  hesi  knnxvn 
'  arehiteel  iiral  enm-eriis  in  .Mniilreal.  and  niie 
xvhiidi  has  been  enimeeted  in  niie  xx  a.v  nr  an- 
.  iniher  wiMi  many  of  (he  iiinsi  impnriaid 
liiiililing  projects  brniiglil  ( n  eniisimi  ina I  inn 
'  ill  MniKreai. 

'Mie  (inn  X'.'as  dissi.lxed  by  prneess  nl' 
liijiiidal  inn  nil  tile  last  ihiy  nl'  Deeember, 
I0E2,  and  the  jUP'Iners,  .Alessrs.  Kns-,  A 
.M;iei'’.'irl:me  xxill  pursue  their  jirnl'essinn  ; 
under  separale  names.  Mr.  l-inss  by  agrei - 
meiil  in  Ilii-  idliee  nl'  I  he  hiie  linn,  and  Air. 
Mai'Earlaiie  in  (jii.irlers  in  I  he  nexx  Kirks 
;  liiiiiding.  Phillijis  sijii.'ire. 

The  ju'csenl  nriiees  of  Mil'  linn  .'ire  a!  I 
!  lil  Ininiil  place. 

iirihSON  RAY  RAII.WAY. 

O'l'TXWX.  'Pile  gnxerimieni  iias  de/'ided  j 
:  tn  reserxe  a  slrij)  iil'.lami  hall'  a  inili'  xvide  on  | 
I  eaeii  side  nf  the  lludsnli  liay  Kllilxv.'l.v  Irnlii  1 
;  he  Pas  In  Mie  lerminals  a!  I’nrI  Xi  Ison,  ' 
i  with  a  \  ie',v  tn  jirnteiding  the  gnxeniineiil  | 
!  from  lami  speeiilalnrs  ami  In  make  eertaiu  j 
j  Mia(  the  Inxvn  sites  ami  necessar.v  lenninals  | 
j  along  the  mail  will  be  in  llie  liamls  nf  the  | 
I  gox  gnimciil. 


j  000.  .'I'lil  hns  ,An,<;e!es,  .S'20,000. 

I  .M>U  1  At  KN  !'  OE  0.1.  R.  ii  EA  US. 

AA’ril ing  edi Inrially  1)11  Mie  imliei  im-ni  nf 
'Ale-si's.  Mellell,  ( 'h:i  III  be'l'l  i  II  A  .Smilhers, 
:  Mie  AA'.'ill  Sireet  .b)iini:il  says  in  j>;tri  ; 

I  ■■  ( )f  eiinrse,  Ihe  relleel  inn  milsl  Meeessar- 
■  ily  neeiir  ihal  an  agreemeiil  xxliieh  \',:is 
m  xer  ennijileled  bears  m>  xcry  sOirtliu.'r 
i  re'eiiibhinee  In  a  ennsi|U'aey' ;  aiid  lhal  the 
indii  linen!  nf  the  nilieers  nf  a  railm:'d  in 
,  ('anada  f.if  eliaiigiiig  Iheir  iiiimis  .  iil.niil 
'  bnilding  a  l•lll!l|>el  ing  mad  is  likel.v  in  have 
sniuel  hing  nf  j  lie  s;inie  I'idielllnus  enmeluiek 
fiiniished  by  .At  Ini'm  y-(  leiieral  AA’ieker- 
sliani';  I>rej>ns|emu,;  alleiajil  In  imliei  the 
Ki  jUiblie  of  lira.'.i!,  in  effi  '-l.  fur  lUiMiiig  ;m 
ex|>iirl  diiiy  1)11  ih.  own  i-nlVee. 

liin  I  hi  re  an-iy  be  enn--idera|  inns  nf  more 
jiilli  and  mnim  III  Ilian  Mies<';  and  .grand 
jiirv  jimeeediiigs  ar,'  seerel.  hel  us  haxe 
Ihe  mailer  :  i  ilied  ;it  any  r;ile  in  a  digiiilied 
and  lina!  aianiier. 

.MR.  li.  IIAI.  RKOAV.N'S 
AIMMU.MMEM. 

Air.  K.  ihil  Hrnwii,  gemr.-il  inaimger  of 
the  Prudential  'Iriisl  Com luuiy.  has  been 
:i p|>nin led  one  of  Ihe  two  ollieers  in  Canada, 
of  Ihe  (IramI  Trunk  K’ailxvay  sysleiii,  iu 
{jlace  of  the  lute  -Mr.  AA’.  AE  Kauisey . 


/ 
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VANCDOVER 

ISLAND 

BRITISH  COLl  MBIA 


Al)()iit  r),(H)()  ;UT('s  on  ami  around 
Nootl<a  Sountl,  noarly  all  jiood 
Ap-icultiral  Land,  balance  wt'Il 
tiinbereil. 

$12.50  Acre 

Jnclndes  about  two  miles  water 
frontage.  'I'liis  is  .a  p.articularly 
good  buy. 

ROBERT  WM.CURK 

Mahon  Block,  VI(  TORIA,  BX\ 

Hnnkors — MrrrhanU  Hank  of  Canada. 


VANCOUVER 

GranviOe  Street 


'I'Ik  lioyal  |{.■lllk  li.-ni"  jiisi  pnr- 
fliiiM'd  the  ('iinitr  oC  ll:is(iiigs 
illi-  1211  x 

f.  <  «,  f<*r  .sT2.*>.oon. 

'I’hc  Diiiiiiiiioii  |{.ii]l<  jiisl 

puri-liiisi  (I  tlir  Cnriii  r  nl'  Duiis- 
iiiiiir  and  <  ir.ain  illn.  ."lO  I  t.  I'nnil- 
.a^i'  nil  ( Jrain  dll'.  I'nr  .sdOO.OOO, 

I  ii.'Mi*  for  s.-il«‘  iic'.'ir 

ICohsf.li  Str.M'l  oil  f ir.'iiivillo, 
jiisl  I  o'o  blocks  soul  ii  of  Diiiim- 
iiiiiir,  for  .ST.j.OnO  ;  also  scvcr.al 
nlliff  prnpiTlii  s  nil  tliis  slrri  t. 


W.  H.  LEMBKE 

.Sniff  .‘JO.'t-l-.'i-G  Rogers  Bldg. 

470  (iKANVIl.I.i;  STRRET 

VANCOUVER,  B.C. 


Kamloops,  B.C. 


I  ean  guarantee  partieularly 
attractive  Mortgage  liunds  at 

7  to  9  Per  Cent. 

on  filly  per  cent  valimlioii  in  eoii- 
iiei'iioii  uitli  t'aniis.  Kaiielie.s  and 
<'il.\  I’ropiTty.  North  'I  lioinpson 
roll.'!  it  Hies  a  portion  ol'  Ilie  finest 
land  in  tlie  Ivamloops  disuiet  Hliieli 
is  one  of  I  lie  proiiiising  aKi  ieiilt  ural. 
fruil  raisin);  and  sloek  seelions  of 
I  he  [’rotinee.  I  liavi-a  very  exten¬ 
sive  and  ex<liisi)e  lisliiit;  of  all 
i-lasses  of  properly,  w  liieh  is  entirely 
at  your  disposal. 

Hani  hes  and  Kami  Lands  are  my 
eiilef  specialties.  Correspondence 
shall  liaie  my  strict  attention. 

EVANDER  McLEOD 

KAMI.ilOP.S,  B.C. 

Itcal  Khlalo,  lnsiiraii«*4s  liivc^Mlinent 
aii«l  Fiiiaitcial 

nKFElil-NCLS  KsTx„t.,«.,K„l-)OC 

IPHM'riui  Hunk  of  Canada,  Kainlottps,  H.C. 
li,  .1.  Dim  A:  C’n..  \  an«ouv<T,  H.C, 
r.  J.  I'ulloii,  Nflicilor,  Kamloops,  B.C. 


ST.J0HN,N.B. 

IiiNide  Property,  Trsiekiiut*  nnd 
Varnnt  Liiiids. 

Iteen  buying  since  1!H)0. 
Prepared  to  sell  direef  to  purchaser. 
A, .ply 

L.  P.  D.  TILLEY 

129  Prince  William  Si.,  ST.  JOHN,  N.B. 


VERNON 

Okanagan  Valley 

BRITISH  COLUMBIA 

N ANGLE  &  HURT 

Investment  Brokers 


''NEW  CAR  LINES  ARE  imSCOMPANYSAYS 
BADLY  NEEDED  IN  YOU  CAN  MAKE  20 
TORONTO  SUBURBS  PER  CENT.  CERTAIN 


Public  Ownership  Bug  is  Prevent¬ 
ing  the  Toronto  Railway  From 
Making  Heavy  Expenditures 
Motor  Bus  and  Tube  Proposi-  j 
tions  Manufacturers  are  Suf- 1 
fering  in  Being  Unable  to  Locate  i 
Where  They  Please.  j 


Why  Invest  Money  at  the  Shy- 
lock  Rate  of  Interest  ”  When  i 
You  Can  Hand  it  Over  to  the' 
Canadian  Home  Investment 
Company  Limited,  of  Vancouver 
B.C.  A  Beautiful  Example  of 
Snowball  Method  of  Finance,  i 


j  (.Speeitill.v  written  f«r  The  Fiiisiiieiiil  |  “Wli.v  invest  inoiicy  :il  file  .Sli.vltiek  rtife 
'I'iinesi.)  I  of  interest  wlicti  .vtiii  c;in  .get  in  (>  mi.ntlis. 

'rniiii.NTo.  With  tile  ra))id  incrctisc  in  |  inonllis,  IN  uiiinths.  24  iintiulis.  safe  anil 
pi>|)ulat ion  and  tlie  tinnexat ion  ol  out l.ving  I  li(>,vonil  donl.t,  2(1  per  cent,  on  tin  in- 
snbnrlis.  the  need  ol  additional  transporla- |  vestment  of  Sli  per  iiionlh'.’”  iii(|nir(‘s  tlie 
tioii  facilities  in  'roronlo  is  beeoiiiiiig  tinite  j  (’.,ii;idi;in  Home  I ii \  est  iiieiil  t’onipan.v 
prononneed,  tind  tilthongli  thet'it.v  iinthori-’  (.,jinj|(.d,  on  t  he  itiside  id  l  he  litiidv  cover  of  a 


January 

Dividend 

Investment 


lIKKOItK  ItK-IN  VKSTI \(i  your 
Dividend  Kiinds  we  would  like 
yon  to  investiuale  .some  of  tlie 
seenrilies  olfered  liy  Iliis  eom- 
piiny. 

'I  lll-:  VIKLD  IS  .\TTI< \(  Tl  VK 
and  tlie  security  in  eaeli  ease  is 
siicli  llial  every  element  of 
elianee  is  removed.  .Ask  for 
liooklet  '.A  I’rogressive  \'aii- 
eoiiver  'I'rnst  (’onipany.'’ 


National  Finance  Company 

LI.MITKI) 

MKAI)  OFFirK-VANCOUVEK,  AM’. 

Ass«‘ls  . $2,481,081 

Paid-up  I'apital  and  Kpservo . $  900.000 


STEWART  LAND  COMPANY,  ltd. 

0>«‘iirrM  of  file  .SfownrI  'I'ouiiwito 

VICTORIA  and  STEWART,  B.C. 

Real-Estate,  Stocks,  Insurance  and  General  Financial  Agents 

KtTerencps-  Imperial  Hank  of  f'anada,  Victoria 

Write  us  ft»r  iuformaf iou  iti  regard  tt»  \iettiria  and  Stewart  real-estalt'.  and  inve.st inerif.s,  Grttuntl 
Hog  AltHiiitaiii  (’tad  Lauds.  Nrius  \  ulle\  .\grieult ural  LaiiiL  Pi»rt land  ( 'anal  and  Stoeks. 

We  .specialize  in  .Northern  Hiiii.sh  ('t)lunil'ia,  anti  .stdieil  ctHre.spttntlenee  frtun  parlie.s  iriter<\stu<i. 

1IKA1>  OVFIVK  101-2  IVinlxitun  Ifiloph  -  -  -  -  VH'TOIUA,  B.(\ 

P.O,  Hox  o7r».  <’able  .\ddress -(iALKNA. 


ties  lire  making  tin  etVorl  lo  relii;ve  t he  sit na- :  atiraetive-h 

I  ion  b,v  I  he  est  a  1.1  isli  men  t  ol  el  vie  ear  lines  111  , 

one  or  two  of  the  new  districts,  mannftie-  !  ^'d'l.e  ol  it  wtillel  < 
Hirers  stale  I  htU  I  he,\  tire  liamlieapped  in  Aiig  ti  dl■seription  of 
llie  selection  of  faett.ry  sites  Ity  reason  of  the  !  .sf,  (.,,iit|-a,.) 

laet  I  hat  1  liev  etin  not  obtain  liibor  ill  loeali- I  . ,  .  ' . . 

lies  that  would  <.therwi;.e  be  sat i.sfaetory.  , '' f 

'Pile  dinieiilt.v' is  illnslrtiled  in  t  he  a|)|)lieii- I  ^h.vlo(d\  rate  ol  i 

tioii  to  the  Itoiird  of  ( 'onirol  Ji,\'  a  iiniiiber  of  j  this  etise  we  mnsi 


most  tit traeti\-e-lookiiig  |)am|)hlel  in  the 
shai.e  of  a  wallet  <ir  bill-purse,  ami  eontain- 
iiig  a  description  of  "  (  bir  I'laii  "  and  a  sample 
•■Sb  eon  tract. 

It  has  been  gemrall.\'  snpposeil  that  the 
Shylmd^  rate  of  intere-l  was  high,  but  in 
this  ease  we  mnsI  eoii>ider  .Sli.vloek  to  ha\i' 


rollDNTD  OKKIf’K 
DITAWA  OKKIcn. 


10  Adtdaidr  SI.  K. 
63  Sparks  .Slrri’t. 


Itrilisb  capitalists  lor  ti  lYtindiise  to  rnii  a  borrower  prcdiabh  a  bank  looking 

(ifty  motor  busses,  pnttin/lhem  in  opera- ;  .  ,  i  ’...i,.... 


i'a|iftali/a- 


tioi,  o„  October  :!s't.  I'li:/  The  ea|lftali/a-  I  -I'  1-"'^*'^  dti.l  paying  a  paltry  d  pee  cent.  | 
tioii  td’  lids  .•oinpuiiy  sv^ild  b.  .s.-,()>A,(HK)  in  I  1'.  people  who  il  they  only  knew  eonld  get  ; 

fnll.v  iniid  preft  reiieo  shj/'i's  of  a  |.ti/\ tilne  of  j  ill  b  months.  12  moiilli<.  IN  moiillis.  24, 

SKK),  tiiid  I  he  <-i|.\  woi/ld  be  repri/eiiicd  on  I  |,,,,ii|)is.  safe  ami  sure  btAoml  donbl.  20  i.er 

the  direr-iorate  by  1 1/  mtiyfcr.  aO-oiilroller  i  ,  ,  . 

ami  an  abh  rmtui.  /  V  i ""  I"'''  ! 

j  ,  j  wliate\i  r  tlial  inetins. 

iige  il/  f'ivir-  |  'Pile  eoinptmy  is  a  X  tiiieoiiM'r  eoneerii  and 

ni  el/is.  in  the\,greeim.nt  isi*';'"  '.<V  in.ldstrionsly  in 

.  w,/bl  m.l  be  ,1rfvileg,.,|  :  a bm.s  .  very  siibstaMlitd  city  ill  (  antida. 

,•  s>,/l>  f.-....„.nis,  fi,r  I...ri..d  ..f  ..ITie.'rs  are:  .1.  b.  .S.  ymoiir.  pr.'siilenl ; 


('liiiiige  il/  f'ivir- 


Jro 


.\  sigllilieHIlt  el/nse  ill  the  ilgreeinellt  is 
that  tile  eil\  w./lld  not  be  lirf\ ileged  lo 
grant  allot  la  r  sii/h  Iramdii.se  I'yr  a  periotl  id' 


grant  allot  la  r  sn/li  lranelii.se  lyr  a  periml  id  ,  ,  .  .  i  ,  ...  •.  "  ' 

s.A  .  ti  vars.  o/  SeplemberylW.  1'I20.  t  h.' I  •b  .l>nll  Mnarl.  . . . 

Iranehis..  grant/.l  to  th.'  T.j^lilo  ITailwav  t  -'b- Ke.dmie,  M  eretary-treasiirer.  and 
Co.  .  xpir.  s.  a/l  it  is  I'.  ll  the  pnblie.f «em  ra  manager.  I  he  lire.. 


own.'iMnp'bn7whhd:;asai.&^  '':?;i- 


hra  idr  (if\ (dopiiU'iif  wic  I  II  y  iial#,  ;  ,,  ,  *  ii  .i  i*  i 

will  at  that  t/imJ...  S..  big.NUat  a  .M.niinn/-  ''Vf’ I'-'''.',''''-'  '"Kh  ..pim.,.. 

Ii.,.,  of  tin.  I'/ai^e  wilf  ,a?T  Im  possibh-  1  <ln•.•e,oral.  .  th..  p.  isonnel  o  wine 


'I’ll.'  .  xp.'./l ait  ion  N  thu 'Hail. tr  liiis  peopl.' 
llnil  it  w.iiJ.IJi.'  ns.\'ssN’'l'"’ls  n 
l.nigiil  i.iii  .)/  t  h\rr;m.'liT^i'jis'f’\  i.l.'iit  ly  slitif.-d 
by  sTr  W  illlain  M a.'k.  itd.'  tin. I  th.'  Ii.'a.lf  .if 
til.'  'Poroiijfo  Railwtiy  C.oj  who  bll•;lnse  trhey  I 

belie\ .' a  i/liangi' ill  t  he  i-i  Vie  jioli.'y  is  altfiost  I ‘**f' j"  '* 
.•(■rltiin  ii^ol'tir  tis  ;i  ri'm'Wtil  of  their  afr.'i-  j  '  ■'  'J 
iiieiil  is  ff (iiet  riied  tire  imikiiig  no  imirf  ex-  '  "i^pnitii 
ti'iisioiis  ilijiii  tire  tibsolnt.  ly  mi  essttry.  [ 

I  l.iisSiio  Bii.siiit'ss. 


.•onstitnle  III.'  .x.i-niiv.'  .'.tm mit te.'.  'Ph.' 

tint  la.r  ..f  t  il.'  paiiiplil.  t  has  a  high  ..piiii.>ti  of 
III.'  dir.'.'lortil.'.  "ill.'  p.is.inm'l  of  whi.'li." 
II.'  assnr.'s  ns.  "lias  r.'a.'lie.l  an  h.imiral.le 
p.isitioii  ill  th.'  liiiaii.'ial  ami  com iii.'r.-ial 
.'.•.moiiii.-  s.'h.Hil  .if  I  he  np-t..-.liit('  business 
w.irld.”  'Ph.'  ptimphl.'t  .•.insists  tilimisl 
I'litir.'ly  of  a  ili'S.  rt at i.iii  np.m  (lie  a.lvaiil- 
ttges  of  .iwniiig  ;i  h.iiii.'  :ts  tigtiiiist  ptiying 
r.'iil,  !i  subject  n|ioii  whieli  ( h.'i’.'  lie.'. I  I..'  m> 
.lisi>ntati..ii. 


DIVIDEND  NOTICES,  ETC. 

CROWN-RESERVE  MINING  CO. 


I»IVI1>KM>  N<>. 

N'.iti.-.'  is  her.'lty  given  that  ti  .li\ i.l.'ii.l  ..f 
2  iicr  .•.'ll I .  fju'.lJi.'  montU  .if  D.'.-.'iiiber,  tin. I 
Immis  .,r  ;!  per  e.'iit.  for  (he  stim.'  peri...!. 
Ill, iking  a  totiil  payment  of  p.'f  .•eiil..  litis 
III  .11  ili'.dtired,  pitytible  on  l.'illi  .biiintiry, 
It'ld,  lo  slnirelioblers  on  record  the  .'ilsi 
1).  ei'lllber.  1012. 

I’or  I  he  purpose  of  preptiriiig  shareholders’ 
li  s,  gelling  retidy  for  th.'  aiiiinal  iiieeliiig, 
el  and  ill  .•leeoriliiiiei'  will,  eompaiiy  b\-' 
l.i  y  No.  ."il,  Iriinsfer  books  will  be  elose.l  | 
fr  on  the  2imI  lo  I  lie  22ii<l  lOlil, 

Imo  Ii  iltiys  iiielnsive.  i 

Divid.'iid  ehei|m'S  will  be  mail. '.I  by  III.' 
Ii  iiisf.'r  agents,  ‘•'Plie  Cr.iwii  'I’rnst  (’..iii- 
p  ii.v,"  .III  th.'  I4(h  .bmmir.v.  ttii.l  sh.ire- | 
ii  'l. let's  ill'.'  r.'. pi. 'Sled  t.i  a.l\  ise  ( li.'in  .if  tiny 
.1  :iiig.'  .if  .'i.lilri'ss. 

|{,\  iir.l.  r  of  1 1l.'  Moard,  i 

•lA.MKS  CO()|*l':i{.  , 

Si  i'’\-  'Pr.'asuri'i'. 

.Mont ri'iil,  Di'ei't'inber  Otii,  1012.  (db) 


ilt'.x^-  I  Kiiiiiiiiiu  Costs  Ili|*li.  THE  ROYAL  BANK  OF  CANADA. 

I  'Ph.'  l■onlr:^l•l  bimis  Ih.'  .•omptin.v  to  iiiain- 
iiitf  eon-  I  biiii  a  re.sei'M'  fnml  for  eti.'li  s.'ri.'s  of  eon-  I  AN’NCAL  MFR'I’IMi. 

,.,5....  1  Ira.'ts.  I'onsisting  .if  Nd.T.’T  out  of  .'tieli  ?b  .  .  ,  ,,  .  , 

ail  i  nistalin.'iit  except  th.'  lirst  (hr.'.',  tin. I  pr.i- '  *  **•'  -Animal  (rtiieral  .M.i'tiiig  .il  the 

trti.'ti.'in  ^  '  i'b’s  that  all  th.'  r.'mainiiig  p.irti.in  shall  h.'  i  SI  areli.il.lers  of  'Pile  Roytil  Mtiiik  of  ('tiiiada 


Along  the  «inAXI>  'I’Kl'NK  l»A«'IITC  KAIIAVAY 

In  tr.'icls  of  ](»()  ticrt'.s  ninl  iipwtinls.  Sintill  (‘ttsli  ptivinont. 

Jdisy  Tc'i-ms.  Tri'LlvS  ( i I'AKAXtlOKIL 

NORTH  COAST  LAND  CO.  LIMITED 

'■■siS.octei'r'  Melropolilon  Buildins,  VA.NCOUVEn,  B.C. 


Success  in  British  Columbia 

-Mm.ist,  iuiyoii.'  can  make  big  naitiey  on  s:.fe,  sound  invest  iiieiils  in 
Mritish  ( 'iiln III bi;i  if  tlmy  .'li'i'  w.'ll  a.lvis.'d.  We  maiiittiiii  a  .leptirt  iii.'iit 
f.ir  gi\  ing  a.I \  i.-.'  .in  H.( '.  I  ii  v.  sl  in.'iit  s.  Writ for  w li:it i'\  er  inforimi ( ion 
yon  wish.  W.'  mak.'  no  l•h.•lrl>,l'  for  tub  i.'e  on  in  \  .  st  iii.'iit  s. 

Adilrt'ss  Invest  ■■lent  Itept. 

THE  BANKERS’  TRUST  CORPORATION. 

.lAMK.N  .\l.  AVil.ltOICN.  I'l <..i<l<ii I 

VANCOUVER,  B.C. 


BONDS 


j  l.osinu  nnsiness. 

I  It  is  .Ltiimit.'d  tlmt  tli.'y  ar.'  losing  eon- 
si. li'rablJ  luisim  ss  w  hi. 'll  might  .i^ervWse  be 
.ibttiim  .l,  but  t.i  g.'t  wlii.<k  wouy  I'e.pur.'  an 
.intla\  .111  new  .'ipiipmetitNii.^ponstrti.'ti.in 
work  tlijit  w.inl.l  not  be  ail\'S#ih'  nnldss  the 


We  own  and  olTer  the  iiiisnhl  halance  of  S.’IO.OOO  S' ,  short  term  .Second  Mort'.ajb 
Bonds  of  the  I'aciPic  liiveslnienl  <  orporali.in  l.iinited,  interest  ptiyahle  January  and  Julj. 
Write  for  our  lists  of  Western  .Securities  pay  ing  dividends  from  7  lo  12',, . 

lUAIUCDTAM  P_  Cn  I*  704  Dominion  Triisl  Bltlf 


AN'M'AL  MFR'I’IMi. 


WOLVERTON  &  CO.,  Limited,  5 


A  NK'O  I  V  li  n. 


used  by  tile  .'ompaiiy  tis  it  se.'s  lit;  Irom  fti-  die  eb'eiitin  of  direetors  ami  for  .ilhei 


privil.'gl  .if  .ip. 'rati. Ill  wer.'u^^iiled  allot  tier  "  Ibi'li  it  w.inl.l  appi'iii  t  hat  ( In-  first  "[  j  imsiness  will  lie  li.'l.l  tit  tlm  II. 'a. I  Olli.-.'  of 
ift.  en  .*•  tw.  ntv  v.  ar.s.  ^i.  y  dlul.irs-  e.int raet-h.ih!.','  ami  Man k  in  Montr.'al  'Plinrs.lav  the 

,',l  liv  (L  pnl.li'.- ow,i.'r..>4>  n.'WslfiaptSs  ami  ^"bs.api.'iit  Hi.  b.'.'..,„.'s  1 bs.ilnt.' ,  '  "  -'""""..I,  on  ■ 

bv  th.'l.lv.M'at.'s  .If  pfiblie  .•..iit^.j.t  th.'  l"’".P<'r  .V  .Il  Mr.  S.'yiminr.  .Mr.  King  ami  |  "h  .lay  ..I  .lannary  next.  I  h.'  chair  will 

<’itv  MRII  is  tliat  th.iM’itv  shonl.lVpro-  "V"',  l•■ll..w-sllare  ,„l,  .'i-s  -a  .•..n.si.l.  ralioiM  b.  lak.  ii  at  I  I  ..•.•loek  a.m. 

priat.'  tie  pres.  nt  svsk'TTT  diii.l  op.ratt'  it  in  'vh..'h  slionl.i  .'iiabl,'  (hem  t.i  jiay  very  g.iml  ,  , 


( M4*iiil>4'rM  Stoc'Ii  IvxcliniiiVo) 


We  are  pla.  ing  tii.iii.'y  for  .'iii  iits  .ni  (list  ni.irigage 
(III  impi'U.'d  Va  11. '1111  Ml'  U.al  Lstate  bas.'.I  on 


City  MRII  is  tliat  tho'City  sh. mid  Expro¬ 
priate  tpe  pres.  nt  syskoTt  aukI  operatt'  it  in 
eonjiinelioiK^itli  t lie  b'lRht  eomiiBssion. 
I■;xt.•nsi.tnsin^^dlt  pr^baN^'lie  inad.Kth('n. 
bill  in  I  Ik*  inNotinie.  people  residjng  in 
many  instances  nS^mor.'  than  five?  iniles 
fr.im'  th.'  jeiiter  of  city  must  jilty  ten 
cents  to  refeh  I  he  eenlef^id  spend  an/ where 


eoniinissions  to  their  agents. 

■'When  I  Ids  eontraet  is  reaetied  for  a  loan 
in  its  regular  order."  which  is  to  say  w  hen 
the  liol.ler  and  his  fellow -eont raet-lioivk'i's  of 

t  hat  series  iia  . . ntrilmted  enoiigli  .ncr  and 

aliovc  their  SIS  and  their  SI. ■2d  a  iiionth  to 


emits  to  reJeh  tl . enletSLid  spend  an/ where  aiiove  tiieir  N|^  amt  their  SI. 2.,  a  iminti,  t.i 

from  an  hfur  and  a  L'lfNiwo  l.ours  in  the  ‘jvrybo.l.v  win.  is  ahead  ol 

nmlertaking.  while  efnph.y^s  of  lal.or  must  .  ''V  .  ' m l! 

e.iiil.'Ht  tli.'ms('l\ .'s  with  factories  the  iiii-  '"J’  ‘‘I  I  V 


keep  of  whieli  is  m.ir.'  expensive  tliaii  tlie 
liiisiiu'ss  jnstili.'s. 

Proposed  Tube  Sysloni. 


set  tlcineiit .  ill  cash.  A  LI.  the  iminey  that  lie 
put  ill.  (ilns  a  lioiius  wlii.-h  varies  witli  die 
life  of  the  eontraet  lint  s.'.'ins  t.i  ax'erage 
about  .S2  a  moiitli.  It  is  fairlv  clear  that 


III  taken  at  I  I  .I’eloek  a.m. 

I-:.  L.  I'HASL, 

(L'b)  (leneral  Alaiiager. 

?loNrnKAi..  Xoveinlier  .’id.  I!d2. 

THE  CANADIAN  BANK  OF 
COMMERCE 

'Pile  annual  general  meet  ing  of  tlie  sliare- 


of  file  valuation 
V  bit'll  yields  I'roiii 


8  to  12' 


We  arc  abso  ]inreli.')siii'g  agri'i'iiieiil- 
for  clients  which  net  them  from 


.sale 

17  to  ^ ^ 


Itel'erenee  —  My  J’erniission,  Man);  of  X.na  Scotia,  Vancouver 


L.  H.  BROWN  &  CO.,  ; 


-i;;  Kla.'k  I!l.).  k 
uncouver,  Ii,(  . 


('orre.siiondenee  solicited. 


‘Finaneial’’  Vancon\ . 


coralile  feature  is  tliat  Toronto  Mank  for  th.'  election  of 


will  have  the  fatli.T  of  the  tube  subject.  "d"  'Im'  .’.'.serve  ..  his  .seri.'s. 

Horatio  lloek.'ii.  as  inavor  for  the  year  VAVi,  ‘JP'  '’  I"'<"b.<;e  so  a.Im.rabh'  a  resnil. 

and  while  his  seheim''  of  eoiist  met  ing  a  !’s|.e<'.a  ly  as  nn.h  r  I  U' ...intra.'t  t  h.' .'onipany 
svstem  of  nnd.  rgrol.ml  railwavs  at  I  js  el.'arly  .l.'barr.'d  ron,  making  any  use  ol 

d'oes  m.l  me.'t  wdl,  tlie  .'iitir.'  approval  ..f  , Pr-djlal.l.'  than  paying  oil  eontraet- 
. . . 1,'  .to.  I'l...,  ,1.1.1  I..'  ll...romr|,lv  i  Ip'l'l^’i’s  "I  this  gemr..iis  way  h'mling  t.. 


dii'i'clors  and  for  other  business  will  !..■  held 
at  tlie  banking  lioiise  on  'Piiesday,  the  14th 


is  clearly  debarre.l  from  making  any  use  .if  ■  *biy  of  .lannary  next. 

it  more  profital.le  than  paying  olT  eontraet-  '  'Pile  .  hair  will  lie  taken  at  12  o’clock  noon. 


ST.  JOHN 


'Pile  immense  piibli. 


and  industrial  developments  iin.ler  eonirae 


all  th.'  people,  the  fact  that  he  thoroughly  ,  .  i  • 

realizes  th,'  m.-essitv  of  taking  some  iin- I  nite  o  inter.'st.  It  i- | 

me.liat.'  action,  .'ith.'r  in  ext.'miing  the  I  ""■‘•''''>7'  '  ‘V  <>1.  '>'her  subse.im  i.t  j 

'  civic  ear  lin.'s  or  in  making  son,.' eon.'.'ssions  I '.'"V  ",  l"’<>vi.l. 

to  th.'  'Poronto  Railway  t’o.  will,  a  view  to  'D"  surrendering  e.,ntrae(-hol.ler  with  Ins 
liaving  lliem  extend  tlieir  lines  in  certain  I  he  results  .,1  such  a  sy  stem  w  lien 

localities,  is  highiv  desirable.  'T  '"tr'7*  '’ire 

Friends  of  Mavi.r  lloeken  do  not  think  he  “'inliar  to  all  s  ml.-nts  .,1  dm  tiim'-lionored  | 
...111  m . 1. .  snowl.all  method  ot  tinanee. 


to  the  'Por.»nt.>  ILailway  witli  a  \  iew  to 


will  risk  his  p.ipiilarity  l.y  favoring  any  eon- 
I  .'cssions  t.i  the  Maekenz.ie  interests,  but  il 
is  .•ertain  that  lie  will  keep  the  (inesti.in 
alive,  and  that,  along  with  th.'  probal.ility 
of  the  report  of  tlie  experts  on  die  transporl- 
ati.m  (inestion  l.eing  made  iml.lie  after  tlm 


Prefer  C’lisb  .Settlement.  | 

The  eontraet-ln.lder  w  li.ise  .'ontraet  lias  | 
heen  ••reached  for  a  loan"  may  ..f  .-oiirse  I 
elect  to  liorrow  t?!, ()()()  ami  hny  a  house,  the  | 


IDMI  UIII’>IIa;I1  III'IIIC,;  IIIHAIA  tAIAxi  illA  .  ^  , 

leetion.  sh.mid  at  l.'ast  make  for  a  revival  of  t.'rms  ol  which  transa.'tio,,  are  h'giliinat.' 


My  oi'.l.T  ..f  th.'  Moard, 

ALKX  LAIRD, 
(leneral  Alanager. 
'Poronlo,  2tlth  XoveinI.er,  11)F2.  (15(1) 

The  Spanish  River  Pulp  and 
Paper  Mills,  Limited 

l>IVII>EM»  NO'I’K'K.  I 


St.  .loliii  ineliidiiig  1 1  a  rboiir  I  )e\ (lopni.  n  ( s.  Dry  Dock,  Kle\at(.rs,  etc.. 
Mridge.  Aiitoiiioliile  Factory,  .\tlantie  Sugar  Relincry.  'Pwo  Mriish  Fae 
( ’onfeet iomry  Factory.  I’ost  Olliee,  M.-ink  and  Oflie.'  Iliiildings  and  iii.war 
two  hiindr.'d  dwelling  houses  has  imide  St.  .lolin  R.'al  Kstate  one  of  (I.  • 
investments  on  the  market  to-day.  'Plicre  is  a  good  ..[.port  unity  for  sab 
prolitable  investment  in  nio.l.  rii  Olliee  |{nil(ling  and  llol.  l  I’roperty  in  St.  . 

For  iid'ormat ion  regarding  loe.'d  eonditions  write. 


ALLISON  &  THOMAS,  “ 

KKFKKEN.  i;  ItV  I'Elt.MISSIDN  -  HANK  «)K  Ni:\V  ItKl'NSWK'K. 


alderimm'ie  int.'i'.'st.'  ’  .;n.„.gh,  the  eompany  res.  rving  all  the  nsnal  l>IVII>KM>  NO'I’K’K. 

_  hrst-!nort^aj;(‘  rijjlits  and  niakin^;  nniiilhlv  - 

CJRAIN  S'l’OR-VClK  I.ITKJATION.  7’";',';''.'’,"-  '•'’.‘"'’e?.',"'  kHven  that  the  (^larterly 

Toiion  to. -  WhethiT  a  man  buying  grain  nilieunt  that  a  eompany  which  purports  To  on \im  Mrefl.rn'il’ slo,'-k 

b,:..; 'd:'^,;;.!^  t-'Vhl: ^ 


Xotiee  is  herel.y  gi\('n  that  the  (Quarterly 


elevator  where  it  is  stored  and  the  elevator  such  marked  indiii'ements  lo  lucky  eontraef- 
is  subse.iiient ly  burned  down  is  the  (lues-  holders  lo  settle  in  spot  cash  instead  of  bor- I 
tion  Mr.  .lustiee  Suth.'rland  lias  t.)  deeide  rowing  a  mueh  larger  sum.  Obviously,  if' 
at  a  special  sitting  of  the  X.in-.Jiiry  ('i\il  Contract  X...  1!)  elects  t..  borrow  -SI. (100  it  ' 
Assizes.  ...  "'b  take  ('ontraet  X.).  •JO  a  much  longer  i 

William  Inglis.  miller  of  Inglis  Falls,  ( ime  t.)  ••  be  rea.'he.l  for  a  loan ’’  t  haii  if  Xo. 
drey  ('..uiity,  is  suing  .lames  Rieliardson  &  K,  settled  for  tifil.'.O  easii. 

•S.iiis,  Lt.l..  grain  iri.'reliants.  of  'Pon.iito.  All  thes.' settlements  .,f  .•.. iir.se  .l.'peml  for 
He  claims  t.i  lia\  t'  l.ought  2.000  l.iishels  of  tlieir  dale  ili.on  (  he  l.eliavior  of  I  h.' •' Re.scrx c 
w  heat  on  Xov.  d,  1011,  and  to  ha\t'  only  Fund" — consisting  of  that  portion  of  ( he -SO 
ri'ceived  1.000  Imshels.  On  Xov.  dO.  Hdl,  pay  ment's  w  lii.-h  t  he  ( 'anadian  I  loiiie  I  ii  \  .st¬ 
ile  bought  •J.OOO  bushels  May  and  did  m.l  i  meiit  Company  does  not  feel  dial  it  ii.'i  .Is 
receive  them.  He  paid  for  them  in  l.ot h  |  for  itself.  If  the  Reserve  Fund  grows  fast,  I 
eases,  at  SI  .00  and  .'SI  .07  a  bushel,  and  wants  I  ('oi.traets  mature  fast;  if  it  grows  slowlv! 


>Vl'lml"h-»s  to  de<'''i.Te  i"  "r,'/''"'  '"’''r  '  hold.Tild 

Mlrtiiu  nils  to  rowiMtr  ii  tniu'li  liirtrcM  sum  Oovmii'dv  i\  /■>  4  1  «•  1  i-x 

iiw.  v.»n  i.ipv  rSi  ii  Vi  4  V  10  I  J  4  1  il  •  (  ompauy  al  the  ('losi*  ol  luisinoss  oil  Ddcmmii- 

th(‘  AO!i-Jui\  l  nil  (  ontraet  No.  10  olt*<‘ts  to  liorrow  SI.OOO  it  '  |,,.|.  :^|st  101*^ 

Ir  of  In.di.  i  The  fraiisIVr  Mooksot  the  Companv  win 

"J;.  .V  0“'  .'’r  rT.'-ol*'”.'  1  '•l„s.',l  from  .lanuarv  Isl  to  .lannarv  7d, 


F  ireproof  Safes 


All  these  settlements  of  eoiir.se  dep.'ii.l 


thev  inatiir.'  verv  slowiv. 


liaek  the  Sd.lS.o  with  damages.  tliey  matiir.'  very  slowly.  'Phere  is  howi'.i'r  | 

'Phe  defendants  say  that  in  aeeordanee  a  limit.  If  the  worst  comes  to  ihc  worst,  I 
with  their  nsna!  eiistom.  (Iiey  sent  an  ord.'r  Hie  eompany  agrees  lo  j.ay  to  any  eontraet-  | 


lOld,  l.otli  days  in.'liisix c. 

My  order  of  th.'  Moard. 

R.  .1.  WARD, 

(2!))  Secretary. 

N.Y.  STOCK  EXCHANGE. 


..n  tile  C.M.R.  elevator  at  Owen  Sound  for  holder  who  has  hoped  against  hop.'  (an 
the  4. (1(10  bnsliels,  whieli  tlie  plaintilT  a.--  paid  up  his -Sb  every  moiit  1. 1  for  SO  moiil li 
<'e|.t('d.  He  took  1.000  bnsliels  from  tlie  whieli  in  plain  language  is  (i  years  ami 


.'it'\ator,  i.nt  failt'd  to  call  for  the  others  nioiitlis.  th.'  full  sum  of 


ber.ire  the  ele\ator  was  l.nrned  on  Deeem-  .SlOb,  totalling  $.*.SIi.  ami  will  ev. 
I.er  Id.  'Phey  say  that  their  responsibility  j  diat  sum  out  of  its  own  funds  if 
emit'. I  when  inglis  aeeepteil  the  order.  i  So  far  as  w.iuld  appear  from  a  ear. 


SUBSCRIPTION  BLANK 


FINANCIAL  TIMES  PUBLISHING  CO.,  Limitctl, 
P.O.  Box  1627,  Montreal. 


iiiui  Mini  «ni(  III  Il  luiius  ||  licci  s.'iarv. 

So  far  as  w.iuld  appear  from  a  ear.  fni  perusal 
of  the  eontraet,  iliere  is  no  point  in  i,  npon 
which  the  eompany  eoiihl  be  sued  f,,i'  speeitie 
performaii.'.'  until  this  period  of  (i  years  and 
S  months  has  elap.sed.  Il  is  a  long  time  to 
wail  -  and  go  on  paying.  'Pliere  are  \  arioiis 
surrender  allo.wanees.  running  as  high  as  the 
full  reserve  on  the  contract  with  .'i  p.  r  cent, 
interest  which  is  of  eonrsi'  .'oiisiderablv 
less  than  the  amount  pai.l  in  but  it  is 
provided  that  not  more  than  a  l■l'rlaill  frae- 


ly  to  anv  eontraet- i  'H  "iceting  of  the  (Jovernors  of  (he 

.gainst  •hope  (ami  Lxehange  th.'  l..l  ow,,ig 

th)  for  Ml  moiilhs  resolution,  adopt.',!  on  .lime  ‘iS.  Hdl,  was 
is  (1  y.'ars  ami  S  rcs.-imled: 

Ills  i»-ivMii.nf^  tAit.w  V\  Ji  nou-nK  iuhcr  huvs  or  siuls.  out- 
i.lak.'  np  s,'enriti,'s  (hat  are 

fmuls  ir  iicccss'irv  and  has  jlu  iuj 

m  a  ear.'fiil  |..•rils•li  "b'iired  by  a  member  of  (he  K.xehange.  (he 
lo  l>oin(  ill  il  upon  V*  ‘‘"'’"'"'Ssion  lo  be  .'barged  and  eol- 

b.'sn.'.l  foi's.,..,.i(i,.  I''et.'d  must  be  i  s  of  I  p.  reent. 


A  Deminion  Fireproof 
Safe  will  afford  you 
absolute  protection 
from  fire.  T  hey  aio 
built  in  all  sizes  to 
meet  every  require¬ 
ment. 


Come  ic  and  let  us  show  them 
lo  you 


ell  Ilia  ke  lip 


THE  CANADIAN  FAIRBANKS-MORSE  CO. 
444  ST.  JAMES  STREET 


Action  of  III.'  Xew  York  .Sloek  Kxeliange 
governors  in  reseimling  the  former  rule  as 
to  till'  eommissioii  to  be  charged  by  a  mem- 
l.er  of  tlie  Fxehange  for  elearing  securities 
l.onglit  or  sold  outside  of  th.'  Kxeliange  j 
was  in  response  to  r.'qiiests  re.'eived  fr.im  . 
many  meml.ers  of  that  organization.  It  ! 


(N 


GENTLEMEN:  Enclosed  find . for  $ . 

for  which  send  The  Financial  Times  for . to 


1  inuvmiai  uiui  imji  iinirr  iiuui  n  ucrlani  Inu*-  I  .  »•  .  •••  k.^**^'^*'* . 

I  (ion  of  tlie  la'scrvo  tnav  hr  used  in  aii\  tnonth  ^-I*^*****'*^  that  the  rule  l(‘iidrd  to  rrstrud 
for  MiakiuL^  loans  and  pavin- sum -nders  so  Iradinj?  ni  Imuds  parlicularl y,  mmdi  ot 
I  tliat  thr  surrender  value' is  luu  an  ahsoi’ute  **‘*"*‘ 

lelaiui  on  the  eoinpanv.  undi'i*  tiu*  old  rule  a  stoi'k  Kxidiani^e  i 

'  _  ‘  _  house  whudi  (deared  suidi  Iransaelions  was  i 

.K.M.N.ON  .STKK,.  KNTO.  I  ""siifS./x./'is  »: 

'Pile  Dominion  Steel  Coni|.:iiiv  cN, nnsati.stai'tory  to  many  meml.ers.  j 

plat.'s  op.'iiing  lip  its  Xo.  7  blast  furna.'.'  aim  ivw-i-’i'i  i7ifv  i 

about  die  first  ol  Aj.ril,  and  has  prospected  <  A^AWI.VN  <  I  I  l.LIO  lil  SINhS.S.  I 

the  limestone  de|u»si(s  at  Fort. -aii-l’orte.  At  a  meeting  of  (he  shareholders  of  .lohn  j 

X(‘ wloimdland,  witli  a  v  iew  of  obtaining  I  Round  &  >Son.  Ltd.,  silversmitlis  and  eiitlers, 


NAME 


ADl)KE.Sri 


compelled  to  charge  W  of  1  per  cent, 
eoininission  for  doing  so,  and  this  proved 
nnsat i.sfaetory  to  many  meml.ers. 

CANADIAN  Cn  i.liKY  IH’SINES.S. 

At  a  meeting  of  (he  shareholders  of  .lohn 


New)  FREEMAN’S  HOTEL 

ST.  JAMi:S  ST. 

Operated  by  Freeman’s  Limited 

EUROPEAN  PLAN 

l.^O  Rooms — Kates  from  SLIjO  per  day  upwards.  Situated  in  the  centre  of  the 
Business  and  Financial  district,  a  few  minutes  from  all  Railway  stations.  Steamship 
landings,  places  of  amusement,  etc. 

F.  J.  GALLAGHKR, 

Pres,  and  Gen.  Man. 


a  snital.le  supply  of  lliix. 

A  large  amount  of  money  is  bejn^  spent 


lunv  I’OMx.s  spniNtj  i  p. 

The  si.ringing  up  of  hundreds  of  vvcll-es- 


Tiidor  Works,  Shellield,  sanction  was  given  j  tablislied  centres  along  die  railway  lines  in  (rusted  ami  thi're  is  a  general  run  ..n  (hen 
to  the  (lire.'tors  proposals  to  sell  the  Oana- '  Western  ('anada  illustrates  (lie  elianges  !  in  all  (lalieian  cities  and  towns,  vvlien 


WAK  IIAS'I’KN'S  K.MICiKA'riON. 

"Maliks  and  savings  banks  are  no  longer 
isted  ami  thi're  is  a  general  run  ..n  (hem 


Subscriptions:  In  Canada.  $2.00  a  year;  $1.25  for  six  months.  In  Great  Britain,  Ss  n  year; 
48  Gd  for  six  months.  In  U.  S.,  $2.50  a  year;  $1.50  for  six  months. 

Make  all  Cheques,  Drafts  and  Money  Orders  payable  to  the  Company. 


6arv('.';,  transp.iriaiion  an.l  dian  anti  United  States  business  of  the  wliieh  set  dement  is  l.ringing  about  in  ev. tv  j  mounted  gen.larmes  liave  to  gtiard  the  d.i.irs 

handling  tacilitivs  and  liousiuj^  ri>r  ijuarry  (*oinpuny.  Tho  linn  to  do  a  considoFahlo  din*(*lion.  Durintr  the  past  Few  wricks  tlu*  I  of  the  hank'^.  Some  of  iheni  liave  ha<l  to 

***%r**^^r'' *  .  trade  in  plate  and  luitlery  in  tlie  Dominion,  (^anadian  Paeilie  Railway  ha\i‘  plai'ed *i‘ij;ht  I  i>ay  away  as  nim'li  as  JUO.OOO  eniwns  pm* 

1  lie  deijosits  at  I  ort-au-Piule  are  of  a  A  n<’vv  eompany  is  liein^  formed  to  aequire  n(*w  towiisites  on  llu'  market  situated  on  a  day  to  small  investors,  and  no  hanknote>*;. 

\'ery  extensive  and  valuahli'  ualure  and,  the  American  branch  and  carry  it  on  under  branch  line  leadinpf  north-westerly  from  weri*  imceiiled.  Tin*  war  scare  is  also 

to^rether  with  the  pn^sent  quany  at  Mai  hle  tlie  same  style,  and  to  unify  other  trade  Swift  Current  station.  This  inakes  thirty-  indma'inenl  to  emij*:ration,  and  the  ajijen 

Mountain,  will  supply  a  lastiuL^  supply  of  interests  in  C'anada  as  regards  the  distri-  two  townsites  which  lhi‘  (*ompany  liave  are  busi(‘r  than  ev*er.  ASmall  farms  are  : 

limestone.  ‘  bution  of  plate  and  cutlery.  developed  this  year.  f.ir  the  [.assage  m.iney  and  a  trillo  ovi 


limestone. 


developed  this  year. 


f.ir  the  [.assage  m.iney  and  a  trillo  ov. 


